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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, December 17, | Springuela, 417-508 roth ; vs 
have been $1,751,013,906, against #1,556,310,838 last week and | “yn, mia. West's, “T81 025,763) “iaz004.476 
$1,409,800,743 the corresponding week of last year. 6 15,234, 

‘ : 5 . 1,400, 
dneitmaiaiid, Week Ending December 17. Los A les | ‘seocee, §6fane 20, 
Returns by Telegraph. 1898. ] 1897. Per Cent. 


Bay City 
Rockford 
Springfield, Ohio... 
Canton ° 












































New York.........-.. Lideasate $926,923,938 8712,868,299 +30°0 | Spelt - 
113,583,893 92,992,407 $221 coef — 281,808) ~~ 
76,564,287 | 63,094,494 +21°3 see] 26,234,579 20,671,112] ~ 

21,346,980 ~| 15,053,824 +451 | Kansas City. | $2-ase3e8) 218 o| 20.822 378 
102,454,540 86,349,081 | +18:7| Minneapolis. 4 jaeieee | *Rose’eee 
a : *29,500,000 24,413,467 +20°8 , : 


New Orleans.............«.-.. 10,079,493 11,792,008 —15'4 
cain seianuhaania Davenport.. 


Seven cities, 5 days. $1,280,958,161 | 31,006,563.580 +27°3 | St. Joseph... 
Other cities, 5 days. 178,976,984 160,441,076 +10°3 
Total all cities, 5 days....| $1,457,935,145 | §1,167,004,653 +249 
All cities, 1 day. ........ pidhes 293,078,761 242,798,087 +20°7 


Total all cities for week..| $1,751,013,908 | $1,409,800,743 | +242 
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* Partly estimated. aa West.. pe . : en pe po 
The full details of clearings for the week covered by the | New Orleans......., ‘5 “906)  12.340'868 $} 12,060'410) 13,828.474 
6,8 


a ove statement will be given next Saturday. We cannot, | Galveston. 28.20 "152,60 39, Sistas 
of course, furnish them to-day, bank clearings being made h.. 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed tigures for the pre- é 
vious week, covering the returns for the period ending with NERS 5 700 ; 
Saturday noon, December 10, and the results for the corres | Jacksonville....... 2 fener) : geL1ae 
ponding week in 1897, 1896 and 1895 are also given, In| Macon oo soot] STO) ___ nee sats 
pe mew with the preceding week there is a decrease in Fase sa 1 pony senouanee . ors ent sila ten 351.550 

© aggr ixty- Gorsea7a3| -ES5156- ia ror. 
New Conk lone the fons frtyalr aad a quartet iio: | tats Por Sonar] Sano FH “aan rom 
Contrasted with the week of 1897 the total for the whole | Montte! losuisia| B7s8:107 4| "goaeos0| | #raees 
country shows an increase of 18'2 per cent, Compared with eee ‘ 1,278 490 ste 
the week of 1896 the current returns record a gain of 53°7 
per cent, and the excess over 1895 is 40°4 per cant. Outside 
of New York the increase over 1897 is 12°8 per cent. The 
excess Over 1896 reaches 29°0 per cent, and making com-| TotaiCanada.....| ~33.459.522 94,940,046 ~}2e7) ~ 21. 
parison with 1895 the gain is seen to be 18°5 per cent. * Not included ip Pa 
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THE FINANCIAL SI1UATION. 


Our financia! and commercial interests, which as 
we all know have been most wonderfully favored the 
past two years and more, have just now taken a 
further auspicious turn. Thus it happens that the 
circle of prosperity is constantly widening and one 
after another of the industries so long impaired are 
being lifted out.of their difficulties. What a contrast 
in affairs this feature marks between the situation to- 
day and as it stood when the new era opened. Before 
1896 enterprise had been growing less free for years 
because the standard of values was threatened, the 
danger becoming each month more imminent. There 
had been in that year a good wheat crop and a phe- 
nomenal corn crop, with high prices realized for the 
former. But these conditions failed to work any ma- 
terial change. It was only under the influence of the 
public verdict in the Presidential election of that 
year against silver and in favor of a gold currency 


standard that the door was opened to the new cycle | 


of prosperity. 

Since that occurrence in November 1896 it seems 
as if every event in any way affecting financial or in- 
dustrial interests. had conspired to fortify and 
strengthen the hope which the outcome of the elec- 
tions in that month gave birth to. Abundant crops, 
and good markets for them, resulting in an increas- 
ing favorable foreign trade balance and accumulating 
stocks of gold in the Treasury and in bank, have been 
continuing conditions; concurrent also with this de- 
velopment business expansion has been going on, at 
first slowly, but as the months passed with accelerat- 
ing speed. Finally, to crown the whole, came the 
election of last month, when a majority of the mem 
bership in the Senate as well as in the House was 
secured for sound money. ‘This was rightly con- 
strued by the public as an assurance that at last we 
are to have a currency system in touch with com. 
merce, and that our industries are never again to be 
put in thraldom, to the fear which has so long been a 
standing menace to all progress. With such an essen- 
tial reform as a speedy prospect, it can be no surprise 
that a new stimulus was imparted to industrial activity. 

The ‘auspicious turn” in business affairs, referred 
to above as of recent occurrence, covers the ex- 
tension of trade Tevival ‘to certain large industries 
that we have on numerous occasions noticed as not 
sharing in , the general expansion. Chief among 
these is the market for cotton goods and the market 

or cotton. Since the’ latter part of November the 
demand for both the’ manufactured article and the 
raw material have met’ with a decided improvement in 
the requirements for actual consumption. Woolen 
goods likewise—angther industry hitherto lagging 
behind the development elsewhere—has during the 
same time ‘been assuming a somewhat better shape. 
As to raw cotton, the adverse situation has had a 
doub e origin. ‘The Southern States have been in 
recent years , ‘largely increasing the production, 
while our own, manufacturing industry was pass- 
ing through - this period of ‘severe depression 
European spirdles during the same interval enlarged 
their use of the staple, having increased their takings 
within the last. two yéar nearly three-quarters of a 
million bales. Hence, had ‘American manufacturers 
also shown the old time progtess ‘in consumption, the 
surplus product would have been in good part used 
up and values of the staple’ would not have dropped 





to so low a figure. As it happened, the recent im- 
provement noted above in the demand for goods in 
the United States has been attended by lower esti- 
mates of the current cotton crop, and as a result both 
of these industries are now in much better form; the 
stocks of cotton goods which have been such an un- 
favorable feature are fast passing into the hands of 
consumers, while cotton has been making a material 
advance in price. 

Another leading industry which has now experi- 
enced a radical change and become a party in the 
business revival is the anthracite coal trade. It was 
only a very few weeks ago that this department of 
business and also the coal carriers were assumed to be 
in a deplorable condition. Stocks of that class of 
companies were consequently looked upon as the 
safest possible target for the parties to use who were: 
disposed to bear the stock market. Under such a man- 
ipulation prices of these stocks gave way materially 
and the general opinion was that they would go much 
lower. A little eold weather has suddenly changed 
this outlook; it started the demand for 
coal, which had been for a time comparatively 
dormant awaiting the anticipated lower prices for 
that commodity. An important development likewise 
bearing upon the eondition of these properties is that 
the analysis we have recently made of the reports of 
some of them show that the results for the twelve 
months ending with July 1 were far more favorable 
than they had been. represented. Altogether, there- 
fore, it may be said that the coal trade, and the rail- 
roads chiefly engaged in representing it, are now “in 
the swim,” having passed from a condition of general 
despondency to one which affords fair promise of re- 
munerative employment. 

We have spoken above of the advantageous state of 
our foreign trade as having been the most important 
contributing factor to the prosperity we are now en- 
joying. This week the Bureau of Statistics has issued 
another monthly statement (the one for November), 
and like nearly everything else of an industrial char- 
acter which belongs to the history of this wonderfu 
year it surpasses all other similar exhibits ever is 
sued. The exports reach a total value of $129,- 
784,000. As we said in our issue of November 19 
the largest previous total for any month in our trade 
record was in December 1897, when it was 
$125,053,961 ; this November total is consequently 
43 millions in excess of that record, which 
was at that date the largest. What makes 
this resnlt more noteworthy is the fact that the 
values of breadstuffs and cotton are both lower than 
they were in 1897. As our imports in the same 
period were small, slightly less even than a year ago, 
the net favorable balance has likewise reached un- 
equaled proportions, it being $77,674,000. This final 
result is chiefly a matter for exultation, because our 
currency is still the identical currency that so very re- 
cently caused us so much anxiety and depressed all 
our industries. The evil influence exists; its power 
to work harm is just as great as ever; for the time 
being though it is chained, these favorable balances 
being the links that hold it, and thusafford our people 
the opportunity to correct the evil before trade con- 
ditions are reversed and the old devil is let loose again. 

The new impulse to industrial advancement referred 
to above is also strikingly exemplified in the present 
state of the iron and allied trades. There the indica- 
tions of activity are more pronounced than they have 
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been for along time past. The volume of business 
has been large for many months, but now the trade 
papers are beginning to talk of the markets getting 
“excited ” and of things beginning to ‘‘boil.” The 
demand is becoming so large that in certain lines 
manufacturers are obliged, for the present, according 
to the reports, to refuse orders. Such a situation natur- 
ally leads to improving prices, and this week there 
have been advances in several directions. Steel billets, 
for instance, have been advanced fifty cents a ton at 
Pittsburg, to $16 00. Wire rods, which recently sold at 
$20 00, are now $2150. In the raw material there 
have been advances of 10 to 25 cents a ton. The key 
to this improving situation is easily found. During 
the period of depression our manufacturers learned 
severe lessons of economy, so that they have been 
turning out their products at a lower cost than 
ever before known. This has opened to them 
the markets of the world, and our exports 
of iron and steel in their various forms are 
on an unprecedented scale, and must continue to 
grow so long as the same conditions last. To this 
must now be added a steadily-widening domestic de- 
mand. The railroads—consumers of great mag- 
nitude—have been giving orders for rails on 
an extensive scale, not only for the renewal of ex- 
isting tracks but for the building of new exten- 
sions, the prospect being, as we recently pointed 
out, for considerable addition to the railroad mileage 
of the country the coming twelve months. ‘The in- 
creasing business of the roads is also inducing them 
to give orders for large amounts of new equipment— 
locomotives, cars, &c.—and to undertake extensive 
rebuilding of bridges and other work in which iron 
and steel enter in larger or smaller quantities. At 
the same time the revival of trade, which is now be- 
coming such a feature of affairs as we have shown 
above, is increasing the general and miscellaneous 
demand for all kinds of iron and steel. 

The monthly statement of iron production pre- 
pared by the “‘ Iron Age” reflects in an instructive 
way the expansion which is in progress. We say 
** instructive ” because when carefully examined these 
statistics make it plain that the movement seems to 
be a natural, healthy one, due to a legitimate and 
growing demand, and thus far is free from incidentg 
that might occasion uneasiness or disquietude. Iron 
production is gaining, but not faster than consump- 
tion ; in fact not so fast. Stocks are not increasing. 
They are still contracting in face of the expanding out- 
put, just as they had been decreasing for many previous 
months. The “ Age” actually reports one furnace 
less in blast December 1 than November 1, but the 
weekly capacity between the same dates was increased 
from 228,935 tons to 235,528 tons. This latter is the 
largest figure ever reached in the country’s history. 
But . the significance of that statement can 
easily be exaggerated. Last March (before the 
decline in production which subsequently occurred), 
the output was 234,430 tons, and as compared with 
that total the increase, it will be seen, is only a little 
over a thousand tons a week. The record of furnace 
stocks which the ‘‘Age” keeps shows that the aggre- 
gate of the furnace holdings, both sold and unsold, 
was only 544,024 tons December 1, against 573,012 
tons November 1, 621,728 tons October 1, 688,382 
tons September 1, 739,288 tons August 1, and 805,311 
tons July 1. The situation is thus one of great en- 
couragement, 


Two important developments in the affairs of the 
Northern Pacific have occurred this week. A dividend 
of 1 per cent has been declared on the common stock 
—the first on that stock since the reorganization of the 
property. The fact is not a surprising or an unex- 
pected one. It is the natural outgrowth and fruitage 
of the prosperity which the company has been enjoying. 
A dividend had been looked for and was ineyvi- 
table—the only question was as to the time when a 


payment should be made, and its amount. The 
company’s report for the fiscal year ending 
June 30 1898 showed that after allowing in 


full for the 4 per cent dividends on the pre- 
ferred shares, and after spending $811,709 for 
additions and improvements, there remained a sur- 
plus of nearly three million dollars— $2,897,874. For 
the cu: rent fiscal year there has been further growth in 
earnings, both gross and net, the increase in the gross 
for the four months to October 31 being $986,856, 
and in the net $871,072. It takes $800,000 to pay 
one per cent on the common shares. 

The other incident of the week in the company’s 
affairs has been the publication of a statement by 
President Mellen defining the company’s relations 
with neighboring and competing roads. This has 
been perhaps the most assuring document that has 
come for a long time from the office of a railroad 
company, for it places these relations in a totally 
different light from what the investing public 
had been led to suppose they were. News- 
paper accounts have been such as to foster the 
idea that great friction prevailed, that indeed 
the different roads were on the verge of open 
hostilities. Mr. Mellen disposes of these storics in 
short order. It is surprising to find what a small 
basis of fact there was for the statements so widely 
circulated that the different roads had laid out 
plans for unlimited amounts of new construction, each 
with the intention of encroaching upon and cccupy- 
ing the other’s territory. Mr. Mellen tells us that ag 
far as the Northern Pacific is concerned, the only con- 
struction in progress is about 75 miles in the Clear- 
water country in Idaho. As to that, a question has 
|arisen as to whether the Oregon Navigation Company 
should not also be allowed to occupy that coun- 
try without being considered as invading Northern 
Pacific territory. This question, it is assumed, will 
be amicably settled, and the company “‘is not engaged 
in any ‘war’ with any of its neighbors or competitors, 
and does not expect to be.” In view of the persistent 
way in which reports to the contrary have been put 
forth, this news, we are sure, will be welcome to the 
security holders of the property. : 

Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 3 
per cent and at 2 per cent. The higher rate was 
only momentarily recorded on Thursday; immedi- 
ately thereafter loans were made at 2} per cent. The 
bulk of the business has been at 24 per cent and at 
24 per cent, and the average has been about 2% per 
cent. Banks and trust companies quote 2} per cent 
as the minimum, some, however, obtaining 24 per 
cent for new loans. Time money is in liberal supply 
while the demand is by no means urgent, and rates 
are 3 per cent for sixty days to four months and 34 
per cent for five to six months on good Stock Exchange 
collateral. . The supply of commercial paper offering 
is moderate, but the demand is sufficient to absorb 





it, and brokers report a fairly large volume 
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of business. Some exceedingly choice six months’ 
single-name paper is reported to have been sold this 
week at 2}? per cent, but this quotation by no means 
reflects the condition of the market. Rates are 3 per 
cent for sixty to ninety day endorsed bills receivable, 
34@4 per cent for prime and 44@5 per cent for good 
four to six months’single names. Chicago dispatches 
report an easier tone for money at that centre, call 
loans being m ude at 34 per cent, against 44 per cent a 
fortnight ago, and bankers’ advices confirm this re- 
port, and they also state that money is growing easier 
at other Western centres. The movement of cur- 
rency through the Sub-Treasury this week has been 
chiefly to New Orleans and to Southwestern points. 
There has been no feature of importance either in 
the political or the financial situation in Europe dur- 
* ing the week. The treaty of peace between the 
United States and Spain was signed on Saturday even- 
ing by the American and the Spanish Commissioners. 
The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London, 
38@34 per cent. The open market rate at Paris is 3 
per cent and at Berlinand Frankfort it is 53 per 
cent. According to our special cable from London, 
the Bank of England lost £261,864 bullion during the 
week, and held £30,988,879 at the close of the week. 
Our correspondent further advises us that the 
loss was due to shipments of £187,000 net to the inter 
ior of Great Britain and to the export of £75,000, ot 
which £50,000 was to Uruguay, £5,000 to Brazil, 
£10,000 to other South American points and £10,000 
to the Continent. 
The foreign exchange market has been dull and 
barely steady during the greater part of the week, 
the tendency toward ease being chiefly attributable to 
the inactivity of the market. Though there have 
been some purchases of long sterling for investment, 
buying of these bills has been somewhat checked by 
the comparative firmness in the rates, and there seems 
to be a disposition to defer further purchases until 
prices recede. The offerings of commercial bills 
against cotton, grain and provisions continue large, 
but they appear to be promptly absorbed. The 
arbitrage transactions in stocks have had little influ- 
ence upon the exchange market either way. The 
steamship Alameda arrived at San Francisco on 
Wednesday with $3,510,000 gold from Australia, of 
which $3,000,000 consisted of sovereigns and the re- 
mainder gold bullion. The arrivals of gold from 
‘Europe were $1,287,184 for New York and 
10,000,000 francs in transit to Cuba. These francs 
for Cuba will not appear in our import or export 
tables, being shipped on Wednesday direct to 
Cuba. The ranze for nominal rates for ex- 
change has remained unchanged during the week 
at 4 824 for sixty-day and from 4 854 to 4 &6 for sight. 
On Monday the tone of the market w easy, and 
rates for actual business for long sterling and cable 
transfers were reduced one-quarter of a cent com- 
pared with those at the close on Friday of last week, 
to 4 814@4 814 for the former and to 4 85@4 85} for 
the latter, while the rates for short sterling remained 
unchanged at 4 844@4 843. On Tuesday and on 
Wednesday the tone was barely steady and the mar- 
ket was very dull. On Thursday the tone was firmer, 
though rates were not quotably higher. The market 
closed firm on Friday. The following shows daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed firm on Friday, with rates for 
actual business 4 814@4 81} for long, 4 844@4 843 
forshort and 4 85@4 854 for cable transfers. Commer- 
cial on banks 4 81@4 814 and documents for pay- 
ment 4 80}@4 814. Cotton for payment 4 804@4 804, 
cotton for acceptance 481@4 814 and grain for 
payment 4 81@4 81}. 

The following statement gives the week’s movement 
of money to and from the interior by New York banks. 





Recetved by | Shipped by | Net Intertor 
N. ¥. Banks.| N. ¥. Banks. Movement. 


Ourrency. $5,635,000! $4,265,000/Gain. $720,000 
zola 888,000 946,000) Loss 58,000 


Total gold and legal tenders.....| $6,573,000! $5,911,000|Gain. $662,000 
With the Sub-Treasury operations and gold im- 
ports the result is: 


Week Bnding Dec, 16, 1808, 









































Week Ending Dec. 16, 1898. Tato Out of Net Change in 
Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above| $6,573,000] $5.911,000/Gain. $662,000 
Suab-Trea. oper, and gold impts ..... 23,000,000 23,200,000/ Loss. 200,000 
Total gold and legal tenders..... $2 . 000/$29,111,000/Gain. $462,000 





The following table indicates the amount of bullion 
in the principal European banks. 
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Dec. 15, 1998, Dec. 16, 1897. 
camped Gold. | Stiver. | Total Gold. | Silver. | otal. 
s ae s | & s 

ngland......| 30,988,879] .......... ensmand 81,757,748 .....000-- 81,757,748 
France... | 73,093,108|48,396,160 121,469,258] 78,539,072 48,355,397|126 895,839 
Zermany.....| 26,745,000]13,773,000! 40,528,000] 29,335,000 15,112,000] 44,447,000 
Russia ......| 99,523,000] 3,695,000 103,218,000|115,933,.00. 4,028,000] 119,961,000 
Aust.-Hung’y| 86,883,000] 12,454,000 47,787,000] 87,670,000 12,377,000| 60,047,000 
Spain. ........ 11,062,000] 6,855,000! 17,917,000] 9,334,000!11,000,000| 90,834.00 
amare 14,978,000] 2,380,000, 17,308,000] 15,798,000, 2,069,000] 17,307,009 
Netherlands | 4.816,000| 6,726,000) 11,040,000] 2,620.00, 6,764,000] 9,807,000 
Nat.Belgium.| 8,181,000] 1.567,000| 4,701,000 2,798,067 1,809,833] 4,196,000 
Tot.this week|299 161,087|05,700,150 894.96 2,137|323.735,987 101108700| 424,844,087 
“Tot. prev. w’k 298,522, 133195,033.470 393,555,6121323,803,459 1008977981424.791.657 











COLONIES AND THE CONSTITUTION. 


With the brief introductory speeches on Senator 
Vest’s resolution, early this week, the debate on ter- 
ritorial expansion has been temporarily suspended. 
Very possibly the Senate is waiting until the whole 
matter can be brought up in connection with the sub- 
mission of the treaty which was definitely signed 
last Saturday. The Commissioners left Paris 
yesterday, and the formal transmission of 
the document to the Senate will probably not 
be made unotil their arrival in this country. 
Meantime, Senators who are preparing for an 
open debate on the general question, more easily 
done in considering the Vest resolution than in de 
liberating on the treaty--which goes presumably be- 
fore an executive session—are doing wisely. Not in 
this generation has a public question arisen calling so 
forcibly for display of Senatorial logic, eloquence and 
statesmanship. 

We pointed out last week the fact that the Con- 
gressional opposition to what is supposed to be the 
Administration’s policy has in reality a double prob- 
lem with which to deal. It may or may not advocate 
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ratification of the treaty by which the United States 
acquires control of Cuba, Porto Rico and the Philip- 
pines. It may or may not endorse Senator Vest’s 
contention that our Government has no right to hold 
territory except with a view to its eventual construc- 
tion into Statehood. But it cannot consider these 
two questions separately. If the opposition endorses 
Mr. Vest’s construction of our Government’s limit- 
ations, and then proceeds to repudiate the Paris 
Treaty, it must be prepared to say what shall be 
substituted for the terms of the Peace Commis- 
sioners. If, while still denying our Constitutional 
power to maintain dependencies unless as embryo 
sovereign States, it approves the Paris treaty, then it 
will obviously have voted its deliberate approval to 
the plan of adding these West Indian and Asiatic 
islands to the Union, with all the powers and respon- 
sibilities now enjoyed by Missouri or New York. In 
this regard there is no excuse for illusions, on the 
part either of Congress or of the people. The three 
distinct alternatives before the United States are, 
first, the acceptance of the Spanish cessions and their 
government on a hitherto untried system, which will 
exclude their admission as qualified members of the 
Union; second, the rejection of the peace treaty; and 
third, invitation to the people of these islands to pre- 
pare to participate with us, on equal terms, in the 
government of the United States. 

We have already expressed our gratification that 
the Senator from Missouri should have submitted in 
behalf of the opposition so distinct and clean-cut an 
alternative. We wish further to make recognition of 
the eloquence and force with which Mr. Vest has this 
week presented his array of precedent and reasoning. 
From his basis of argument, we doubt if the task 
could have been better done. In the brief but com- 
pact speech of last Monday are contained, we believe, 
all the Constitutional and legal arguments which may 
be cited in behalf of his position. Concisely sum- 
marized, it may be said that he rests his anti-colonial 
position on the following facts: First, that our 
Government was founded as a protest against systems 
of colonial administration in which legislative partici- 
pation was denied to the governed people. Second, 
that the decision of the Federal Supreme Court of 1857, 
already cited in these columns, distinctly denied the 
power of the United States to “‘ enlarge its territorial 
limits in any way, except by the admission of new 
States” or by “‘the acquisition of territory not fit for 
admission at the time, but to be admitted as soon as 
its population or situation would entitle it to admis- 
sion.” Third, that the articles of cession for each of 
our early acquisitions under the Constitution, includ- 
ing Louisiana and Florida, contained an explicit pro- 
viso that as soon as possible these acquisitions should 
be organized into States. Finally, that the single 
seeming exception to this rule—Alaska, which was 
admitted nominally as a ‘‘district ”—has been declared 
by the Supreme Court to be an organized territory 
under existing laws, with the right to eventual State- 
hood. 

The first observation to be made on this argument 
of Senator Vest is that it rests its main position ona 
simple dictum of the Federal Oourt, contained in a 
decision whose main points have been wholly super- 
seded and reversed by the arbitrament of war. This 
phase of the matter was brought out by Senator Platt 
of Connecticut, in a brief reply to Senator Vest last 
Monday. The point was, indeed, inferentially con- 





ceded by Mr. Vest himself. The remarks of the 
Court of 1857, on the limitations of territorial expan- 
sion were appended to the famous Dred Scott decis- 
ion, whose most important rulings, as every one is 
aware, were that the Missouri compromise and the 
laws forbidding extension of slavery into new terri- 
tories were unconstitutional, and therefore null and 
void. Senator Vest frankly stated last Monday his 
willingness to eliminate such portions of the opinion. 
‘These questions,” he added, ‘‘ were settled by shot 
and shell ‘and sabre-stroke for all time to come.” 

But this concession being made, it may be pertinent 
to inquire—it certainly will be inquired in the course 
of the pending debate—whether some other findings 
of the same Court have not been affected by the sub- 
sequent appeal to arms. In other words, the question 
is legitimate, whether or not the general dictum of 
the Court of 1857 regarding the Government’s terri- 
torial powers may not have been based on the ante- 
bellum conception of the United States as a league of 
mutually independent powers. No other disputed 
question—certainly not ever that of the legal status 
of the negro and of the right of States to prohibit 
slavery—was more distinctly affected by the result of 
the Civil War than the question whether the United 
States constituted a single national government or 
not. Its status as a nation was decided; the further 
question then arises, was or was not its right to exer- 
cise all the inherent powers of a nation decided simul- 
taneously? We shall not undertake to discuss this 
pregnant question at the moment; it is an argument, 
however, of which the country will hear very much 
during the present Congressional session. 

As regards Senator Vest’s appeal to the position of 
our own Government at the time of its foundation, 
no one is likely to contest the assertion that colonial 
government without colonial representation wag, a 
foremost cause of the revolt from Great Britain. But 
there were two facts in the situation of the American 
colonies which greatly impair any supposed analogy 
with our proposed experiment in the Pacific Ocean. 
One, and the more important, is that the colonies not 
only were capable of self-government, but had proved 
such capacity, with a free popular suffrage, by long- 
continued and competent local administration. There 
is no parallel to this in the case of Porto 
Rico and the Philippines, and very little in 
the case of Hawaii. The other essential point of 
difference is that the American colonies demanded 
only the privilege of a voice in passing laws affecting 
their own pecuniary interests. Denial of such privi- 
leges brought on the separation, a fact most carefully 
and explicitly recited in the Declaration of Inde- 
pendence. But what right has any one to assume in 
advance that such privileges will not be extended, so 
far as is consistent with civilized administration, to 
the people of our new acquisitions? As we see it, 
decision on this point rests with the very Congress 
which is now discussing the right or wrong of a co- 
lonial policy in the abstract. 

In other words, if we concede the general policy of 
territorial expansion—which would be done by rati- 
fication of the Paris Treaty—the rest of the problem 
must be settled quite as much in the light of public 
policy as of apparent judicial or historical precedent; 
notably so when the cited precedent of both courts 
and politics has to do with situations totally and 
radically unlike that with which we are now con- 
fronted. For this reason particularly, we doubt the 
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force of Senator Vest’s appeal to the precedent of 
Florida and Louisiana, whose cession to our Govern- 
ment, as he shows us, was accompanied by a pledge for 
their eventual construction into Statehood. The ap- 
parently sufficient answer to this appeal is that no 
such pledge has accompanied the Spanish cessions, 
and that there is very conclusive reason why the 
pledge should not accompany them. 

There are, if our judgment, numerous questions 
of policy and law which remain to be solved in 
connection both with our Hawaiian acquisition and 
with the ceded Spanish colonies. These questions 
will equally remain open, even after formal ratifica- 
tion of the treaty. It is quite within the power of 
Congress to pass legislation, if it choose, to the effect 
that the United States will guarantee to the inhabit- 
ants of these islands, from the start, such measure 
of self-government as shall be practicable. We 
have sometimes wished that further expression 
might be made of our purpose, after a sufficiently 
long American protectorate, to release these 
communities as independent governments, freed from 
subordination even tothe United States. But we 
fear that the annexation of Hawaii, whose import 
ance as a precedent is too often overlooked, points in 
avery different direction. Whatever may be said, 
and justly said, against the wisdom of the Hawaiian ex- 
periment, the fact remains that Hawaii, alone of all 
our island acquisitions, had proved by experiment that 
it could govern its own affairs, and that nevertheless it 
was declared in the Congressional resolution of 
July 6, with the assent of the authorities of the 
island, that government by the United States was 
preferable. If this act is to be accepted as a prec- 
edent, we fear that proposals for the eventual in- 
dependence of the Philippines can be set forth 
with little grace. 

But this fact by no means involves’ the 
further conclusion—drawn very hastily, it seems 
to us, in current criticiam—that our (overn- 
ment is about to establish tributary provinces, 
ground under the arbitrary exactions of American 
proconsuls as was the Sicily of Verres and the India of 
Warren Hastings. Still less does it involve the de- 
grading alternative, which we have been sorry to see 
even hinted at in current controversy, that the United 
States should sell its Eastern acquisitions for a higher 
price than the indemnity allowed to Spain, and should 
pocket the difference. We believe that if the United 
States has any moral right for extending its rule 
, over these Eastern and Western oceanic islands, 
the right has a deeper justification than can be 
argued from questions of financial or commercial 
profit 





THE COMPTRULLERS ARGUMENTS 
AGAINST A CREDIT CURRENCY. 


The Comptroller of the Currency, Mr. Charles G. 
Dawes, has incorporated in his annual report to Con- 
gress an extended argument directed against the 
propriety and justice of creating a credit currency 
secured by a first lien upon the assets of the issuing 
banks. Perhaps to be strictly accurate we should say 
that he has devoted almost his whole report to this 
subject, for outside of ordinary routine matters there 
is comparatively little else in it. The argument is 
so thoroughly unsound and embodies so many fallacies 
and misconceptions, that except for one feature, we 





should not deem it worth while to take notice of it, 
feeling sure that among those likely to read such a doe- 
ument, its inherent weakness and the palpably mis- 
leading character of the statements it contains, would 
be manifest to all. What prompts us to refer to the 
matter is that seemingly the argument is fortified 
by a formidable array of figures and statistical 
data. 

There is a glamour about mere figures which it is 
hard to overcome. Adroitly used, they become a 
powerful weapon in the hands of friend and foe alike, 
and this often whether they are right or wrong. Few 
of us feel competent to dissect a statistical statement 
dealing apparently with genuine results, and still 
fewer of us possess the inclination and necessary pa- 
tience to enter upon such a task. If we can re-en- 
force an argument with material of that kind, we are 
apt to consider ourselves invincible and to think the 
discussion closed. For the general disposition is to 
look upon figures as in the nature of facts about 
which there can be no controversy. When these data 
come from a Government office and are announced 
with mathematical exactness, and seemingly based 
upon the results of actual experience, their potency 


and spell become all the greater, unless their 
accuracy or trustworthiness can be _ successfully 
challenged. In the case of the Comptroller’s 


elaborate statements, much mischief may result 
through the total lack of familiarity of the average 
man with a subject so technical in its nature. We 
may be sure that those who have from the first opposed 
currency reform will be quick to seize upon these 
compilations and cite them as attesting the correct- 
ness of their attitude against almost any new plan. 
We purpose in the present article to show that the 
calculations have absolutely nothing to support them 
—that they are not only entirely hypothetical, but 
that they rest upon a hypothesis so remote from the 
range of probabilities that it is difficult to understand 
how one having knowledge of banking facts could 
seriously put them forth. 

Mr. Dawes nominally rests his objection to the 
proposition for a bank note currency based on assets, 
on the circumstance that it provides for giving the 
notes a preferred lien. No one can read his remarks, 
however, without becoming convinced that he is op- 
posed to currency reform. He assumes an attitude 
of neutrality, but does not attempt to conceal his 
hostility to the idea of a change from the present 
mixed system of Government issues and bond-secured 
notes. Thus we find him saying, “‘ the Government 
of the United States is not in such straits, in connec- 
tion with its present currency system, as to compel it 
to enter into a plan of currency changes by which it 
in effect sells extended and valuable currency privil- 
eges to the national banks of the country, in ex- 
change for assistance from them in meeting its pres- 
ent governmental currency obligations payable in 
gold.” Furthermore, he argues that “‘if the present 
conditions of governmental currency demand re- 
forms. to secure which will entail cost, it is better for 
the Government, as the representative of all the 
people, and under all the circumstances connected 
with our banking system, to pay an ascertained and 
exact cost direct, than to endeavor to evade it by 
granting extensive currency privileges.” The reader 
will recognize in this language @ suspicious similarity 
to. the arguments of the adherents of the old Green- 
back Party, who were always urging that the Govern- 
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ment as the representative of all the people should 
take the profits accruing on bank note issues and re- 
place them with unlimited legal tender governmental 
issues of greenbacks. 

The Comptroller reveals the same attitude when he 
urges that the inelasticity of our present bank note cur- 
rency is not a serious objection. He says that ‘‘under 
normal business conditions and in normal times the 
inelasticity of the present note issues of banks causes 
but small inconvenience.” He has a novel idea that 
the use of checks and drafts, indulged in so freely in 
this country, provides a substitute for that require- 
ment. ‘‘We have at present in this country an enor- 
mous volume of what may be called bank-credit cur- 
rency, based upon the assets of our banks, and con- 
sisting of checks, drafts and bills of exchange. * * * 
It is extremely elastic and varies in amount at differ- 
ent seasons of the year. It is generally amply ade- 
quate to the business needs of the country, except in 
times of disturbed confidence and financial panic.” 
Mr. Dawes is manifestly unfamiliar with the existing 
need and with the working of the present system. We 
would suggest that he read carefully and with an open 
mind the lucid exposition of the evils resulting from 
the rigidity of the existing note issues as contained in 
the annual report of Secretary Gage, published last 
week; if he will do this we think he will be inclined 
to change his opinion. 

In dealing with the Comptroller’s figures and 
statements, it is important to note in the first place 
that he reasons from false premises. He talks of 
‘*the wrong done the depositor class” by giving the 
note holder a first lien on assets, and speaks of the 
step as being new and “‘so revolutionary as to bring 
about the most injurious conditions’ in the general 
business of the country.” But the step is neither new 
nor revolutionary. The existing banknotes have a 
first lien on assets and the best part of the assets, 
too—the Government bonds by which they are 
secured. He endeavors tu show that the relations and 
conditions under which the lien is given would be diff- 
erent, but in this he is not happy in his reasoning. He 
is specially concerned about the smaller national 
banks. He says that from the depositors of these 
banks, least able to endure loss, ‘‘the greater part of 
the cost of this radical experiment in currency must 
be collected.” But what are the provisions of the exist- 
ing law regarding note issues ? At present before a 
bank with $50,000 or $100,000 capital can start busi- 
ness, it must take out of its capital (its chief asset) 
a sum sufficient to purchase $12,500 and $25,000 
respectively of Government bonds for deposit at 
Washington. These bonds go to form a basis for 
note circulation, though the requirement of a deposit 
of the bonds is obligatory in any event. But the 
moment the bank takes out its quota of circulation, 
the very thing happens which the Comptroller says 
should not happen, and which he claims is a wrong 
and injustice to the depositor, namely the note holder 
gets a first lien on the bonds and the depositor is 
subordinated to it, taking only such equity therein as 
may remain after the preferred claim of the note 
holder has been satisfied. , 

What becomes of the notes which the bank secures 
against its deposit of Government bonds? ‘They are 
invested in commercial assets, subject to profitable 
employment or to the shrinkage and depreciation 
which the Comptroller contends is so detrimental to 
the interests of the depositor. In case of failure, does 





the bond-secured note holder bear any of the loss re- 
sulting from this depreciation ? Nota particle of it. 
It all falls on the depositor, just as it would in the 
case of a credit currency. And this being so, it is 
difficult to see why the Comptroller should object so 
strenuously to the continuation of that feature when 
applied to a credit currency, and argue as if those in 
favor of this form of currency and who advocate the 
retention of the first-lien provision were proposing a 
radical departure and seeking to revolutionize the 
previously existing relations between the depositor 
and the note holder. 

All the Comptroller’s elaborate computations rest 
on the assumption that in the case of failed banks the 
rate of loss upon the new amounts of commercial 
assets will be the same as that upon the old amounts. 
‘* For the purpose of these tables it is assumed in the 
case of each class »f insolvent banks that their officers 
would have made the same proportionate losses upon 
the commercial assets in which the notes issued were 
invested that they actually did upon the assets in 
which the deposits and capital of the banks were 
invested.” How this rule is assumed to work can be 
easily seen. ‘Take the case of a small failed bank‘ 
say with $100,000 capital, and whose assets had netted 
only 334 cents on the dollar. Mr. Dawes assumes 
that if such a bank had possessed and used the right 
to issue $80,000 of circulation based on assets, these 
assets would have yielded no better results than the 
assets it actually held—that is, would have suffered a 
reduction of two thirds. Accordingly he finds his 
liability account swelled by $76,000 (namely, $80,000 
notes, less the 5 per cent redemption fund which 
would be required in any event), while the addition 
to the amount of the good assets is only $25,333— 
334 per cent on $76,000. As at the same time the 
$80,000 of notes become a paramount lien on the 
whole body of commercial assets, the showing for the 
depositor is naturally a poor one. 

But this proposition is untenable for so many 
reasons one is at a loss to know where to begin in the 
enumeration of them. It ignores, first of all, one of 
the most striking characteristics in our records of 
bank insolvencies. We refer to the fact that a very 
large portion of them has been the result of fraud, 
instead of being caused by a shrinkage in the value of 
the commercial assets. Prof. J. Laurence Laughlin, 
in his report to the Monetary Commission, makes an 
analysis of the figures up to the end of 1896, as fur- 
nished by Comptroller Eckels, and finds that not less 
than 117, out of a total of 328 banks declared insol- 
vent during the period from 1863 to 1896, were wrecked 
by defalcation or fraudulent management. Now we 
do not pretend to be able to say what the loss would 
have been had the people who wrecked these banks 
had a larger body of assets to work upon. Opinions 
may differ as to whether a cashier who has been carry- 
ing on a system of peculation for years, or an abscond- 
ing paying teller, or a dishonest president, would have 
taken more in the contingency contemplated; but of 
this there can be no doubt, namely that such defal- 
cations have no relation to the ratio of losses on com- 
mercial assets and have nothing whatever to do with 
the kind of currency system which ‘may exist at the 
time they occur. To get results worth anything, each 
case would have to be considered by itself, and the 
circumstances and conditions under which the fraud 
was perpetrated considered. Generalizations are 
worse than useless in such a matter. 
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But Mr. Dawes treats all insolvencies alike, what- 
ever their cause. Taking the country as a whole he 
calculates that the “ratio of valuable assets to nominal 
assets upon final liquidation” was in the case of the 
195 failed banks which form the basis of h s compu- 
tation, 50°31 per cent. In the case of the different 
geographical divisions the ratio varied, he tells us, 
between 33°12 per cent and 59°36 per cent. He 
accordingly etakes this latter percentage in each 
case as the measure of the shrinkage which would 
occur in the security back of the notes were 
they represented by commercial assets instead 
of by Government bonds as at present. In order to 
avoid misapprehension by the reader, we must caution 
him against supposing that these percentages show 
the amounts realized by the depositors on their claims. 
The depositors actually realized a great deal more; 
the failed banks in the whole country, as classi- 
fied by Mr. Dawes, paid the depositors dividends 
averaging 74°16 per cent, and for the different geo- 
graphical groups the amounts varied between 61°79 
per cent and 83°64 percent. It is Mr. Dawes’s conten- 
tion that these percentages would be heavily reduced 
in the event of the issue of uncovered notes, owing to 
‘oss on the added assets. 

His computations are made to show the amount of 
reduction supposing notes were issued to the extent 
of 100 per cent of capital, and also to the extent re- 
spectively of 80 per cent and 60 per cent. In the first- 
mentioned case he figures that the average of divi- 
dends to depositors on the 195 banks closed in liqui- 
dation in the whole country, instead of being 74°16 
per cent, would have been only 48°24 percent. For 
the banks in the Far Western section, the dividends, 
instead of being 61°79 per cent, would drop to but 
1°30 per cent. Now even supposing it were admissi- 
sible to assume sucha shrinkage in assets as Mr. Dawes 
has made the basis of his calculations, the results 
would still be erroneous. In the first place, the issue 
of 100 percent of notes isnota supposable case. Under 
the plan of the Monetary Commission notes in excess}of 
80 per cent of the capital must pay a tax of 6 per cent 
per annum, and the extreme limit for note issues is 
100 per cent /ess the inveztment in real estate. These 
requirements make it obvious that under no ordinary 
conditions and very rarely under exceptional condi- 
tions would 100 per cent of notes be put out. Even 
between 60 and 80 per cent there isa tax of two per 
cent. Furthermore, the picture is overdrawn in one 
other respect, and this whether the computation is 
made on a 100-per-cent basis or an 80-per cent or a 60- 
per-cent basis. In calculating the amount remaining 
for the depositors it does not allow for any credit to 
be obtained by further recourse to the double liability 
of the shareholders. In many cases no doubt this 
double liability has already been availed of to the full 
extent, and therefore could not be drawn on any 
further. But there must be many other cases where 
the credit has not been entirely exhausted—where 
shareholders have been assessed only to the extent of 
say sixty, fifty or forty per cent, leaving a credit fund 
still at command to make good additional deficits. To 
the extent that this was so the result to the depositor 
would be correspondingly more favorable than shown 
in the Comptroller’s tables. 

Entirely apart, however, from all these other con- 
siderations, the contention that had the banks had all 
their assets invested in commercial credits, instead of 
art in Government bonds, the percentage of loss 





would have been as large as on the present basis, will 
not stand the test of a moment’s critical examination. 
What is it that determines the ratio of loss? Leaving 
out the banks wrecked through fraud, which we have 
already shown must be treated by themselves, ex- 
perience proves that the percentage wil! fluctuate in 
an inverse ratio to the total of the deposits—that is, 
the larger the body of assets the smaller the propor- 
tion of loss. Except in rare instances, the loss 
does not follow from inferiority in the whole line 
of assets; it follows, as a rule, from the fact 
that there is a certain amount of bad debts. If 
the aggregate of the deposits is small, this 
amount necessarily forms a large proportion of the 
whole, but with the aggregate increased the propor- 
tion diminishes. This is so self-evident as to be 
axiomatic, and the Comptroller’s own figures furnish 
proof of the correctness of the statement, for they 
show that while in the case of the banks with $50,000 
capital the ratio of real to nominal assets was only 
39°68 per cent, in the case of those with %100,000 
capital it was 42°05 per cent, in those with $200,000 
capital 44°48 per cent, in thos3 with $300,000 capital 
52°72 per cent and in the case of those with $500,000 
capital 65°47 per cent. 

Again, in the ‘‘ nominal” assets, on which the per- 
centages are figured, there may have been some items 
that were not genuine, and we know that there are 
some that are practically fixed and stationary, and do 
not vary with the fluctuations in the volume of the 
ordinary commercial resources. When a bank fails, 
it is nearly always found that the surplus fund and 
undivided profits were largely, if not wholly, illusory. 
Sometimes it is discovered that these items were fic- 
ticious, not being represented by any real, tangible 
assets. In such cases the effect has been to raise the 
amount of the nominal assets, and consequently to 
diminish the ratio of ‘‘ valuable” or real assets to the 
nominal amount. Obviously a ratio thus obtained 
forms no criterion for determining the proportion of 
good to poor assets on a bank’s ordinary loans and 
transactions. 

Then the assets may, and often do, embrace the 
building in which the bank is located. This building 
may have to be sold at a sacrifice, involving a diminu- 
tion of the assets of the failed institution. This is 
very apt to b2 the result where the bank is located at 
an interior point. The loss in that way is not of 
course increased with an addition to the bank’s com- 
mercial investments So, too, the item of office far- 
niture and fixtures—which usually disappears alto- 
gether as a tangible asset when the failure of a bank 
makes them useless—would be no greater, and yet 
this item, figuring as it does among the nominal 
assets, has tended in the Comptroller’s cal- 
culations to reduce the ratio of real to nom- 
inal assets below what it otherwise would have 
been. The fact that furniture and fixtures 
frequently stand on the books for comparatively 
small amounts does not alter the general force of 
this criticism. 

Nor should we lose sight of the fact that the 
expénses attending the winding up of insolvent 
institutions count for much in determining what 
depositors are to get. Such expenses act either to 
diminish the assets or to increase the liabilities. 
There are no details to show how the Comptroller has 
treated the item in his statement. It may be that 
his figures have been made up so that the ratio of 
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real to nominal assets, which he uses, requires no 
modification on that account. But in any event the 
matter has a bearing on the amount finally to be 
received by the depositors. Hence it is important 
to note that these receiverships are very costly 
affairs. In another part of the Comptroller’s report 
we find the situation as to the El Paso National 
Bank of Texas portrayed. This bank failed in 1894, 
and has therefore been in receiver’s hands over 
four years. The actual expenses of the receivership 
up to date have been $31,876, besides which $2,000, it 
is estimated, will be needed to complete the work, 
making $33,876 together. The amount of the claims 
against the bank was only $284,656, so that the re- 
ceivership has increased the liabilities by about 12 per 
cent. Incidentally we might also state that in this case 
there was a further addition of $35,481 tothe liabilities 
for interest on the claims at 6 percent from the date of 
suspension up to December 31 1898. Now no one will 
claim that if the liabilities had been say $120,000 larger 
by reason of the issue of uncovered notes, the re- 
ceivership would be prolonged still another year or 
two and these expenses and charges increased pro- 
portionately. The case of this bank furnishes an 
excellent illustration showing the value attaching to 
a possible further recourse to the double liability of 
the stockholders, to which we directed attention 
above; for all the extra charges here enumerated 
have been provided for with an assessment of only 
60 per cent, leaving 40 per cent still available in the 
event of an increased loss. 

But it is hardly necessary to pursue this investiga- 
tion further. We have said enough, we think, to 
show that the Comptroller’s assumption that the pro- 
portion of loss on the commercial assets to be created 
by uncovered notes would be as great as that in his 
tables, is untenable because radically and fundamen- 
tally wrong. And yet all his compilations and con- 
clusions rest on this and nothing more. He seeks 
by iteration and repetition to give force to his figures. 
He has worked out the results for the New England 
section, for the Eastern group, the Southern, the 
Middle, the Western and the Pacific. He gives the 
data for banks of $50,000 capital, for banks of $100,- 
000 capital, and for the two combined ; for banks of 
$200,000, of $300,000, of $500,000, and of over $500,000 
capital, and for the four together. And he has made 
each one of these computations on the basis separately 
of 100 per cent of circulation to capital, aad of 80 
and 60 per cent respectively. In fact, he furnishes 
no less than forty-eight different sets of figures, and 
in each case gives them to the exact dollar, as if the 
matter were susceptible of a precise mathematical 
demonstration, and were not purely hypothetical. As 
was remarked at the beginning, such an apparently 
formidable array of statistical data possesses in a 
case of this kind much power for mischief, be- 
cause suggesting a false appearance of strength 
and impregnability. And it is only for that reason 
we have felt called upon to follow the Comptroller 
in his discussions. All these deductions we find on 
analysis to be erroneous both in theory and in fact. 


THE FRAN ' O-ITALIAN COMMERCIAL 
AGREEMENT—THE COTTON INDUSTRY IN 
ITALY, AUSTRIA AND SPAIN.* 

MANCHESTER, November 30, 1898. 
The agreement arrived at a few days ago by the 
governments of France and Italy to abandon the 
* Communicated by our Special Correspondent at Manchester. 











tariff war which has existed between the two countries 
since March 1 1888 is commercially an event of 
great moment, and possibly it may not prove without 
political importance. There can be little doubt that 
it will be approved by the legislatures on both sides, 
for the indications of public opinion—French 
and Italian—so far visible are in favor of it; 
and no wonder. For a period not far short of 
eleven years these two nations having contiguous ter- 
ritory, abundant means of communication by land and 
sea, and much to gain by a large exchange of produc- 
tions, have done their best to stifle their mutual trade 
by the erection, on both sides, of exceptionally high 
tariff barriers against imports. The losses thus im- 
posed on the two peoples can never be measured. 
Some idea of them may be gathered, however, from 
the following figures taken from Italian official sta- 
tistics of the amount of trade passing between them 
in 1887, the year before the war began, and in 1897. 


1887. 1897. Decrease. 


Exports from Italy to France..... 83,200,000 23,913,600 54,286,400 
Imports into Italy from France..69,209,000 23,526,400 45,673,600 


Total trade... <2. ssssess.2<5- 152,400,000 47,410,000 99,960,000 


Thus there was a falling off in the aggregate com- 
merce of the.two countries within ten years of nearly 
66 per cent. No doubt prices of commodities were 
lower in 1897 than in 1887, but against the diminu- 
tion attributable to this cause may fairly be set the 
natural increase of trade which might have been ex- 
pected if no special restrictions had been interposed. 

It has been suggested from a quarter usually well 
informed that this apparently sudden return to 
healthier and more friendly commercial relations be- 
tween the two countries has been brought about by 
the realization on the part of French statesmen, since 
Fashoda, of the need for strengthening the bonds of 
unity between their own and other countries, particu- 
larly those neighboring ones with which France has 
affinities of race. This view is not admitted by the 
Paris press, and M. Paul Leroy Beaulieu, the editor 
of the ‘‘Economiste Frangais” curtly denies it. He 
says that the fall of Signor Crispi and the advent of 
Signor Rudini prepared the way two years ago for the 
settlement now made, and that since the conclusion 
in 1896 of the Franco-Italian treaty which removed 
nearly all difficulties between the two countries about 
Italian trade with, and the residence of. Italians in, 
Tunis, the abandonment of the tariff war has been a 
subject of cordial consideration in Paris and in Rome. 

As yet only the outlines of the treaty are known. 
Excepting two or three rather important items of the 
tariffs, the scale of duties generally will be the mini- 
mum one applied to British, German and other ‘‘ most 
favored ” nations. On the side of Italy this is granted 
without reservation, but France is still allowed to 
retain the high duties of the general tariff upon 
Italian raw silk and silk manufactures, and somewhat 
higher duties on the stronger wines of Southern 
Italy than those of the French minimum tariff. At 
first the new agreement was cordially welcomed 
in both countries, but within the last two days 
a few expressions of disappointntent have come 
from Italy, occasioned by the exemptions just 
named on the part of France. Still there is a 
residuum of satisfaction even there, for it is antici- 
pated that not only will the treaty induce a much 
larger commercial intercourse between the two coun- 
tries, but also that Paris will become a much better 











1240 THE ‘CHRONICLE. 


{ VoL, UXVI, 








market than before for Italian securities, and like- 
wise that the public revenue will be improved by 
arger Customs receipts. This last consideration is 
important in view of the straitened condition of the 
national finances in Italy. 

In England the settlement of this long-standing 
conflict has been received with unaffected satisfaction. 
There is a well-founded belief, widely entertained by 
the British public, that any change tending to in- 
crease international trade must confer a measure of 
benefit upon that of the United Kingdom. Partly 
this conviction comes from the fact that, since Eng- 
lish commercial policy makes no discrimination at 
the custom house between the products of one nation 
and those of another, any tariff reduction secured 
elsewhere is given as a matter of course to British 
merchandise, with or without treaties. In France, 
for instance, the most ‘‘favored nation” treatment is 
awarded to British productions, although there is no 
agreement providing for it. It 1s an arrangement 
fixed by French law, the former Anglo-French treaty 
having expired on February 1 1892. The conviction 
rests partly, however, upon a principle which is ac- 
cepted as axiomatic, that, indirectly if not directly, 
new facilities tending considerably to enlarge the 
trade between any two countries will bring benefit to 
that of England. 

In connection with the Frano-Italian agreement at- 
tention has been directed to the enormous falling off 
which has occurred in the exports of British produc- 
tions to Italy since that country adopted, early in 
1888, the present policy of high tariffs which at the 
time was avowedly undertaken for the purpose of en- 
couraging home manufactures, particularly those of 
cotton and iron and steel. The annexed table indi- 
cates how great has been the decline. It shows the 
total exports of British products to Italy in the five 
years, 1883-87, and those of 1893-7 : 


EXPORTS OF BRITISH PRODUCTIONS TO ITALY. 


1883. ...00 cece. cases 87,131,948 | 1898 .........ccceccesces 25,206,796 
16GB 8. .ccccccccce cccccess 9994,117 | 1894.........cecce--eeee 5,555,365 
BOBS. 2. ccccsccerccscsece ,6"7,1 1, ee 5,545,966 
1886.........22---2cccee 6,092,470 | 1896 ..... ....00..2..22. 5,357,250 
1BB7. cccccccccccccccccs 7,816,560 | 1807. ...........ccccscee 5,596,900 


There can be no doubt that the purpose of the change 
of policy begun in 1888 has been accomplished, and 
in some directions more than accomplished. In the 
Italian cotton industry at least the stimulus given by 
it has gone so far as to have ended in a seriously ex- 
cessive power of production. I have recently con- 
versed with a Manchester merchant who has visited 
all the chief cotton spinning anc manufacturing dis- 
tricts of Italy. He found many .arge accumulations 
of stocks, especially of yarn, and a good deal of anx- 
iety, if not of despondency, amongst the proprietors of 
cotton mills. These excessive stocks, which the home 
market cannot absorb, are being sold at low prices for 
export, particularly to the Levant and the Argentine 
Republic. 

Similar signs of overproduction of cotton yarns and 
goods continue to exist in Austria, where they have 
been manifest for more than a year past. In Spain 
the same state of things has been brought about by 
the Spanish-American war and the loss of tariff 
privileges in Cuba, Porto Rico and the Philippines. 
The Barcelona manufacturers have, however, with 
characteristic energy, set about finding new outlets. 
Their cotton goods have been offered in Manchester 
and elsewhere, and exporters to South American and 
other markets are trying to dispose of them profitably. 


obtainable are below—often much below—the cost of 
production. 

The Indian Currency Committee has resumed its 
investigations in London within the last month. Its 
proceedings are not published. At first it was in- 
tended to finish taking evidence and consider the 
report beforethe end of the year. It has now been de- 
cided to go on until March, as several important wit- 
nesses have yet to be examined. Sir Robert Giffen 
has given evidence this week and Sir John Lubbock 
will follow him within the next few days. 





RAILROAD GROSS AND NET EARNINGS 
FOR OClOBER. 


Railroad net earnings, after some months of rather 
indifferent comparisons, are again making a very 
encouraging showing. As foreshadowed in our re- 
turns of the separate roads from week to week, our 
compilation for the month of October, in the character 
of the final result, is a decided improvement on its 
immediate predecessors. Indeed, in amount and 
ratio the increase in the net exceeds that of any 
month since last May. In brief, there nas been an 
addition to the net in the sum of $2,280,143. This is 
all the more noteworthy as some of the roads have 
been exceptionally liberal in their outlays for renewals 
and improvements, thus adding greatly to the 
expenses—in some cases so much so that with 
increases in the gross there is a decrease in the net. 
In ratio the $2,280,143 increase in the net equals 
7°38 per cent. Inthe gross the amount of the im- 
provement has been over four million dollars—84,- 
142,674, or 5°07 percent. The following shows the 
aggregates for the month. 











October. | January 1 to October 31 
(127 roads.) | (119 roads.) 
1898. {| 1897. Increase. | 1898. | 1897. | Increase. 
$ + $ 8 $ $ 
Grossearn’s| 25,905,816; 81,763,142 4,142,674 '672,348,394| 624,748,810) 47,509,584 
30,007,869 





Oper. exp.. | 52,742,344) 60,879,813) 1,862,531 poten 427,680,145 








Net earn’s! 33.163,472| 30,883,329 2,280, 143(214,870,880 197,168,665' 17,501,715 





Conditions were not all favorable. Railroad rates 
were pretty badly demoralized, both in the East and 
the West, but particularly so this side of Chicago, and 
the anthracite coal trade continued in rather a poor 
state. This will account for the fact that the trunk 
line group, the coal group, the Eastern and Middle 
group and the Middle Western group all record 
either only small gains or positive losses. As far as 
general trade is concerned, it was held somewhat in 
restraint by the then close approach of the November 
elections and the important consequences hinging 
upon the outcome. On the other hand the cotton 
movement in the South was very much heavier than a 
year ago, though the shipments overland did not con- 
tribute to the increase. Southern roads also in some 
cases still derived advantages from the transportation 
of United States troops. In the West the Trans- 
Mississippi Exposition helped to swell the passenger 
traffic of the roads running to Omaha. The grain 
movement at Western points was in excess of that 
for October 1897, but the increase was mainly in the 
item of wheat—in which case, however, the expansion 
was of decided proportions. 

The reader need hardly be told that we are compar- 
ing with improved earnings a yearago. Our statement 
then showed $5,110,672 or 6°94 per cent gain in the 
gross, and $2,254,846 or 8°45 per cent gain inthe net. 





It is needless to say that the prices at which they are 


The present increases come on top of these increases 
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for the same month last year. The following carrie 
the comparisons back for a series of years. 


Net Burninys. 





Year and Gross Barnings 


nunnber Year Year Increase or Year Increase or 
of roads. | Given. | Preceding.| Decreuse. Preceding.| Decrease 

“October. | $ + ' t ' 
1898 (130) 64,022,023) 67,396,529) —3,373,906|| 25,329,948) 24,998,635 +331,313 
1894 (143), 65,272,797| 69,371,740) —4,095,943]| 23,578,630) 26,705,458) —3,126,828 
1895 (140) 70,880,251) 64,560,498) +6,269,758|| 27,348,115| 23,831,496) +3,516,619 
1896 (131) 67,166,432) 71,113,288} —3,976,856/| 25,043,736 26,729,463) —1,685,727 
1897 (130) 78,760,687) 73,650,015) +6,110,672/| 28,049,531 26,694,685, +2,254,844 
1828 (127) 85,905,816) 81,763, 143! +4,142,674|| 33,163,472 30,883,329' +-2,280,143 


Jan.1 to | | 
Oct. 31, 
1s#3 (120)/ 562,341,987 
1894 (146)/504,815, 706 |582,309,295 
1®25 (132)|542,448,791 612,604,107 
1-96 (119 |530,1+1,800/526,503,482) +3,688 377 | | 142,851,272 | 162,242,791 
1897 (11+)|885,177,157|556,503,197 | 4+-28,678,960) 187,491,577 | 168,783,243 
1893 (119)1472,348,394 /624.748,810! +47,599,584) |: lena, 670,331 | 197,168,665 


In the case of the separate roads, the Southern 
Pacific leads all others in the amount of its increase. 
It reports $1,125,791 addition to the gross and $482,- 
456 addition to the net. The road last year found 
its business on the Atlantic System very much re- 
duced by reason of the yellow fever quarantines, and 
then reported $748,978 falling off in gross ard $489, - 





Year 
Given. 

















178,164,420|185,075,748| —6,911.328 
148,878,442! 179,029,374| -30,160,932 
170,216,019) 153,088,415| +17,127,604 

+ 608,481 
+18,758 314 
417,501,715 


573,156,208] —10.814,219 
—77,583,589 
+29,434 684! 


























333 falling off in net. The Louisville & Nashville is 
another road which was adversely affected in 
this way in 1897, but its decrease then 


amounted to only $93,595 in gross and $127,851 in net, 
while now it has $234,432 increase in gross and 
$192,941 in net. In the case of the Western grain- 
carrying roads, like the Milwaukee & St. Paul, the 
Atchison and the Burlington & Quincy, the increases 
this year all follow an augmentation last vear. In 
the case of some of the anthracite roads the loss the 
present year comes after a loss last year either in gross 
or net. As concerns the augmentation in expenses re 
ferred to above as being a feature in some instances, 
the Wabash furnishes a good illustration; with $8, 125 
increase in gross, that road reports $91,855 loss in the 
net. The following shows all changes exceeding 


$30,000 in amount, both gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER, 
Increases, 











increases, 
Southern Pacitie........ $1, 325, 791 | Chic. & West Mich.. $37,282 
Chic. Mil. & St. Paul. "498,609 | Mexican International. 35,318 
Atch. Top. & 8. Fe. o.. ‘ 299'889 Elgin Joliet & Eastern. 34,209 
Chic. Burl. & Quincy.. 276,956 | Central of Georgia. . 32,104 
Union Pacific........... 67,268 | Min. St. P. & 8.8. Marie 31,696 
Northern Pacific........ 261,563 ooo 
Louisville & Nashville. 234,432 Total (representing 
Southern Ruilway...... 89,41 30 roads) .......... $4,614,975 
Chic. Rock Isl. & Pac.. 161,957 
Mexican Central........ 51,72 Decreases, 
Mo. Kan. & Texas...... 34,968 ‘Leh. V. RR. & L.V. Coal $311,806 
Pacific Coast........... OS OO eee 53,145 
Norfolk & Western..... 15,264 | Phil. & Read. andC. &I. 133,184 
Denver & Rio Grande... 106,415 | Grand Trunk............ 7,221 
Oreg. RR. & Navig’n... 90,451 | Canadian Pacific........ 1,271 
Cin. N. Orl. & Tex Pac. 88,940 | Kan. » 4 Ft. Sc. & Mich 44,128 
Phil. Wilm. & Balt oiaer West. N. Y. & Penn.... 42,311 
. ass. 80,492 Total (representing _ 

Mexican National....... 50,348 D COREE... Ji concts $893,566 
PRINCIPAL CHANGES IN NET EARNINGS = ee 
Increases. eases. 

Southern a chide ae $482,456 Suman & ‘Obie it $41,128 
Union Pacific........... 307,892 | Cin. N. Orl. & Tex. Pac. 34,704 
oo Milw. & Si. Paul... 306,676 | Pacific Coast....... ..- 33,700 

teh. Top. . 3. Fe..... 227,433 | Central New Jersey... __ 32, 2,297 
Gnie. Burl. & Quincy... 198,41 
Louisville & Nashville. 192/941 Total (representin ng 
Pennsylvaniat.......... 90,100 32 roads —. Ate: git 071,914 
Northern Pacific....... - 176,64 
Norfolk & Western..... 111,619 | Phil.& mk andc. air. $160, Ls 
Mexican Central....... 110, 637 vanem@es. | Pacific....... 8,893 
Clay. Cin. Chic. & St. L. 104, 138 R. & L.V. Coal. 146630 
Mo. Kan. & Texas ..... 90, 110 Tittnols Hontral paamewaes 108,326 
Chic. Rock Isl. & Pac... 82,655 ea 94/855 
Denver & Rio Grande.. 69,732 ge Trunk.... ....... 70,215 
Southern Railway...... \ 5S “SSS Sree 42,970 
Phila. Wilm. & Balt.. 58,600 West. N. Y. & Penn.... 35,7. 
San Ant. & Aran. Pass. 46,504 -_— 
Burl. Cedar Rap. & No. 50,690 7 Ses 
Mexican National...... 45,936 ~~ _ Sea $847,366 





t Covers lines directly operated east and west of Pittsburg and Erie. 
The net on the Eastern one increased $63,700 and the net on the 
Western lines increased $121,400. 

When arranged in groups, the comparisons, asalready 
indicated, are either indifferent or unfavorable in the 
territory east of the Mississippi and north of the 
Ohio. In other parts of the country the large grain 


and cotton movements, together with trade revival, 





have served to bring improved exhibits despite the 
unsatisfactory rate situation. Thus the Northwestern 
group records 12°18 per cent gain in net, the South- 
western 13°02 per cent gain, the Pacific 13°39 per 
cent and the Southern 17°70 per cent. 


SUMMARY BY GROUPS. 
































SECTION O8 Gross Earnings. Net Barnings. 
GROUP. 1898, 1897. 1898. 1897. Inc. or Dee, 
October. $ 8 $ $ % P.O. 

Trunk lines..(12 | 17,864,978) 17,558,514|| 6,091,6°4| 6,013,265 +78,339| 130 
Anthra. coal.(7)| 10,973,921) 11,384,128 2,830,561; 3,122,612 —291,948) 9°35 
Bast. & Mid.(13)| 3,303,291; 3,202,11' 1,089,764} 1,061,013 +19,751; 1°86 
Mid, West’n.(22)| 5,686,562) 5,496,080 1,865,124) 2,010,816 145,602) 7°26 
Northwest’n(11)| 13,012,413) 12,001,074 6,945,415) 65,300,(52) -+4645,363) 12°18 
Gouthwest’n.16)| 9,025,034| 8,358,5°1 3,741,959) 3,311,0:6 +430,973) 13°02 
Pacific Coast (13)| 15,095,420) 13,315 58%|| 7,170,541) 6,823,740] +846,801| 13°39 
Jouthern....1(29)| 9,405,002) 8,533,74~ 3,633,3°9} 3,002,068} +531,311) 17°70 
Mexican ..... (4)| 2,139,104) 1,913,371 904,092 733,847| +165,2415 | 22°87 

Tot.. (127 r’ds)} 85,905,81¢} 81,763,142)’ 33,163,472) 30,883,329! +2,280,143) 7°88 
Jan.1to Oct. 31. 
Trunk lines .(10) |156,214,8 3/150,566,677|| 47,009,435) 47,131,080) —124,645) 0°26 
Anthra. coal..(7)| 79,540,054) 80,710,109}| 17,012,025) 17,021,080 —,055) 0°05 
E’st&Middle(18)|} 30,161,376} 23,625,9+9|| 9,180,007) 8,913,191 +267,806) 3°00 
Mid. West’n.(21)| 49,542,660) 44,215,230/| 15,068,920) 18,193,123) +41,875,797| 14°22 
NSorthwest’n..(9)| 80,595,269] 73,346,630|/ 24,758,194) $7,938,037) 41,819,257, 6°61 
Southwest’n(15)| 59,425,45<| 54,043,04~|| 17,674,145) 15,507,882] +2,166,2635| 13°97 
Pacific Coast(13) | 116,991,008) 101,015,140|/ 46,742.58 | 38,038,925) +8,708,657) 22 88 
Southern....(27)| 80,514,457) 73,642,212|| 25,085,04 | 22,614,848) 4+2,470,107| 10°92 
Mexican ..... (4)| 19,863,263 18,452,867 70 149, ,0°4 4 _ 8.806 596 +332,438| 4°88 

Tot..(119 r’ds) |672, 749,29 ' (624,74 “810 211,6° 670 330 197, 162,48 ) $47,501 715 888 














ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S., 





—The declaration of the usual quarterly dividend by the 
Fifth Avenue Bank calls attention to tae subject of large div- 
idends. Asis well known the bank distributes 10) per cent 
annually among its stockholders. That seems a large return, 
and it no doubt is. The question is consequently a reasonable 
one—how did the bank acquire the power toearn so much on 
so small an investment? There is but one answer—it ac- 
quired the power by wise and thrifty management. The 
Fifth Avenue Bank was organized in 1875 with a capital of - 
$100,000, and with a surplus paid in by the stockholders at 
the same time of $1(0,000; it is a fact of interest that it was 
the first bank to start business with a paid-up surplus. For 
fifteen years not a cent was distributed to the stockholders, 
This course was adopted in order that the institution might 
accumulate a largesurplus, Those years—for several reasons 
which we need not stop to mention—were very favorable 
years for banking business, more favorable than have been 
experienced since or will ever be again. After 15 years of 
thrifty, alert and shrewd management—that is in 1890 —the 
payment of dividends was begun at 1(0 per cent and that per 
cent has been the regular distribution ever since. Some people 
now-a-days spend their time in thinking ill of those who meet 
such success. In this city we love to see our neighbors 
prosper if prosperity comes through honest work. We know 
that the same amount of brains with the same perseverance 
and percentage of thrift will always succeed—not probably 
to just the same extent, because the same favorable environ- 
ment does not accompany every enterprise, but sufficiently 
near it to satisfy any wholesome ambition. 

—At the annual meeting of the stockholders of the Chem- 
ical National Bank the number of directors will be increased 
from five to nine, one of whom will be Mr. William H. 
Porter, now of the Chase National, who will, as we announced 
last week, on January 1 become active Vice-President of the 
Chemical. The board of directors of the Chase National 
will be increased from seven to nine in January, and that of 
the Western National from thirteen to fifteen. 

—The Colonial Bank recently decided by a vote of its 
directors not to make any dividends until the bank’s surplus 
shall equal its capital stock. The actionof the board was 
unanimous. The bank was reorganized last February and 
is an uptown institution. One of the officers informs us that 
the earnings during the past ten month have been 2214 per 
cent on the stock. 

—At the annual meeting of the National Bank of North 
America in New York, an amendment of the articles of 
association will be voted upon providing for a board of 
directors of not less than five nor more than thirteen. The 
latter is now the number of directors. The proposed action 
at the stockholders’ meeting is for the purpose of enabling a 
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reduction to be made in the number of directors if at any 
time such reduction should be deemed advisable. 

—Atameeting on Thursday of the trustees of the State 
Trust Company of this city, the resignation of the President, 
Mr. Francis 8. Bangs, was accepted and Mr. William A. 
Wheelock, formerly President of the Central National Bank, 
was chosen to fill the vacancy. Mr. H, M. Francis, the 
Treasurer, was elected Secretary, and the following were 
chosen trustees: Elihu Root, William A. Wheelock and Col. 
Joel B. Erhardt. The resignation of Mr. Bangs was in con- 
sequence of impaired health. 

— President Jenkins of the First National Bank of Brook- 
lyn has appealed froma recent decision of a referee in a tax 
case affecting that bank. Mr. Jenkins contends that nation- 
al banks cannot be taxed at a higher rate than other moneyed 
capital in the hands of individual citizens, and therefore that 
the State law under which the national banks of New York 
State are taxed is unconstitutional. 


— Mr. James Stillman, President of the National City Bank, 
will soon assume the duties likewise of President of the Second 
National Bank, Fifth Avenue ani Twenty-third Street. The 
interests of the two banks are identical, directors of the City 
Bank being also directors of the Second National, the latter 
being practically the uptown branch of the City Bank. 

- Clearing House exchanges on Tuesday, reflecting Mon 
day's business, were $233,468,989. The largest previous daily 
totals of the year were $240,800,402 on November 15, and 
exchanges were $230,731,265 on January 4; the smallest was 
$67,471,791 July 25th. 

—A final dividend, amounting to 465-1000 of 1 per cent has 
been ordered paid by the Comptroller of the Currency to the 
creditors of the Marine National Bank which failed in 1884. 
This makes a total dividend of 83 465 100 per cent. 

—The trustees of the Bowery Savings Bank of this city 
on Monday decided to reduce the rate of interest on deposits 
from 4 per cent to 344 per cent per annum. 








MlonetaryiGommercial EnglishRews 


(From our own correspondent. } 
Lonpon, Saturday, Dec. 3, 1898. 

The withdrawal from the Bank of England on Wednesday 
and Thursday of over a million sterling in gold for Russia, 
Germany and New York completely changed for awhile the 
tone of the Stock Exchange as well as of the money mar- 
ket. Earlier in the week confidence had been growing, 
The acceptance by Spain of the American terms, putting an 
end to the danger of renewed hostilities, caused an increased 
speculation in American securities. It is true that the 
speculation was almost confined to members of the Stock 
Exchange and to professional operators outside, the general 
public doing very little. Still, the speculation was de- 
cidedly larger than for a long time past. 

There was also more business done in British Railway 
stocks and in some foreign securities, especially Italian. 
The tariff war between France and Italy had undoubtedly 
injured Italy much more than France, Firstly, because 
France had been the great market for Italian commodities, 
and, secondly, because from France Italy had obtained all the 
capital needed to construct great public works. Therefore 
it was seen at once that the conclusion of the new com- 
mercial treaty would benefit Italy morethan France. Yet 
it must not be left out of account that the new duties in 
France are heavier than those formerly imposed; that Span- 
ish wine has gained a firm footing in France, and is not 
likely to be completely displaced by Italian, asit was formerly; 
and, lastly, that French in‘ustry has made good progress 
since the breaking off of commercial relations. Still there 


is no question that Italy will benefit. She will be able to 
export more to France. and she will probably be able to 
borrow much more freely. 

No doubt is entertained anywhere that on the French side 
the chief motive in concluding the treaty was to detach Italy 
from the Triple Alliance. But whether she will succeed re- 
mains to be seen. Meanwhile, the condition of Italy econ- 
omically is very bad. She is presumably emerging from 
her worst difficulties. Bat she has a long and tedious way to 
make before she places her finances upon a satisfactory basis. 

In Spain the outlook is desperate. The country is bank- 
rupt, and everyone is expecting a repudiation of the Cuban 
and Philippine debts, and the cutting down of the interest on 
the homedebt. The situation of the Bank of Spain is no less 





desperate. It holds so much of Cuban as well as of Spanish 
bonds that it is difficult to see how it is to escape from its- 
embarrassments. And to add to ail this there are very grave 
fears of a Carlist outbreak. Indeed, many people who know 

Spain well are cynically predicting that the political classes 
at Madrid are satistied that the present dynasty has nothing 

more to give, and that therefore they will accept Don Carlos 

if he only shows vigor and strength. 

It is probable that the great Paris capitalists who are so 
deeply concerned in Spanish affairs have been preparing for 
an utter collapse in Spain. They have certainly had timel 
warning. Butin any event the bankruptcy of Spain will 
inflict heavy losses upon French investors, And the conflict 
between the civil and militury powers in France shows no 
sign of abating. Consequently business in that country is at 
a standstill. 

In Germany the crisis seems to grow graver. In spite of the 
measures taken by the Imperial Bank and of the extreme 
stringency of the money market, speculation has not been 
brought to an end. It is wonderful, indeed, how high the 
prices of industrial securities continue. The Bank, it is 
understood, is resolved at any cost to put a stop to further 
speculation. It is insisting upon re-payments from the other 
banks and from the speculators generally, and it is reported 
that it is thinking of another advance in its rate. At all 
events, it is rapidly strengthening its reserves. That there 
will be many failures among speculators is certain, and 
there are fears that one or two of the banks are crippled. 
But the great majority of the banks are exceedingly well 
managed. They have had two months for preparation, and 
it is hoped, therefore. that there will not be a crash. 

The economic condition of so many Continental countries, 
the fear of dear money, and the continued political appre- 
hensions, necessarily warn all cautious persons in this coun- 
try to beware of entering into new risks, and therefore 
amongst the public at large there is little inclination even to 
invest. The large gold withdrawals on Wednesday caused 
a general decline in prices, but there has since been a decided 
recovery. The political apprehensions are by no means so 
acute as they were. Theend of the war with Spain, setting 
the hands of the United States free, is one guaranty of 
caution being observed by the aggressive Powers in the Far 
East, and the acknowledgement by France in withdrawing 
Major Marchand that she is not prepared for war with this 
country is another security. Still there is an undercurrent 
of uneasiness. 

The Directors of the Bank of England made no change in 
their rate of discount on Thursday. Probably they acted 
prudently. A couple of weeks ago, foreseeing gold demands 
from the United States and possible difficulties in Ger nany, 
the directors began borrowing in the open market for the 
purpose of raising rates there. But the other banks were 
unwilling to lend except at very high rates, which the 
directors of the Bank of England were unwilling to pay. 
Consequently the market has been left to drift, and at the 
beginning of this week the rate of discount in the open 
market was only a slight fraction over 3 per cent. On 
Wednesday morning the knowledge got abroad that large 
sums would be withdrawn from the Bank, and the rate rose 
sharply. Towards the close of business, when the actual 
amount withdrawn became known, the rate was quoted from 
85g percent to 334 percent. It was found, too, that the 
slight increase in speculation, together with the withdrawal 
of so large an am unt from the Bank, had reduced supplies in 
the open market so much that very large amounts to be 
raised from the Bank of England. It was obvious, there- 
fore, that the Bank ought to borrow at once, and that it may, 
if it acts promptly, secure control. 

With regard to the probable shipments to New York te 
are in a better position to judge than we can be here. But 
concerning the German demands very much depends upon 
the great Paris banks. It is estimated by excellent authori- 
ties in Paris that the great Paris banks have advanced in one 
way or another to the leading German bavks from 20 to 24 
millions sterling. Possibly thisis an exaggeration. But it 
is certain that the advances have been on a very great scale. 
During the excitement over the Fashoda incident the Paris 
banks began to call in money from won When the 
withdrawal of Major Marchand was decided upon they 
stopped. But if now they should begin to withdraw again, 
the position may become very critical indeed in Germany. 

Here in London very larga amounts had likewise been 
advanced to Germany. It is said that the acceptances of 
German banks held by London banks a few months ago 
amounted to 10 millions sterling and over, and very large 
advances had been made in addition. But during the past 
two or three months the eeess from Germany have 
been very large, and lately the German banks have been 
able to place here considerable amounts of German and 
Prussian Government bonds, The impression is that Lon- 
don will not do anything to accentuate the embarrassments 
in Berlin. Therefore the result depends firstly, of course, 
upon the resources of the houses and the institutions con- 
cerned in Germany and much also upon the action of the 
great French banks. 

The Russian demand no one can anticipate or measure. 
This week it has been very large. Meanwhile the India 
Council continues to sell its drafts very well. It offered for 
tender on Wednesday 45 lacs and the applications exceeded 
807 lacs. The whole amount offered was sold at prices 
ranging from 1s. 8 15-16d. to 1s. 4d. per rupee, 
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The following return shows the position of the Bank ot 
England, the Bank rate of discount, the price of consols, 
&c,, compared with the last three years: 

















1898, 1897. 1896. 1895. 
Dec. 8 Deo, L 108, 2. a 4. 
+ 

Circulation.........c-se-ceseeeees 27,171,075 27,842,810 26,156,235 25,815,640 
Public enor . 6,193,348 7,964.97: 33 535 7,768,593 
Other deposits........ 37,702.279 36,512,720 42,445,987 387.364 
Government securitie 0,414,610 12,676,315 13,752,969 14,536,432 
Other securities .......... ses 29,414,704 27,777,479 26,451,442 775 O65 
Reserve of notes and coin...... 21,%13.598 21,834,580 26,225,273 35.324,725 
Coin & bullion, both departm’ts $2,189,673 $2,377,870 35,5%1,508 44,438 765 

sree. Seserve to sabGines 0.48. os 48 as 53 was 60 —~ 

te , Oe r cent. 
Goasols, 254 per cont. eococcee a per us P+ ha A 
Nehee- .«echegenngs cossenes ° L 5 -|6d, 

earing-House returns........ 68,820,000 171-705.600 166,128.60 179,596,000 


Tne following ‘shows the imports of cereal produce into 
the United Kingdom during the first thirteen weeks of the new 
season compared with previous seasons: 


IMPORTS. 
1898 1897. 1896. 1895. 
17,140,239 18,633,860 







imports ofwheat,owt.15,034,200 16,858,600 

Barley. 9,329,200 6,200,794 7,892,160 8,432,530 
Oats.. 4,197,870 3,790,120 5,446,590 3910340 
Peas.. 601,420 763,000 1,161,625 816,820 
Boans..... -- _ 675,210 991,950 957,930 1,019,420 
Indian GOrn.......-.--11,719,700 10,962,000 16,419,080 10,829.80) 
Fle UF. ..cncesene----eee 4,932,530 4,111,700 5,613,440 5,118,700 


Supplies available for consumption (exclusive of stocks on 
September 1): 
98 1897. 1896. 1895, 


1898. . 
Wheat imported, owt.15,034.200 16,858.600 17,140,230 18,633,830 
Imports of flour...... 4.932,530 4,111.7°0 5,613,440 5,118,700 
Sales of home-grown. 8,939,479 +,997,660 7,771,054 4,188,217 


Potal....0e-...0...28,956,209 29,967,960 30,524,724 27,940,777 
1898. 1897. 1896. 1898 
Aver.price wheat,weak.273. 94. 338. 84. 338. 44, 258. 2d. 
Average price, season..278. Od. 338. 34. 288. Od. 248. 6d. 
Che following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1897. 1896. 
Wheat. ........qrs. 1,395,000 1,280.000 2,180,000 2,375,000 
Flour,equalto qrs. 375,000 350,000 425,000 15,000 
Maize..........qrs. 780,000 730,000 495,000 805,000 





English Financial Markets—Per Cadle. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec, 16 : 




































LONDON Bat. | Mon. | Tues.| Wed. | Thurs.| Fri, 
Silver, per ounse.... d.| 2718 27716 | 27716 | 27714 | 2732 27916 
Jonsols., new, 2% p.cte.|1105;¢ |1103;, |110%8 {11018 |1105,, /110% 
For account ......-...)110%,,4 |1107 1107 11033 109.2 |1101 
Fr’ch rentes(in Paris) tr.|02-77%9|102-90 |02:92%|02'9719|02'82ig|x2-07 1 
Spanish 4s............. -| 4218 41% | 42 438 435, 43% 
Atch. Top. & Santa Fe.| 1746 17%, | 18% 195g 195g 195, 
Do do pref.) 4838 49 | 523g 525g 533g 533g 
an Pacific.......| 861s 8753 881g 885g 88 8778 
Central Pacific..... ete 341 31% 34% 34% 351g 371g 
Onesa) 6 & Ordo..... 26% 27338 2738 27% 2733 26 
Ohic. . & St. Paul....j/11914 |120%3 (121 120% |120% /|120% 
Denv. & Rio Gr., pref..| 64 % 6673 66 Ob% 6753 
Ecie, common .....2-...| 14 143g 14% (1453 | 144% | 14% 
lst preferred . "| 3719 | 37% | 38% | 38% | 39 391g 
Dlinois Central 115 115% (118 1174 |1171g {118 
Oe. seinen 99 199 191g |201 ae ae 
Louisville & Nashville.| 66 66 671g 665g yy 661g 
Mo Kan. & Tex., com. 2 12% 12% 1238 12% 13% 
N. Y. Cent’l & Hudson.|122%% (122% (123% [123% [125% /129 
. ¥. tario & West’n| 1644 7 174 17% 181g 18% 
Norfolk & West’n, pref.| 60 601 | 61 61% | 61% | 62% 
Northern Pacific, com..| 42% 42% 434 425, 43% 4314 
Preferred .......-..-. -| 7348 | 7849 | 79% | 79% | 791g | 79% 
Pennsylvania ....... | 611g | 611g | 621g | 61% | 625g | 625g 
* Phila. & Read..... ee 97%, 97%, 97%, 103g 10% 
“Phil. & Read., lstpref.| 23% 24% 243, 24 25% 25 
*Phil. & Read., 2dpref.| 111s 114 11 114 117% 11% 
Sonth’n Railway, com.) 1053 | 107% 1 10% | 10% | 10% 
Preferred. ....00 -««00.| 4358 431g 44 4319 4314 4314 
Union Pacific. .... eves} 3994 | 397% 1 395g, | 391g | 39% 
new pref..| 7258 7278 73% 73% 73 738 
Wabash, preferred. ...| 23% 231g | 244 241g | 241g 2433 








* Price per share. 


Gommercialanud MiscellaneousRews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry ,oods 
Dec. 8 and for the week ending for general merchandise 
Dec. 9 also totals siice the beginning of the first week 
in January. 











FORBIGN IMPORTS AT NEW YORK. 
































For week. 1898. 1897. | 1896. 1895. 
Dry gooas..... 1,466,779| $1,574,862| $1,668,669| 2,543,520 
@sn'l mer’dise| 5.044592) 5,393,570| 6/848,743} 5,880,210 

Total ......| 86,511,371} $6,930,432) §8,517,412| #8,423,730 

since Jan, 1. 
ory -....| 386,124,789] $114,056, 208] 8101,303,501|$136,523,599 
@en’l mer’dise| 314,321,746 341,587,777| 319/082,022| 353,905,321 
Total 49 weeks eT Te $420,365,526| 490,428,920 








The following is a statement of the exports (exclusive of 


pecie) from the port of New York to forei 


week ending Dec. 12 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WSK. 


go ports for the 





ror the week.. 
Prev. reported 


Total 49' weeks! $455,305,647 


1898. 


1897. 


1896. 


1895. 





$9,025,816 
446,279,831 


ao. 


$6,007,034 
391,464,003 


$3,399,140 
358,155,920 


99,141,539 
318,675,664 








$397,471,037'8366,855,060 





$327,817,203 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 10 
and since January 1, 1898, and for the corresponding periodg 
in 1897 and 1896. 

BXPORTS AND [IMPORTS OF SPEOIB AT NEW YORE. 















































Gola Ezports, Imports. 

Week. Since Jan.1. Week. SinceJan.\. 
reat Britain. ...... cocccees $200 11,644/$45,701,432 
fran: 8,000 598.300] 17,586,676 

200 $135,100) 29,751,148 
10,053,679: 13,062} 2,809,074 
8,5 ,213 114,819 
ca 171,298 153,625) 1,019,523 
allothercountries.|;  —..... os 37,292 1,430 564,013 
Total 1898......| $767,785 $10,279,169) $917,374|$97,546,685 
Total 1897..... e 21,305, 29,860,941 42,865] 13,607,817 
Total 1896...... 50,935! 51,345,692 36,524! 82,792,815 

Rzports. Imports. 

Silver. 

Week. Since Jan.1. Week. |SinceJan. 1. 
treat Britain.......| $1,414,780/$43,184,719 $6,786) $49,584 
PRMMGO.ccccccccccess| =—=«-- 000200. Ge = (i«s«Séedaduae 24,907 
FETMANDY .....2----- 410 8,020) ...0200. 4,010 
West [ndies......... 13,850 586,595 9,43! 13, 
WOEICO .conces sccces| = -ccc--- 14,159 98,820 1,403,368 
south America..... 8,700 223,799 6,859! 86,884 
Allothercountries | — ........ | rere 9,143 

Total 1898.. $1,437,740) $45,010,247 $121,900: $2,661,344 
Total 1897...... 898,029) 44,186,900 64,352 2,960,049 
Total 1896...... 897,273 49,823,805 23,728: 2,791,076 











Ut the above imports for the week in 1898 $11,617 were 
American gold coin and $560 American silver coin. Of 
the exports during the same time $29,439 were American gold 
coin. 








New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 


SANKS. Olearing 
































New York City Clearing. House Banks.—Statement o 
condition for the week ending December 10, based on averages 


results. We omit two ') in all cases. 
BANKS. Oapiial| Surpi’s| Loans, | Specie.| Legats. | Deposiie. 


—|-— 


of 
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Keports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 10, based on averages of the daily results 
We omit J ciphers 700) in all cases 



































Che exports from the several seaboard ports for he week 
ending Dac. 10, 1898, are shown in the annexed statement: 


Wheat, Oorn Flour, Oats, Rye, frees. 1 
from— bush. bush. bbis. bush.  dush. ush. 
pe cocoly phy 4 748,753 128,442 Z +755 60,126 * rs 4 60, 300 





seeee PSS = 89, DB ewes - 





































































































































Deposit. witn ne Bs. 200 213,043 15,607 bs 934 88,367 ‘ese 
Loans & leq, ——————| pet 503.979 725.337 48.125 ...... Pe * be 
A Capi | Sur- | Invest- | Specte.| & B’k |Olear’g| Other| De- . 402327 1,107,456 110,485 100 
(00s omitted.) tal. us. | ments Notes. | Agent.| Bks.dc, posits. 464,500 Ry Hy 11,160 635 
Ba a ———|———— | Nerfolk....... .... ..- 54, 4 panicle SLs 
$ Bg $ 41774 «(170428 )0 43515”: ec 
aed.o | 368.3 (2.440,2| 217,9| 45,6| 245, | 108,0| 2,997.8 81,470 93,176 ‘2k 94,984 
100,0| 65,9]. 741,7| 12,9 33] 93.9]. 332.5 632,319 204.546 2,28 - 
$00,0 199.4 1.873,0 131.8 194.8 196.8 102,0 1. 99,0 ye 63,923 19,315 
.| 100,0 | 119,5 | 4,11%,¢ * 8, 12, «--- | 1,460,2 voce . oene = 
100.0 53,8 733.3 ae =. —_ abut 904,5 | Mobile...... 50,000 50.100. ° éonned 
200.0} 6,0 2, 3, ’ , --| 4710 a Soe = aaa - <a Nena 
| Soa’ , ‘ : , Total week..4,365,757 4,286,870 449,928 215,547 156,411 160,893 60,396 
2000! 26.3), Crea] agal foe rigs | *34) 8968 | same time ¥7.2,557.570 3/310 922 482.012 1,060;104 140,220 20,019 37°58 
| 500;0 | 16072 |2.181,7 | 210.4 | 1063/3] 115.9 | °-7"| 1'872.0 i 
“1100,0| 84.1]. 51%,4| 56,1/ 45,2] 41.7] 18,0) ‘5579 The destination of ges exports for the week and since 
200.0 | 189;3|1,127.0| 27,0} 33,0| 225.0] ..’.|1,193'9 | September 1, 1898, is as below. 
"1 260,0} 92,1/1.462,6]) 65,2) 96,1] 52,6 | 250,0/ 1,855.3 an: centeliiaiilatiinsiain, smn vicina, sénaciuiliiitiiiainainaians 
200,0}113,2| 891.3) 19,2) #x,2/373,9 +8 | 1,070.5 Exports for Week _ Since Sept. Week Since Sept. Week Since Sept. 
*11000] 26:4] 653.1] 18,9] 115.0 | 108.7 883.5 week and since Dec. 1 1, 1898. Dec. 10. 1, 1808, Dec.10. 1, 1888 
100,0 | 110,5 | 1,485,1| 51,7) 164,8)107,3| ..../ 1,610.2 Sept. 1 to - bbi or bbis. bush, bush. bush. h. 
100,0| 101,7|_ 739, 10,1} 43,0) 81,5 41,3 Jnited Kingdom 310,701 8,804,771 2,420,153 28,092.40 1612079 21,139,213 
: 100,0} 84,4/1,678,0) 78,0) 39,0] 62,0 | 264,0 0 46,165 7S8L.643 1,490, 92 20,797,416 5,506,068 28,299,659) 
i | 2008] E93 Naan | de | aie] soe | aba | Lees | eciaamaree. Sans gla ete Mean he tgaey 
tel A , , % 2: . 2 . dies. .... . * eeereeee "30 
yo 5 li 3000 301'8 2,024,4 | 113,2 | 268,4/120,3| —_) bette oN. Te Coio’s 1,081 i peetes 18,20 147.712 
Yorkville ..... ....| 100,0| 128.6 ta aeee outs suns 404 70,8 32 74 | \thercountries.. 20,236 _ 124, 189 _ 16, 834 262, 429 43, 72 645,425 
reg le 300,0) 67 ° Total ...2...006+ "49.988 "8.087.857 4,365,757 49,309,125 4,286.870 45,493,782 
150,0| 105,7 1,138.9 33.1 70-3 84,3 | 95,0 | 1,231, | Petal 1897... 432,612 rye 2,067,870 4,542,356 3,310,822 44.739.550 
ay. ~~” .| 100.0] 114,8/1,450,3] 24.3/115.0/125,2|) _... | 1:547'6 
| 2 pene 300:0| 1d0r0 |L.077,5| 84:2 | 50:2 | 2a1'0 | 188°0 | 1’sae'9 The visible s upp ~&. ain, comprising the stocks in 
hth Ward......|100,0| 35,1} 277.9] 12,7| 23.2] 45, €,7| ‘228'6 | granary at the p pal points of accumulation at lake and 
Avenue...... 100.0) S08) soe sre] ore i883 | 445) 7888 | seaboard ports. Dec. 10, 1898, was as follows: 
ings Coun Gyic72:| 1900] 58,3), 015.6] 422) B14) 742] o-| 0044) 1 setae (hess —=—- -| — = 
tact’rs” Nat'l 25% 23,4 | 2.165, 4 .7 | 272.0 | 629, peneg _ 5 
Manu *re’ Nat'l by 4 $a0's 2,254,2 | 112,2] 135.3 ieee hE tX4 Yew York..... .....0. 42210" 2,861,000 1,207,000 64,000 301 00 
Mech’s’ & Tradr’s’| 100.0] 188,5| 853,0] 49,6) 60,6/122,8/ 69,6/ (951, afloat... ... 141,000 292,000 84,000 sceesese 210,000 
Nassan National. | 300,0 | 50,9 |3,402,0 | 225.0 | 191.0 | 653,0| 75,0 | 4,173.0 | Albany apeneee $0,000 re 
National City “| 300,0 $57.6 2, 9 . wie =i 353.0 286.0 2,952.0 Cu. --. »540,000 721,000 242,000 .619,ueC 
caaiheea ° : ‘ : 30 | ioe ae oa aa rr 
copies. ~~~ |100.0|105,8, 888.5] 44.3] 98.3) 48.5] ‘403 pp IR AMR a rg 
ons Co. <L.T-0.)) 190:0| 67,1| 435.5] 19.2| -22.3| 160,3| ous 006 “7.000 es 
Seventeenth Wara|100,0/ 65,5) 473.1) 8.4) 40,3 61,7 | 102. 1,101,000 48,000 69,000 279,006 
Sprague National| 200 |220;3|L08s-4] 108 | 40-0 | 2908 | 183 "wigéh stole bb 
| : . , b 3 — , ’ 3,6 - 
wenty sixth W'd./ 190'0| as'a| 2783] 7:9| 160] S0°7| axe 481,006 111,000 16,000 
bout. ..7777"| 100.0] 82,4} 558,1] 13,1] 38:2] 45,6 | 127,4 584,000 7,0€6 33,000  —_, 98,000 
OrueR CITIES. 198,000 anc, (zee 105,000 
let Nat. Jer. City .| 400,0 | 704,4 |4,080,3 | 188,1 | 239,8 | 539,7 | 870,8 377,000 113,000 6.000 3,000 
Hud. Oo. Nat. J. 0. | 260,0 | 521.1 |1,944.4 | 109,7| 72,2 | 250,3 | 169,3 a. ae aoe 
a ‘Nat. —_ ON 250,0 | 331;5|1:410,7| 65,9] 60.0 | 414, - 9,000 34,000 12,000 96,000 
Haro. 9| tr | geet] act| 239] B84 | Bie pn re 
fee Nat, ken. 128'0| asi | veue| s4'6| 38:1| aaa | ope 38,000 _75,000 non 19,006 
Hoboken. 5 , 4] 69,1 
Bank of Sta 25,0| 44,2] 400.9] 17,7] 30,2] sox 1,079,000 115,000 170,000 000 
oe Staten Ta:| 1000] 71,0] woata| 19:0) 25,5/218,6] .... vy at +08 64, 
Totals Dec. 10... 9,012,0|8,537,9|62,694,0| 3.535,1| 4,421 ,9|8,963.5|3,540,5|70,500,7 1,884,000 yn000 «908,000... 
Totals peo. = saree 8.577,9 foe 1514.0 4407,2 as V4 F174L yf 5 "756,000 1,519, 25,000 43,000 
Totals Nov. 26... 853 418, 1 294| 09,587, <i. See age fs sent ee 3 ; 
TE OT OES TOP ‘ia + 4,600,000 1,067,606 186,000 188,000 579.000 
an ver. . ee eeeercee .' ecercces cees cee .' 
Breadstuffs Figures Brought From Page 1272.—The = _— —— —e 
statements below are pre by us from the figures col Forel Des. Ue eS er senoee | bhaeseee | Shee Toes, $:238,000 
lected by the New York Produce Exchange. The recei Total Dec. ec. 1. igor 44,744,000 40,681,000 14,351,000 8.681, 0¢ oat 14 
Western lake and river ports for the week ending Dec. 10, — _Retal Dee. Dec. 14; 1805 66.835. 61297,000 6°134.000 1,566,100 4,475,000 


since Aug, 1, for each of the last three years. have been : 





























Receipts at—| Flowr. Wheat. Corn. Oats. Barley. v 
Bbis.196 lb: | Bush.60 lbs; Bush.56lbs | Bush.32lbs | Bush.48lbs | Bu.56 i> 
Chicago...... 278,601; 1,170,531) 1,921,870) 3,024,513 658,938; 171,460 
Milwaukee 17,400 706,550) 159,250) 282,000 477,600 588 
pe eee «| 3,041,918 23,334 9,651 154,755 68,968 
Minneapolis. 8,255) 2,761,220 229,000) 256,520 ec0e os oi 
Toledo..... 1,076 477,978) 569, 445) 44,115 ereerees 72u 
Detroit ..... 1.8 97,603 146,692 18,225 18,920 22 227 
Cleveland..| _....... 33,35 185,351 214,870) ove 
St. Louis. . 21,715 203,945 415.645) 199,500 101,250 21 700 
Peoria ...... 13,860 14,95) 518,900 218,90 65,500 8,15 
Kansas City.|  ........ 531,000). 200,000 52,000 engenesdl:.:. cane 
Tot.wk.’98 337,60 9,820,016) 4,319,060) 4,270,204) 1,4€6,983) 353.5'6 
Same wk.’97 251,1L0¢] 6400010, 4,665,484) 4,146,026 970,620} 197,522 
Same wk.’06 208,691} 3,815,543 2,886,815) 8,475,615} 1,000,571| 217,309 
Since Aus. 1 
1898...... 6,719,561) 155,491,757 80,461.305| 71,928,579) 22,366,973) 5,639,233 
1807........6 4,440,4°4/ 132,903,033 102,696,533) 83,645,974| 20,701,326) 6,183.24” 
1806..........' _5,784,444/102,774,969 6#,518,978| 77,970,303! 22,043,915] 4,068,306 





The rece’ <— of flour and grain at the seaboard ports for the 





week ended Dec. 10, 1898, follow: 
Oorn, Barley. Rue. 
bush. in 
863,300 67,276 214,500 
438,768 ytd 
80,429 920,2°8 9,400 
{MOTE .......-.0. 118,850 596,181 1,095,349 38°606 











ichmond.. 3 ,6 25,402 
jad Orleans’ 13,180 218,875 682,667 58,360 — .nccccce  — seveee 
wport Ne 42,615 41,774 171,428 
Norte... 2,026 ° 264, 
Iveston coe vee 478,000 A 
MED ancsbebococcse canccces 60,000 1.100 
Portiand Me. - 15607 88.200 213,043 
peqeaecte. 80,000 ° 
8t. John, N. B...... + 10,815 118,796 _“05,928 escoesce 
Total week...... $74,678 5,370,640 £946, R45, 663 1,148,995 89,005 323 836 
Week 1897...... visse 697,073 2,475,997 3,447,753 1,918,718 247,705 382,296 
* Receipts do not tnclude grain passing through New Orleans for foreign 


ports on through bills of ladiue. 
Total receipts at ports from Jan. 1 to Dac, 10 compare as 
follows for four years: 























Receipts of — 1898. 1897, 1896. 1496. 
Flour .........0+....bble 20,492,368 24 499,353 11,711,749 16,828,136 
Wheat... seeseeees DUD. 132,328,080 101,882,812 66,057,520 47,960, 

Retiabinahebibences 192.678.4659 178,706.94 93,385,263 64,599, 50 
ccco-cccccee «= 60,088,191 90,876.2 7 70,479,917 41,974,632 
sceitashecane Sn 12,458,02 12;323,728 4.182.050 

Tl cohcdascoscscce SAE 11,157,064 5.914.323 689 




















Tota) grain... 484,158,255 908,981,623 948,151,751 149,827,127 









































° Oswego—Last week's stocks ; this week’s not received. 








Auction Sales.—Among other securities the following, no 
ly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co: 


Share. 
| 150 Chatham Nat. “Bank.....308 
Re Ts 23914-240 125 Merchant»’ Nat. Bank...1551 
10 Manhattan Fire Ins. Co. 95 200 Mechanics’ Nat. Bank...187% 


By Messrs, Adrian H. Muller & Son: 


Share. 

10 Law gers’ Title “ins. Co...1514g 
30 Hanover Nat. c- -5 20-526 
85 Phenix Nat. tank...... 9 1 Mont’k Steamb. Co., #50.826 
54 Merchants’ Nat. Bank..155%| 20N. Y. Prod. Exch. Bank.. 19 

20 Mechanics’ Nat. Bank. ..1904g | 100 Ohio Central RR. Co. (old 
48 Manhattan Cu. Bank. ...232% BtOCK).... 220. -c-ccceee $1 lot 
400 Dea iweod-Terra Mining Bonds. 
Co., $25 each......750. p. sh. | $10,000 Atl. & Pac, RR. Co. 
150 Frisco Mining & Smelt- (Western Div.) . ar (11 lot 
ing Co., $25 each....... $7 lot sil. a Union E]. RR. 2 
500 Osceola Placer Min’ yor c. (Cent. Trust Co. By i. 
pref. scrip, series “A”.$12 lot sae a 485g 
50 Greenwich Ins. Co....... 165 | 500N. Y. & Rocka. RR. 1st 


Shares. 
79 <9 of New York, N. 


Shares. 
7 Bank of the Metropolis. -410% 
7 Gallatin Nat. Bank......325 





25 Joseph Ladue Gold Min’g 7s, 1901, A&O........------ 95% 
| ype ad t Co. pref., | $5,000 42d St. Manhat. & St. 
-.------$6 50 p. sh. Nich. RR. 2d M. income.. 81g 


$2.500 South Brooklyn Doek 
& Wareh. Co. ist 6a, May. 
1891, coup. on(cert.of dep.) 4012 
$4,000 3t. Lou, Chic. & St. P. 
RR. Co. 24 6s, nun-cumul. 
ig WE rddaccncscesiencinn 


$10 e 
10 Trow SES Printing 
& Bookbinding Co.. ... 4819 
1 Evening ty fi a Co. $4.800 
250 Depew Imp. Co.......... 25 
100 Steel Tired Wheel, com. 21 
20 Holland Trust Co...... - 50% 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 


GEORGE BARCLAY MOFFaT. ALEXANDER M. WSITE, JR. 
‘ MOFFAT & WHITE, 
BANKERS, 


No. 1 NASSAU STREET, - ° NEW YORE. 
INVESTMENT SECURITIES. 











NEW YORK. 
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Bankers’ Gazette. 


DIVIDENDS. 








| Per When Books closed. 
| Oent. |Payable.| (Days inclusive.) 


Name of Oompany. 











Balirvoads (Steam.,) 






























Chic. RT & tue, (quar)... 14 Feb. 1] ee. 31 to Jan. 8 
Keoku RORGITE cbsctnncccescs |\Jan. 3, Dee. to Jan. 
Manhattan (quar.)............---- 1 (Jan. 3\Dec. 17 to Jan. 3 
Minneap. & oc. Louis, sy — Jan. 14'Jan. 1 to Jan. 15 
* 2d pref.... P } , . 
N. Y. N. H. & Hartford (quar.)..| 2 |Dee. 31/Dec. 18 to Dee. 20 
Northern Pacific com..... ma Ss Feb. 3\Jan. 12 to Jan, 22 
Oregon RR. & Navy. pref..... - 2 \Jan. 3/Dec. 0 to Jan. 3 
Rio Grande Western pref. (quar.) ,* | Feb 1 to 
. ‘ (extra) 3 
Southwestern of Georgia......... 21g Jan. 5/Dec. 18 to Jan. 5 
Street KRallways. | 
Hes. M. & Fair’t Pass. Phila.com.| 2 } | to 
iT; ‘ pref. 3 fol geee 
Banks, | 
Bedford (Brooklyn).... ........-- 4 |Dec. 31)Dec.29 to Jan. 4 
Fiith Avenue eae. 20 2 Jan. 3) bec. 22 to Jan. 2 
: a (extra)... f ‘ 7 P ° 
TRGITROE. 00. coscanses seco 3 Jan 3|Dec. 15 to Jan. 2 
Trust (ompanies. 
— Brooklyn, (quar.)...... | — 3 oes. 2 ~ ~~. : 
ET 060s dascnceceoctsictondéene \Jan. «|Dec. 2% oJan. % 
Koiokerbocker............ indeamed 3'% Jan. 1|Dee. 21 to Jan. 2 
SS is i Scccstanccdioncséne 4 \Jan. 3|Dec. 20 to Jan. 2 
Wiacellaneous. | 
American Caramel pref. (quar.).| 2 (Jan. to 
American Malting pref. (quar.)... 1% (Jan. 16/)Jan. 6 to Jan. 15 
Celluloid Co. (quar.)......-..-.+.. 14% |Dec. 31 to 
Exploration Syndicate (quar.)...; $250 |Dec. 31/Dec. 25 to Jan. 2 
Internativ':al Bell Telephene....| 6 Jan. 4|Dec. 25 to Jan. 4 
Mergenthaler Linotype (quar.)..| 22} |Deo, $1(Deo. 18 to Jan. 2 
Philadelphia Company (quar.)... L \Jan. l0|/Jan. 1 to Jan. 10 
P. Lonilar« pref (quar.)......... 2 \Jan,, 1|Dec. 25 to Jan. 2 
Texas & Pacific Coal (quar.)...... 1% \Jan. 20/\Jan. 2 to Jan. 20 
Union Ferry (quar.)..........-... lg Jan. 2|Dec. 21 to Jan. 2 
United States Oil (quar.)......... llg Jan. 3)/Vec 25 to Jan. 2 
Western Union Telegraph (quar.)| 1% |jJan. 16|/Deo.21 to Jan. 2 
Westinghouse Air _ =< boa} Jan. 10\Jan. 1 to Jan 10 
" " extra).. 4 4 
Westingh’se Elec. & Man.pf.(qr.)' 1% ‘Jan. 3\Dec. 25 to Jan. 3 





WALL STREET, FRIDAY, DEC. 16, 1898.—5 P. M. 

The Money Market and Financial Situation.—Excep. 
tional activity has been the conspicuous feature in Stock Ex- 
change circles this week. The volume of business in rail- 
way bonds has rarely, if ever, been exceeded, and it was re- 
ported early in the week, when the transactions amounted 
to about $8,500,000 par value per day, that they included the 
largest number of issues ever transferred in a single day dur- 
ing the history of the Exchange However this may be, the 
business in both bonds and stocks was well distributed, in- 
cluding many issues not recently active. At the same time 
it is interesting to note that the business in Government 
bonds has fallen much below the average of the last few 
months. 

Stocks with an international market have been among the 
most active on the list, and reports from London indicate a 
larger interest in American securities than has existed of 
late at that centre. The Government statement, given out 
yesterday, o jour foreign trade for November contains some 
interesting and significant facts, showing, as it does, an un- 
precedented balance in favor of this country. Notwith- 
standing this large and increasing balance the foreign ex- 
change market has continued fairly steady through the 
week, with a firmer tendency towards the close. There are 
some indications of an easier money market, chiefiy pros- 

ctive, however, and not likely to be realized until after the 

an. 1st disbursements, if at all. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 3 percent. To-day’s rates on call were 2 ta 24g 
per cent. Prime commercial paper quoted 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £261,864, and the percentage 
of reserve to liabilities was 50°40, against 50°60 last week; the 
discount rate remains unchanged at 4 percent. The Bank of 
France shows a decrease of 2,425,000 francs in gold and 
2,325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Dec. 10 showed an increase in the reserve held of 
$1,460,900 and a surplus over the required reserve of $16,- 
743,300, against $17,097,950 the previous week. 














1898. Differen’sfr’m 1897. 1896. 
t Dee, 10. o. week. Dec. 11. Dec. 12. 
$ 4 8 

Oapital....... ....| 58,272,700 58,522,700} 60,772,700 
Surplus .......... 75,911,300 73,810,900) 73,748,700 
nts. |702,809,300 607,725,300/483,503,500 
Circulation..... «-| 16,385,300|D 15,854,200) 19,841,300 
Net deposits. ..../796,788,000/ Inc, 7,262,200/675,169,900| 516,605,000 
pecie ........... -|161,066,500 Inc .2,604,200/103,879,900| 76,648,100 
Legal tenders.... 54,873,800| Dec. 1,143,300 83,800,000; 84,109,500 
Reserve held..... 215,910,300 Inc.1,460,900/187, 180,757,600 


Surplus reserve! 16,743,300 Dec. 354,650' 18,887,425| 31,606,350 














679,900 9 
al reserve.... mats 1,815,550)168,792,475)|129,151,250 





ponies be Exchange.—No new feature has developed in the 
market for foreign exchange, and rates continue steady. 
To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 8114@4 8134; demand, 4 8414@4 8437; 
cables, 485@4 8514; prime commercial, sixty days, 4 81@ 
48114; documentary commercial, sixty days, 4 8014@4 8114; 





grain for payment, 4 81@4 8114; cotton for payment, 4 80!¢@ 
4 8044; cotton for acceptance, 4 81@4 814. 
Posted rates of leading bankers follow: 

















Dec. 16 | Sixty days. Demana, 
Prime bankers’ sterling bills on London. | 482% 4 851904 86 
Prime commercial, ...........ccc-cccccccce 1 ee eas 
ocumentary commercial................ 4 #0404 8144) renin 
8 bankers’ (francs).................6. 5 24 1g@5 2438| 5 2113,40217% 
Amsterdam (guilders) bankers........... | 397% @3915;4 | 40040119 
Frankfort or Bremen (reichmarks) b’kers' 94190943;,¢ 


9413; 4094% 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
huying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying 1-16 discount, selling 1-16 premium; New Orleans, 
bank, par; commercial, $1 discount; Chicago, 15c, per $1,000 
premium ; St. Louis, par. 

United States Bonds.—Sales of Government bonds at the 
Board include $35,'00 4s, coup., 1925, at 12814 to 12817; $10,- 
000 4s, reg., 1925, at 1277g; $63,100 44, reg., 1907, at 11114 to 
1115g; $500 33, reg., at 1063¢; $303,200 3s, coup., at 106 to 1063¢ 
and $9,380 ditto (small bonds) at 105°¢ to 106144. The follow- 
ing are the daily closing quotations: ‘for yearly range see 
seventh page following. 











Interest| Dec. | Dec. | Dec. | Dec. | pee. | Dee. 
Periods.| 10. | 12 18. | 14. | 5. |’ 16. 
| - | - 


- cuiemtenes —mumane | - quan 
QB, .n0ese --enee--TOS./Q. -Mch.|* 9933\* 9938\* 999\* 991g\* 9919|° 991g 
38, 1918 ........ reg.|Q -Feb.|*106 |*106 |*10628|*10615 *108%4 *1063g 
3s, 1918....... coup.|Q.- Feb.| 1068; 1061) 10624; 106144 10644| 10638 
3s, 1918, eS? et | OPS Ere Oe PEE ey Pe ag Tr 


38, 1918, small..c’p.|@.-Feb.| 106%) 1055s) 10553, 106" |*i05i9| 106 
5e| Higa 




















48, 1907 .....2.-Teg.| -~Jan.| 111%/*1113g) 11149) 111 

4s, 19u7. “| «~ Jan. |*11219\*11219/*1125g/*11259/*112%|*112% 
48, 1925. d '\Q.-Feb.|*127%) 12773 *12776|* 127 %)*1277 +128 
48, 1925.. |Q.- Feb. |*1277% 412778) 128% /*128 |,228 12814 
58, 190 «> Feb. |*1125a|*11233/*11249/*11219/*11219/*112lo 
5s, 1904 .~ Feb. $11230/*11229 "11249 |*11249/*11210/*1121g 


, co 
6s, our’ey,’99...reg.|J. & J.|*102%|«102% |") 07 4 |*102% |" 10235 |*102% 
4s, (Cher.}1899.reg.| March. |*10219/*10215|*10219|*1021g!*1021g|*1021g 
*This is the vrice bid at the mornimg OOard; ov sale Was Made, 
State and Railroad Bonds.—Sales of State bonds at the 
Board include $309,000 Virginia fund. debt 2-3s of 1991 at 81 
to 83 and $70,000 6s def. trust receipts, stamped, at 714 to 734. 
A glance at the subjoined table shows how extensive were 
the daily transactions in railway bonds. A notable feature 
of the market was the absence of high-grade issues, and in 
this respect this market presents a marked contrast with the 
market for stocks. The market was generally strong, but not 
in many cases is the advance more than fractional, and a few 
issues are quoted lower than last week. 


] 








Stock and Bond Sales.—The fo: owing shows the volume - 


of business in stocks and bonds oa the New York Stock 
Exchange for the dy week and sinc; January 1, 


Sales eek ending Dec. 16.~ ——--Jan.1 to Dec, 16,--—<- 
N. Y. Stock Exch. 1898. 1897. 1898. 1897. 
Governmentbonds 6421,180 $27,700 $23,314,500 89,979,450 
State bonds......+. 879,000 71,400 3,532,200 1,982,300 
10 


bo: ’ 532, 
BR. & misc.bonds. 39,680,100 14,896,000 842,269,310 514,920,8 


Total......2-+-. $40,459,180 $14,005,100 @869,116,010 526,892,560 
Stocks—No. shares 4, " 75,096,728 





466,117 2,989,900 108, 249,7 7096, 
Par value....$436,681,850 $168,911,100810,105,232,475 $7,206,288,450 
Bankshares, par val. $1,000 $1,500 £195,635 $349,590 
We add the following daily record of the transactions: 
Week endin - Stocks ———._ Kuilroad, dc. state UO. 8. 
Dec. 16,1898. Shares. Par value. mds. Bonds. Bonds. 
Baturday.......... 405,162 $39,552,450 $3,888,000... . $53,800 
Monday...... .... 899,171 87,069,350 8,409,000 $55,000 73,700 
Tuesday......s.... 920,934 90,627,400 8,279,500 153,000 161,900 
Wednesday. ...... 818,896 78,892,950 5,818,500 98,000 67,980 
Thursday...-....., 728,88t 71,117,900 5,102,000 81,000 42,000 
Fri 702,028 69,421,800 8,189,000 42,000 21,800 


Total.....+00004,466,117 $436,631,950 $39,680,000 $879,000 $421,180 
The sales on the Boston and Philadelphia Exchanges were : 








see eeeereceee 











. Boston. “ - hia.—— 

Listed Unlisted Bond Listed Unlisted Bond 

shares, shares, sales. shares. shares. sales. 
Saturday ...37,673 138,384 $157,700 19,237 22,715 $145,250 
Monday ....96,278 13,150 24,480 89,763 854,300 
Tuesday....98,744 24,444 819,600 48,067 83,708 242,075 
Wednesd’y.70,957 22,483 128,600 43,264 45,133 93,650 
Thursday...71,263 15,609 154,675 29,173 89,245 169,400 
Friday ...++.45,000 8,000 105,000 18,556 21,638 118,900 








Total....419,915 124,853 1,073,725 192,777 202,097 1,123,575 

Railroad and Miscellaneous Stocks.—There are few ex- 
ceptions to the general tendency of the stock market, and 
all classes of stocks have, with more or less irregularity, 
advanced to a higher level. This movement has been most 
pronounced in the high-grade investment shares, including, 
besides several preferred issues, New York Central, Lake 
Shore, Pennsylvania, North West., Illinois Central, Pullman’s 
Palace Car, and others, nearly all of which have recorded 
their highest quotations in recent years. Among the special 
features is Lake Shore, which, on limited transactions, ad- 
vanced 20 points, and has held a large part of the gain. At- 
chison preferred was conspicuous for activity, the transac- 
tions in it amounting to about 180,000 shares on Monday and 
nearly as much on Tuesday. Missouri Pacific advanced 
sharply on a report, afterwards denied, that the manage- 
ment of the company had secured centrol of the Chicago 
& Alton. The anthracite coal stocks made about the aver- 
age advance. Local traction shares were dull and weak. 

The miscellaneous list was irregular. Pallman’s Palace 
Car advanced 11 points, a part of which it has lost. Ameri- 
can Sugar Refining, after fluctuating over a range of 11 
points, closes with a net loss of 94 points. American 
Tobacco covered a mes of 6 points. Federal Steel common- 
and preferred advanced 63g and 8 points respectively. 
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1246 “HE SOHRONICLE —STOCK PRICES (2 pages) Paax 1. [Vou, LXVIL, 
New York Stock Exchange—A Daily, Weekly and Yearly Record. 


4700 {S—HIGHEST AND LOWSST SALE PRIOBS. gross ofthe Range for year 1898. | #Range for previ- 
q ) On basis of roo-sh’re lots|| ous year (1897), 

aoturday,| Monaay, | Tuexday, | Wednesday| Thursday, 4 = 

Dee 10"'| Dec 12, | Dee. 18 | Dec 14. | Dec. 15.'| dey, | N. ¥. STOCK EXCH. dhares| Eouset Highest. || Lowest. |Highest. 


























Rallroad Stocks, 


197 eveeef"1O7 ceces[®197 seveee{*BOL  ..400.]°800 +200 logon ibany & Susquehanns. | ....../6188 Jan 4/186 Feb 8 
1 1g] *14 “15 pase] Mian Mebetertene es: “gui AL Apr 91] 15, Feb 8 
7 














4 47 | 473§ 50% 505g 52%) 51 52%) St 51%! 5, 8,466] 227%4Mar 53 
Sane 55%] 58 50%] 50% 604) 60 61%) 60% 61 | So Ht alt.&0.,tr.rec.all ins.pa| 12,578|¢19$gJan a3 Stadpes 16 % 4 
'% 





chs 0 | 983 Box] atq ae | eas oop | 88 38] Ae 1S .~ pret ¥ 40%Fed 7|| aax¢apr 
1634 1656) 16% 17 1834 19%| 18% 10%] 18M 19%) jo, 39 |Atoh. Topeka & Santa Fe 204,361 4 Apr a1 193¢Dec 13]]  g : 
5 re 








Do new, when issued | 24,025] 81 Oct 10) 473% Dec 16]|,..... vss 

















M4 45%4| 4514 4554) 45% 46%) 461g 47%) 1676 473 | 
i a I: RR 9 ae ch Re rs 
. Southw., pref.. o| 4 10 me 
POG an0[®108 © oa. c1/*108% oc 0r|20096 -cnves "10836 «024s *100%8 .. Bost. & N. Y. Air L.. pref los Mar o]LoeeOet 19l\l108 ace 
4 256/24 26 | BK 25%] "Rdg 26 26 06=—87 ye ***!| Brooklyn Moves. tr. ree. -seees| 2414Sep 25) B8igAug 22/| 8yDec 
7234 '78%| 72% 73%| 724 78%| 72% 73 | 72% 73 Fag 7iig|B Brooklyn Rapt 95,166] 35 Mar 12| 7434Dec 16]| 185¢Jan. 
*274 97%) Siig 314) *30 33 | 30 80 | 38 33 | gai” gi fale Roch, & Pitsburi 94x) 25 Mari2| 34 Sep 7|/ 1 
65 «675 «| °65 5 | 68 75 | 73 7854! S746 744) Fay 74 Do ref 850} 62 #| 76igSep 7/| 54igJ’l 
~ ewe Re ek ee TO Be b. . sever] 090 M|arl. Cedar Rapids & No. 14/65 Mar 10|§89 Deo 12// 68 ase 
*8354 “Bais "84 —8534| *8534 BGs] 98436 6 "| -aesee ese] ows “Saig|( Yanadian 72 Apr 2!| 90%%Jan 20|| 461¢Me 
543g 5454) 54%4 54%) Si4tg 55 54 55% 34% 52% 56 sa” Citta Souther: pres: me 
nm rt) ‘ew Jerse: 68144May 





a4 3434 84 35 34 «634%| B43q 35 = 87 gai 3734 Central P: Paclfl.......s0000. : r 
5 Chesapeake & Ohio........| 56,33:| 17%{Mar 26) 2634De: 12/| 155g¢Mar 











25% 2 2554 263; 2556 26%) 2 25%| 2534 25% 
2188 188% qin: 168 18636 1 167 197 167, 10794 160% 18744 180% Chicago & Alton........ Ti] 8,401/§150 Mar 14/16984Dec 15|/147 J'ly 
onees | ee *1 ef | _..+++./$166 Mar 24/§1773¢Dec 5 
“THis iviis 18136 128 1213¢ 122i) 12146 19Tay 11% iat 13% 183% Setenge Dur. & winay.e. 81,220) 85%Mar 26 123%bec 16 “oosgan 
ant ty iia ite” tit 112 elio® tte eis mie” itil, De, 0 =: i788 103 = 7 1isiFes 1 $5 an 
14% 15 14% 15 14% 15 bd icago Great Western...| 14,575 feb 24/ 18 ‘ D 

8155 ba% 81g 81% bts a3” gb Bre 82% 83 Bare bare Do 4p.c.debentures. L861] 7 Wary 15 babes 16 a Oct. 
50% gs 59% 53% as 54 mR 53% | Sor 52% 53kg so S 5 p.c. pref. oy ts 8,669 Hs 15| 54 Dec 13// sligAug 
"7 Ss The ry it rs We on "7 She eo van Chie, indiana. & Loulay. a 3 Aor 34 i cad ae 5 a 
81 «685 | §34i «B43g] 192 92 323g | «°34~=— 86 ps Do ref. - — 23 Apr 16 88%43"ly * as te 

92| 88%{Apr 21/117%Dec 13|| 6914 Apr 
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16534| 166 166 165%4 165561516556 16 - y\1 
138 183% 13¥ +8 is08 180% 13 141 148% l4lig 143i eaenge & Beste Ween. ee Lise 12/14344Dec 16]/10134Apr 
Jan ; 53 -|1 


idiig iii adie vy] ive Hi 1998 110% 10036 1103|"t 036 Liosgloplengo Rook Tal. & Pac..| 78,16 
0 ck Is) ‘ac ‘| 80 Mar 25/1L11%D 2 
86 86 89 1884 81 4) “90ig 93%) 1094 11056) onic. St. P. Minn. & O : i0:520| 63. Mar 12| 24" Dee 16|| 47 “dum, 


3634 94 
*iea 190 160% 169%|*167 170 170 | 170 170" 4 Do 935 I 
+4 » ms oye = gy *169 175 $148 Jan 5/170 na 17}/1833¢Jan. 


194s 103 11614 117 11656 1173 143%6 116% 116% 117% rie 117 Chicago Milw. & St. Paul. 





Chic. Terminal es 240); 4i¢Jan 3) 956M Si}... 


seeeleceeee sees 



































$8 s8%| 33° 34%y| 33% 34%) 34 34 | $3414 Sais] torts “ttt 0 ‘| 4,800] @2igJan 3] 37 
4354 4934) 4314 i in 44%| 4836 4454 Aid 44% a) dik ler, Cin. Chie. & Bt... 17,26 25 Mas 2 rate is “Qiigsne| diigsep 
sindnm 4 Fin gh ref. 7 4gMar Dec 8 . 
iS 1 15% ee 15% 10% 15% 1584 15% cau ioe 153, iGig|Cler, Lorain & Wheeling.. 1,07 , ter 98 19¢Jan 12 erdbhren Reser pod 
018949 |, AIM 4406), athe AOi6) AEH 409) IO AO) 45 45% lcreveland & Pittab., guar.| ......(170 J’n0 asia’ Aug s|l161 Apr |L68s48ep 
8 7% 7%) (7 7% 7 af 7M) Taq *“dig| Colorado Mid., vot.treetfs| 3.700] 534J'ne 23) SiqSep Sl... .csces|eencee ens 
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Street Railways. | Bid |Ask Street Haliwayn. Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. | Bid. |Ask. 
lst 5s8./211034)) 14 Nassau Elec pref.......40| 90 |..soes | Citizens’ St (ind’nap)-See| Phila list. Lonley st Ry—Preferred.| 100 |102 
Co sscecees| 104 [105 5a 1044.. 104 |106 Cleveland City Ry........| 7! 74 \'ymn&Bos-ist 5s°24.0&D $10634/ 106% 
Bklyn —~See Stock Ex.| List 4s. 90 |...++6|| Clevel Cab-ise 5s 708. J&I/210314/ 1053 et, ta br) Site (cee). 8 
Cal.Cem hy &B’kynist 6s} 111 |112% New Winb'g& i Plistex. digs 198 /|10@ || Cleveland Hiectri when, FO" 80 | 82 socece 67 | 67% 
Ooney Island & Brookiyn.| 260 {280 || NY& QusCo 5s 1946.A&0] ....../..... Con 58 1913.......M&8/$105 {106 Minneap Beit y-53'19. oh 2100 {102 
lst 58 1904...... &J| 108 |105 Steinway 1st6s1922.J4J/ 113i 114i | Columbus Ohio)—Stock 60 6234|| New Orleans Mess 2 2h 
certfs indbt1910.J&J| 101 |...... OTHER CITIES. Con 5s 1932—See Phila} List. Prefe 10 | 12 
B’k C.& New 5s 39. 114 |117 Balt Consol—Stock—See |Balt Liist || Grosstwn-let 5s—See Pihila Liist. Notes 6s 1004 ....M&N eevseelsceses 
T.6t.&New lstis’06A&0| 104 |106 Svieene Tr-1st 5s '23. Je3 2103 2006 | Tract’n (N J)—See} Phila} list. || North Chicago—Stock....| 2243/2‘ 
*p’t & Lorimer St. lst 6s.| 108 |...... ffalo 8t Ry—S8to 7634) 77 || Lake St (Chic)Hlev-Stock} 138 15 1st 58 190 M16.... ded 010454)...... 
Kings Co. Movet.—iodk 4 53 "ia consol 58 1031. TRA 11536/116%;| deb 5s 1928........J&J/§ S81 | 83 No Shore Tr (Bost)-Com. 9} 11 
TMOOMES......0..eseseeees 8 10 Crosstown 5s 1932M&N 111% 119}4|| Louisy St Ry—5 pebonds|g116 [117 Pref cocccesccoscese! BO 80 
Bonds—See Stock Exch.|List. Chicago City RR—Stock..| 296 |8¥8 ComMOR....- sessecseeeed 4 42 @ Buyer pays intereist. 
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> y = A ? “ 
BONDS Price aieesar 3 Range BONDS. Price | Week's |¥ || Range 
¥.Y.8TOOK EXOHANGE : a 16. | Last Sale. fin. 1, |N-¥. STOCK SF marcel § Be ei Last sale. |(82\| San L 
Werex Enpine Dec. 16. |S |—— | > | —| | —-—|| WEEK Enpine Dec. 16. 35 — 
——|Bid. Ask,|Gow. High.|No.||Low. High ——|Bid. Ask.|Low, High.|No. - High 
kron &ChicJnc. See B&O. C& O-(Con)—\st cong 5s’39|/M-N} 1173¢ Sale [11736 118 | 11//111 11 
t. Sou R 9 . tered. ++e1930/M-N} ssosee .seee./11636 Dec’98| -+-/|118 11636 
Alsbame Mid Ist gu 5-, 1988 M-N] «seco cooees| 2 Novw’O8)....// 91 9836 + 1¥yz M8. 901g Sale| 903 91 |715|| 78% 91 
A jusq. Seeeee seeceelsesees seecee| ****!\seeeee os 
a he 7 Val See Penn Co. Rf A Div 1st con g 4s. 1089/5 - 106% Bale |1 107 | 162/| 99 107°" 
an & of N J. Rrogeeg ++01989/5 - 3< 97 .seeee| 97 Dec'98}++++|| 90 97 
Ann Arbor Ist g 4s......1995/Q-Jt| 89 90 | 88% 89 | 20/| 81 90% 5s..1940|J - J] ....00 veoees| 9536 May’Us|----/| 95 9936 
Atch T & 8 Fe .1995|A-O] 9936 Sale | 99 9934) 863/| 85 991g 1D41/ME-B] ..c.00 seseelecscee  ceveee| ‘re tllensee senses 
1995 tsssee sseeee| S056 Mar'O5) ....|| 8036 8955 Se.1902/M- 108"" Bale |109ig i08"*| 25)!" orig 10d 
1995 77g Bale | 74% 79 |4612/| 58% 79 reeves 1103¢/10036 10034] 1/1003, 11836 
5 eeecee sevces eeesee coccee ee 108 = J’ne’¥n}| -+++//107 11 
2 coevee coccee [107 J’ly 98) «++-|/107 
eee e eee eee eeeeee Chi eeeeee seeeee| "***l levees coeeee 
LO13g 1085g|1023¢ 108%) 8]|' 95°" 108g of lt socesih a? 1175¢, 14//11 1 
+eee+| 10136 Nov’98| -+++ 1018 or 
Bye al 109 109%) 12/|104% 111 
Sale 122 12884) ¥2//104% 198 
ceeees ceveee[ LIZ Oct.’98) «++//100 118) L1 15g seeee [11136 Doc 5} ----|/ 10036 111 
Trust 's. of di seseee cevees[tlS NoOv'AS) 00 «|/11156 115 MD scopanesiconanccecs Aer @ “tone seeeee{!03 Dec’98}----|| 98 104 
Gold nee 925) B- Al cece ceseee/LtS Oct.’98) -...|] 30 1184¢|| Denv Div 4s...........1922|F-A see seeeee/ LOZ Oct."98) -+++/| OF 108 
Cou OT nr eat See 0s seeeee cceees[steses senses! **ellseeeee seseee|| SOuthwestern Div 4s..1921 M-S/* 993g 22225'/100 Now98|-...|| 99 101 
pemeric aitt esas B-Al seseee coeves[ LiL Aug’98) .... 1834|| Caic & lowa Div 5s....1905|/F-A/"106 — ......)se0ee cocce] -*9*llecccee coccee 
coccee coccceses 18 raska 4s. N] -.. 104°" i04ig| 141 9536 1 
seeee ay’ Hs) -o6- 





97 May 
-|122 Dec’98} ----||/119 ber 
esccce 108% Nov’98| .-..|/ 105 
Lids. 117% Nov’98] «... 114 i 
eeeeeee eeeeee . e* sees eeeeee eeesee 


oO 
-D 
-D . ses 
a9 seeeee vesses/182 Dec’98} «++-//122 
N 
J 


i i 

8 Nov’98|...-/| 90 1 
1 "121 
1 


98) 6... OF 





A 

etoveces “108 F-A 

JP M & Co ctfs of dep...|..... 
Trust Co certfs deposit... +s 












*eslleeese seece eeeeseccccovvesesel 


108°" 105°'| 18)|"sé" 108 Ist com g 66:-7204...0.1084 



















































































Balt B’lt lst g 5eintgu.1990 MeN] seccee soovee tes 
W Va&P ist g Ss.....1990)/A-O)} ceccee seccec|sereee sesees! eel lieeeee weeeee|| GOneral con lst 5s.,.,1937|/M- seveee sevees[LOB3g 109 87 1014 109 
Monon Riv ist gug 5s8.1919/F-A tee seeeee|teesen  seeses] oeeell seseee seeeee red . M-N/] 1033 ...... 108% Nov’98| «..- 106: 
Cen Ohio R isto g4%s1930/M 85) "1084 oes. 108i Dec’98) -+++|| 99 1083¢||_ Chie IndC Ry ist 56.1986|J -J| ...... ...02.{105 Sep.’98] «... 100% 109 

1& Cin M Istext 43981930) 3 - J) cseeee sevens] 75 Oct.’O8) ...-// 75 75 ||Chicago & Erie. Erie. 

AK4&CJ Istintgug5s.1930)M-N] ...000 ...2.)105 Aug’9s). 105 105 ||Chic Ind & Louisville— 

COUPONS Off... sseressereere] ere os soveee seeee[ LOB Now'os 100 105 Louisv N A & Ch istés.."10/J-J/*116......|116%§ Dec’98} --../|112 117 
Pitts & Con 1 Ist g 4e...1946|J -J| ..ccc0 200000 [L073 J'ly 98 10534 107% oe eS Lee ts... 1947|\J-J|* 90 92 | 91 Nov’ss|....|| 86 92 
B&O 8S W ist gugdsgs.1900|J -J 105 .se00.)105 Nov’9S 9834 105 fund esseeeeel947|\J - 3} 107 Sale [106% 107 | 25]| o* 107 
B&OSW Ry cong 44481903\J-J3| 90 . 90 Nov’93).... 90 On M & St Plot 7e $e RD "02)3 9 16244 ,.....;160 Nov’98|:..-/|140 160 

ist ine ser A..,.2043)Novt; 29 . 2736 J’ne'vs) ...- 27 2734|| 1st 7s = ED RD.,..1902|\J -J| 162i, o000eb _ cocesel °*¢ellacnese ase 

Serie seccececccses BOGS] DOGT|] coccce Lon 103g; 10)) 6% 12 Jet lowa | D 7%s.....60,1899|\5 - J) 16246. 6236 Sep.’98| ... || 187ig ibsig 
B&O gu g os. 6.49] ME-N| ..c000 scccee ee] *eeslleeccee sessee|| 18tC WB. sseceeeeee1903|/J -J| 162 161 Nov'98|...-||140 161 
Ohio & Mise {stcon #.1947/J -J 105°" Sate |105"" 10 5 1//104 105% Chi Mil & 8 ¥'é5n'7s:1808|3 - J 188 168 

80) 76....056 LJ A-O} cosece coeeee| 2256 J’ly 98) ....//130 1923¢|| Ist 1 & D Exten 7s....1908|)J-J 13944 16236 

Ist Spr'gtield Div is. 1905 M-N/ 100 ,....,|100 passers: sees//100 108 1st Southwest Div 6s.1909|J - J 116 119 

Ist general 5s. .....1932)/F- D] ...cse cceeeelereees sesee | seeellseeeee erence)! 18t La Crosse & D 5s..1919/J - J 110 115% 

SeNYC&H let So Minn Div 68. eT TTA -J 11434 121 
&Car. See Illinois Cent. lst Hast & D Div 7s...1910\3 - J 128 18 
e. Seo M EK & T. Dehcasscenccccncseccod Geele ~« 109 109: 
10/3 -J 1 118 121 
pase 4/79 94% 1921/3 -J 1194g Dec’98} ....||111 119 
918! ee+|| 86 6 26/3 -J eevee 118 118 5//1109¢ 118 
fe a «|| 68 68 10\J-J 110% 2222 107 Mar'@X/....||107 110 
medaidl a een uu QijJ- 5) 114 ....../112 Apr.’9X| ad//11B 113% 
eee ce *eesll secs cocece Wis & M inn Div g 5s..1921/J - J| 11534 ......)118 Nov’@8!..../|111 118 
ne ial 93|| 80 9446 Terminal gold 5s......1914/J- J) 113%....../118% Nov’98|....//111 115 
5\A-@| 10 iy 13|| 91 109 ‘ar & Sou assu g 6s...1024)J -J| 125 ....../1273¢ Jan.’95) .... || 1874 13736 
J = S| LIGSG LUT /ILI3G «=INT4) 21/118 17 Cont eink tund bccsel@hOle —F] coccce. .occccfOONS MAN?| scocllacscce sovese 
M-N| 10884 Sale |105° 106 | 166/|10234 106 Dak & Gt 80g 5s......1916/J -J| 113 ....,,/114 Dec’98|....//109 114 
Gen gold 4s series A..1989/J -J5 13||102 108% 
ES PTR: SME Pe: | eee varigso] 080/Q- J .. || 10484 105 
: Mil & No lst M L 6s..1910|d -D soe //180 12280 
M-S| 108% 111 [108 10834) 10//10434 108% 1st consol6s.........1913|J - D 117 128 
J-J stssee  seeees| s00ellseeces seveee||Onie & Northw—Con 7s. o1si9-F . + //188 145 
B-A 127 Mar’98|....//127 127 GOld 78....0000000000001902|J -D aoe : 5||/1124% 116 
J-D) 124 ....../123 Dec’98)....//122 125 Registered...,.......1902|/J-D/*112  ....,,)116 Nov’@S|....|/11244 116 
cl aoe PUBL 25552]108  Apr’97| ...-||...cce seeeee]] Sinking fund 6s,.1870-1920|A-@|*117 190°'|1173 Nov’98)....||11 24 
Buf Registered. ....1879- 929/A-O} ...000 veeves( 11736 Oct.’98) ..../|114 117 
Buff neq 18 A= O} ccccee cocccclesecee ceceee] secelieeeece ceeees|| Sinking fund 68.1879-1920/A-O} ..... see00.(1083q 199%) 2//106 112 
BSIA-O} seseee cevecelsssess seeces| seeellecccce sense os0001879-1920/A-O} ...004 .0000+/1083g Dec 88) ....//1073¢ 10 
BurC R&N1 epceee J-D| (07 * 2.2222]10634 Deo 98! ....|/10484 108 Sinking fund deb 5s...1983|M-N| ......125 |120 Ocv.¥8|....||111 120 
Con ist & col tr g 6s...1934/A-0] 107 .....,)107 Oct.’98/ ....//100 i Registered...........1988|M-N/*1173¢ .....{117 Mar’#s]....//117 119 
eeveesssee1984| A-O} soocee seseee| teeelleseeee ceseee|| 25-year debenture 5s..1909) N/ 109 . 1 | eeee|| LOT 110 
M FJ =D} ccocee meas! teselinpatas Sandan eseceeeeee1 900] ¥—-NI ..ssee .. || 100% 109 
0) A- 0} 10554 .. 10534 Nov’98| .... 10584 105%4|| 80-year debenture 5s..1921|A- 0} 115 evee//112 118 
1/A-0/"106 +/105 Jan.’98}....//105 105 Registered...........1981/A-O} ss. ; eee || 11794 1179 
J-J)/ 111 Sale jl1li 111%) 5 1886-19 soveee coveee| 105% Nov’Q8| ....//104 107 
+...1918 3\Mo8 —— ee 114) 98 Gen gold io2” ioaiglioayg » 108% “ello 108% 
ee eeeeeeeeee -8 ee eee cer eee Jan.’¥ Feet leeeeee seeeee go eecesoces +g 0 
thiage & Ad SeoNYCS i. Basen 4 L Bup ist Ox..1901/7 - J |*i0G5g 12.27. 107% sovecl 2: ll108 107% 
rth lb a Pp . - evcces May’¥>/.... 
OR Ia F aN See BCR&N Des Mo & Minn Ist 76.1907|/F- Al ...cee cecccsleceeee — cvsces| soee||-seeee sevens 
Gen Branch UP iste 4n. 148 J-D| 91% Bale | 89 9114; 209/| 89 91x 108 Oet.’98/....|/|108 108 
Den tral Ohio. See Balt — seeeee eecece| teseliccsces ceeees 
Sen i & Big Go of Ga 7 9244 J’ne’98 87 ‘too too 
waske 98] .... 9 F 
Cent of Ga Hy letg be. 1143 J’ne’¥8) ....|/114 1088 . i9a% 19836 
Consol “O8ig Bale || 981g "995,154" Saag “938i, AMlesoede bee 
= Bec gue hemes ne pet Raed x. i 18ig iTS36 
Jat pre: income g 58... Oct. 79 1383 138 
ref income g 5s....1945|Oct.t|*...... 1434] 14 Dec’98|....||} 10 15 188 185 
Ba pref income g 9s... 945/Oct.3|*...... 734) 684 Dec’98)....|| 4 112 115 
N Div ist g 5e....1046)3 -J) 21... seeeee| 98 Oct.'98)....// OL 92 1274 138 
Mobile Div lst g 5e....1946/3 -J| ccccce ceoee | 96 J’ly 98)... 12736 18134 
Mid Ga & } eoeprres Sep 98 -ee || 8636 86% 02% 107 
10854 103° |102 02 2/|1083¢ 10: 10814 105% 
Ni*112 ......{1128 Nov’9S)....//112 112 85 696 
6934 80 


seseee cence, | 112% J’ly 98] ....//110 112 

it 11434 11484] 100|] 10934 115 

110 AUTTL 1118 22//10884 11 
00 "| 98 8 


109 110 i0s"* 110" 
seeeee 8 sevece eseees| LOO Apr’O7| ....||seeeee evens 
8 222:]13838 pest 
eee eee Ce eeeelreeeee seeeee| eee eeeeee teseee Chic 
eovece coeees|L08 Oct."98)....//103 108 ||Chic 
coseee veeee:|L08 Feb.’08)..../|\108 108 
|) t05"* 705°"||_ st P 
101 106 


D/*188 ...4..|184 Dec’ds] ....||1263¢ 188 
N| ssseee 112201] 180%6 Oot.'98! --.:]/198 "186 
seeeee sence eeeeeel +e. i36”° eee 
O} i8iig 184 |i3i%g Now9s| **.. issig 
J| 043 Sale | 93%  95%| 100 30% 05% 
N cescee -seeee{ 108 = J°me’O7| ....||ssevee ces 
D} 11034 Baie |119%4° 120 | d|/ilzig 12 








cocene socssolasegee 1 assess 
10244 Oct.’98 











901)..... 
San Joaquin Br g 68...1900/A-O 
uaranteed g 5s.......1939/A-O 





Speyer & Co CtS....55 















































grant gold 5s....1900/A-O ioe" Mar’98 100% ids DD] ..ccee cecccclecccee seceee| covel|sevece coveee 
C&O Div extg 5s....1918)J-J) . Jan.’98) ....//101 coceee cocccefecesee covcee| coce||sccces o0cee 
Western Pacitic g 6s..1899\J - J 103% Nov’98} ....|/101 toa in rece. coceee{ 119 OGt.O7| ..04||-00000 seseee 
a lst gu g 68..1907/3 -J) ...... sess|lesceee sesces|| 84 soscee secese| LO 97) woes sat eee 
maranteed gold 58.1988/A-O| 105 ......|10534 1053g| 88|/100"° 108i6))_ Cin M-N] 110 ...0+0)11034 Nov’98) .... ivaig i48" 
ourerus: lst g 79..1986)J - J reeeaeaanead cosece| ccccfloccoee cocgenl] OE 
[1908 |A-OF] 222005 [3552/1 78ig Deo 98} 225511178" * 12036)| In 
nadadinia + ae OI A-OT ...ccc cesees{119  Nov’98! ....//11536 12134] City & ccs timed Se ae, eee aia 








* No price Friday; these are latest bid and asked this week. t DueJuly. * Due Nov. || DueJune. TDusJan 7 Bonds due May. a These are option sales. 


OUTSIDE SECURITIES (GivEN aT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, #«. 























Street Railways. | Bid. | Ask Gas Securities. Bid. | Ask. Gas Securities. Bid. |Ask. Gas Securities. Bid. 
Prov & Pawt ck-ist 5s 33/#10834|110 NY & East River Gas— 
Biehm Ry&Hleoc-ist 5s’°20) 75 | 80 NEW YORK. Ist 5a 1944.......+..S&J| 112}¢/114 OTHER CITIES. 
ary “yt paneer 18 | 13}4|| Central Union Gas— Consol 58 1945.....J&J |} 1083¢)110 jj Baltimore Consodas—auie Balt. dst, 
Con Ss 1980.......A&0} 105 |...... 1st 5s 1997. .-seece S&S 410436) 10494|| Nor Un— Bay State Gas—N Y Stock/ Exch. 
| dF Ohic)—Stock.| 75 | 76 || Con Gas td J —N| Y¥ Stk |Exch|| 1st 58 1927.........M&N/ 90 | 95 INOOMES ...00++seeee0e+| seoeseloeseos 
Tr—See Stock| Exch. |list. Deb 58 +seeeeM&N] 106 {110 || Standard Gas—Common../ 156 [162 || Boston UnitedGas Bonds-|-Bosto|nList 
seeeecesesess! LIL [112 uit Do preferred............| 154 |160 Buffalo City Gas—Stook. 16 | 17 
Ast 5s 1980....+e-M&N/@115 (1173¢)] 1st 55 1947........A&0/9 93 4 












Un'd Tr&ilee(Prov )-St’k} 70 | 72 
ee 


eeeeeseees 6 


9 
96% hicago Consumers Ist 5s} 108 (10835 
we * "gag g § 0494| 9534|| Mutual Gas...,.....+..000.| 805 |815 KLYN. Fas—See N Y ck Exjon. 
Boston N. Amsterdam Gas,Com.| 3134) 31% Brooke Un Gas sit ¥ Stlock B}xch 


0 

Mnicago ( 
; 207m | 808i 
‘ 34208: 











croseter {Mass)TrOom is | 15 Pref...cccccssoceseseceeee| 6794) 68' 1st con Ss—N Y Exch. 
aovmapeptiooe: Ae Ist consol 5s...-°.......18108_ 1088 Williamsburg Gas—1st 68|2101 1/109 
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= = — oe 
BONDS. Friday. | Range or (E$|| rom OK EXO Friday, | Rangear |€3|| rom 
@.Y.8STOOK EXOHANGE Dec. 16. | Last Sale. an. 1, || ¥.¥.8TOOK EXCHANGE Dee. 14 Last Sale. fan, le 
WreEk ENDING Dec. 16. | 5A, — WEEK ENDING Dec. 16. [5 c 
Bid. Ask.|\Low High.|No.|| Low. High Bid. Ask.|Low, High.\W Low. High : 
Clearfield & Mah. See BR&P. tint & Pore i 6s....1920|A-@} 120 Sale |118% 18 110 12 f 
Ak &Ceq & 2d g 68..19380 F- Al cecces Ceeeeeleeeeee ereeee| sl lessees cosece 1st consol 5s....1989 » 
& Can ist 5s trrec...1917|S- J) seceee sevees| 71 7134| 15)) 68 =" T41g PtHuron Div iste 6a19 89 ; 
OCC & St L—Gen g 48..1998|J-D) .....+ ..000.| 85 Nov’98|++--/| 82 85 || Fla Cen & Pen Ist g 5s..1918 i 
Cairo Div 1st gold 4s..1989/J3 -J) ....+. .se00e| 8144 Dec’98|----/| 88  91%4/| 1st land gr ext gold 58.1980 b 
8t L Div 1st col trg 4s.1990|M-N/ ..... 99%] 99 99 | 20]| 9034 100 proneel gc old 5s. spooscss OSS SB  idecelecccse 
wcosees 990|M-N} wseoes soeee | OC Mar’98}-.--/| 90 98 F ge. ee 
Spr Col Div 1st g 48.1940|/M-83) ...c00 vecseslesccee —cessee| ****|/eeveee eovees Fort st 0 Petivnt teails -3 168 seeeee (105 Mar'08 ss+.')105 105 ' 
W Val Div ist g 48.1940|J-J| ...... ......| 8% Aug’0S|----/| 80° 88ig|| Ft W & D C—Ist g 4-6s.1921/J-D Sale | 31 86u | 392 : 
Cin W & M Div ist g4s.1991|J -3| 92°" 32.53: 92% Nov'98]--..|| 89 95 || FtW & Rio Gr lat $-4s,1928/J - J Sale | 64 6644) 228|| 5434 66 ' 
Cin I 8t L & C istg 48.1936/Q-F1/ 102 ....../1013¢ 101%) 4|| 98% 102 Fulton Elev. See x. t 
ee 4 Et] sescoe cecccclesevee seeeee! ****|[eeceee soveee|| (Nal Har& SA. SeeSPC : 
COMED 68. cccoorrccclGBOlMMmEl| cecces o-seccfescces _ cocccel *¢**Mfecccse covcee al H&H of '82 ist 5s.1918|A- 0 138% 100 | vo 99%4| 7|| 88% 99% | 
Cin 8 & Cl con 1st beioas\s -J 114 Oct.’ B97) ++++|| scene covees Go & Ais Sy 1st pf g 58.1945|A-0O $08 sveees|106 106 5)|106 «106 ; 
Ind Bi oY lst pt s..1900|J -J 10734 Feb’97| ++++||..0000 seeeee|| Ga Car & N © 1st gu g Se.1029|J - J seeeee| 97 Deo’Q8] ++++|| 9B 97 ; 
O Ina & W ist pf Ge...1988/0- J8 sasece cevsee| St%tileceeee oveeee|| GOOFRIG Pacific. See So Ry. k 
& Hast 1st con 4s 1940 -O 8l 85 | 124 70 85 Grand Rap & Ind. See Pa Go. : 
Me 46... 5005 .1990 ar 2014 Dec’98| «++ ] an & St J. Cc ' 
GLC C & Ind Istsf7 -N 101% Nov’98| «~~: 101% 105% ousatonic. See NYNH&H. t 
Consol 78......+++ J-D 1388 188 | 27|/1813¢140 || Houst BE & WT ist g5s.1988/M-N| 984 Sale | 9514 98%] 83|| 88 106 5 
Consol sinking fd 4\J-D sssese _seseee| ****||seeeee sevees|| HOUS & Tex Con, See 80 P Co. 
General counsel gold 6s.1984 J-J +|18894 No vO] «+0! /1978¢ 19257 [itnots Cont 3 1st g 48...1951 RIB sccced 1196 Nov’98| ++++|| 10934 115 
Regis istered ....... 34/5 - J ACh incaets aouges Registered..........195 ta as 11234 Nov’98| +++ 1084 112% 
OAS ist MC COR178.1901|A-O} eee VOTE OCtoOT| ee [IE IT aet pold B3g8. vvcessenee 1033 ., 102° Oct.’98] --+-||102 105 
Cl Lor & Wh con Ist 58.1983/A-O} .....4 .0406.|108 Dec’98| +++-/|100 109 Registered...........1951|J -J| 101 10234 Apr.’98| ++++||101 10236 
lev & Marietta. See Pa RR. Ist gold 3s sterling....1951/IE- 8) wscees sevecsleccece sescee| ****||seeee coves 
Sley aM Mahon Val g 5s..1938|/J -J) 121 ,..... 1st Sep.’88| --++//181 121 ool Q51)IM- 8) ceveee sessesleceees sevcce] *S23|| sees eeoee 
StOTEM 5.0e00e00019BB/QUD| seseee seceeslesseee seveee|****lleeeees eeeeee|| OOM Trust gold 4n.....1952|A-0|"104 105° "|i04ig i04ig| 28||/100° 104%g 
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Mex lst 3 -s 70% 84 Consol ist 7s.....-1900/J - J +|108° Oct.’9 
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lot exten gold Se. M-N) ...... 85 | 8S Augie eons Convert deb corte $1,000 .. A-O 172 )=—(«178 9/}145 178 
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Genoonstampstds 5e’S1 A-O} 101 voces i08"* Baie |10194 — T0934) 184 4 10 
Miss Riv Bdge. SeeChic & Alt sesses seveee| LOM Bep.’95| ....|| 98 101 
eh S am peter beng Ua."S873 - J eceece covces 6914 4094|587|| 57 6% 
eee cee 7 . seeeee seeeeel tere sesee Shesee 
J-J «| 88 Novy’98}....|/ 88 
ifes 115s 115 8}/104 116 
J-D 
Jt 
-8 g 5s. IN] cesses -see0e}/108 J’ne’O8!....//108 105 
F-A Wi g 6s....1981 "127 129 |127 Dec'rs|..../|180 197 
SJ) ceceee coveee|soeeee cesses] sose|leeeeee coeeee|| NOW River lst g 6s....1932/A-0] 126 ......)198 Nov’98|....|/118 128 
Im tt & ext g 6s...1984)F- A! ...... ssoeee/ 11736 Aug’OS| ....|/117 110% 
CC&T is g 5s.... O22)\5-J/*105 ......;101 Beb ‘7! ....||.sseee eases’ 
Scio VAN E lstgug4s.1980|M-N| 96 97 | 97 97%; 4|| 88 29 
N & W 7 Istoong 48.1996/A-0| 895¢ Sale | 89% 90 |904|| 74% 90 
seeeeeeees 996)/A-O OOCee Coeeeelseseee seesee| coesiiseeees Feeeee 
Ball .....sceeeeesess-LOOG{A-O) coseee socees| seve eeecee| seee|| seece S8eee 
1 "18/3 -5] 181 ...66./188 18% 8||188 188 ||Nor & Mont. See N.Y.Cent. 
° oe 01/5 -J eoccee covcee| 10! Nov’97| .... seeeee sence & L Ch Ist con 68..1920) A- O} cesese cocces <eneee eeeeee| corel|  seeee 
’ Jot con pe 58..0000++1088)A-O} ...06. 107 [107 10734) 2/|100 10714 INCOME. . .4.000+0+++19B0) A= O} ceveee coveee seeeee — eeeeee| sevel|seeeee 
ist6eT&Pb........ 1917/5 =F] cccee covcee|scoees coeese 900ee Income small......+:eseee++|/ A= O] seseee voseselcoeces  ceveee| cosel|-seeee 
let 68 MoM M W &AI.1917/5 = J) ccseee ceccee| scenes soveee cooee ||OInd & W. SeeOOO L. 
let gold 6s Jesper Beh. 1 Eels =d] cccces coccesicesece ceeeee eosee ||ODIo & Miss. See B&O SW. 
Nash Flor & Shef. See L&N Ohio River RR ist g 5s:.1936|3-D/ 105 ......,108 Jan.’98]....|//108 103 
NewH&D. SeNYNH&H General gold 5s........1937/A-O} secs sevecelssseee — seeeee| cove|| seneee gees 
NJJuncRR. See N Y Cent. Ohio Sout 1st g 68..1921/J-D)*...... 90 | 84 Sep.’98/..../| 80 85% 
NJ Southern. See Cent N J. General gold 4s........1931/M-N| ...... .se000) 9 Sep.’98]....)| 8 15 
New & Cin Bdge. See Penn Co Tr OO C@rtfS.e.e.ce0+:|.++02| cesses covses| 836 Sep.'98| ....|| 836 14% 
NO&N Epriorlien g6s.1915/A-OT| .....6 scssselecs oe seseee| seeel|-cecee seoes ||Om & St L Ist g 4s......1901/J-J5) 80 ......| 80 81 | 51\| 7% 88 
NYB& Beh. See LL. Ore & Cal. See 80 Pac Co. 
NY Bay ExtenRR. See LL Ore Ry & Nav lst ef g 6s. = J] cesses seseee/L14 Oct.’98}....//111 116 
NY Cent & H R—Ist 78.1903/J -J 118 | 25//118%¢ 1193, ||Ore RR & Nav oon g 4s..1946/J-D| 99% Sale | 9934 100 |216|| 89 101 
Registered .......... -J Nov’98| ....||1183g 119 ||Ore Short Line 1st g 6s.1922|F-A| 129 180 |129% 12094) 29||118 181 
Debenture 5s of. 1884-1904/M- 8 110 8||106 112 Utah & Nor 1st 78.....1908|3 - J) .sseee oveee/LB1  J’me’Gs| ....|/191 192 
.+++1884-19041M- 8 110 | 18]|106 11194 Gold 56...0.c00+s000 21926|5 - 5) sescee -seeee' LOB May’O7| 000! |. coves cosece 





























* No price Friday; these are latest bid and asked this week. t Bonds due Jan. * Bonds due July. || Bondsdue June. ¢ Bonds due May. 1 Bonds due Nov 


OUTSIDE SECURITIES (GrivEN AT Foot oF 7 consEcUTIVE PAGES).—T7THL. & HLECTRIC, dc. 































Teles. & Teleph. Bid. | Ask. Teleg. & Teleph. Bid. |Ask. || Electric Compantes.| Bid. |Ask. ‘isctric Companies.| Bid. |Ask. 
Brie Teleg & Telephone..|_ 7534| 76 || Southern & Atiantic...... 90 | 08 || Hast Bnd Blectric Light..|......|-.... || Foronto (Can) Blec Lt Co.| 180%4| 186" 
Franklin ..... * oes] 40 | 50 West’n Union Teleg—N Y| Stock|Exch|| Biectro-Pneumatic........ %| 1 rhom-Houst Welding Co.) ...... 10p 

Stock Fort Wayne Blec. Co..25 4c 8c | United Elec PCopref; 12 
Filectric Companice. BOries A... sccsecseseesess| covess| scene Bonds ..cccscsssseceesess| 83 | 85 
Allegheny ht Co...) 165 {175 || General Electric Co—N Y | Stock | Exo} ] Woonsocket (RI) BICo..| 100 |...... 
Brush Electric coccesss! @0 50 . — See m L/ist. vee 
Br'daort (Ct) Bl Lt Co.25/t 41 45 ‘ord (Ct) Blec Lt Co. 125 |...... Fovry Pogventoe. 
Consol Electric Storage. . O44) 16 Hartf’d(Ct) Lt&PoeCo25|t 434)..... J a’klyn Y Ferry-Stock} 40 | 40% 
Eddy Blectric Mfg Co..25/t......] 15 || Mo Bdison Hlectri........; 22sg| 23368 Bomds........++.+++ 95%4| 9516 
| re = mi Co NY—N Y/ Stock osesecces 60 6. soboken 148 14 





NYAND Tel hone...| 143 |148 
8} me.... 

50 1920........ -M&N| 110 |118 || Bdisop Ore Milling 
cific & Atiantic......../_ 75 | 80 |! Bdison Storage Co........ 



































lat 56 1946........M&N| 110 |11t 
" 2108 /110 
are. 


Exch|| Do 
Co Brk—N Yj Stock | Exch Masragen. (Brew) Oo. 
§And interes*. tPrice|rer sh 


wv (Ct) Blec Lt Co} +77 
80 Rhode lslanc K. -° ProCo.ix 
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Dac. 17, 1998, (HE CHRONICLE.—BOND PRICES (8 poges) Paos4 1251 
— - - : } 
BONDS. Price . Pao a 3 Range. BONDS. Price pWeks lea] Benge i 
@.Y.8TOOK EXCHANGE = vo Last bale. ms |. ||N.¥.STOOK EXOHANGE Ber , 78 | fom. fom. Ie 4 
Wausx Enpine Dec. 16. |§ —_— Week Enpine Dec. 16. |.5 ie 
Bid = Ask.| Low. High. No.||Low. High Bid, Ask.| Low ae 0. No.||Low.Heghe ¥ 
One 1—inem 5s...1946/J - J| 11994 Bale (110% 1il 88}| 96 11 Sav F & W ist con g 68.1934) A-O} ...... seosee ccce||ecccee coocee H 
be... .1946|\Sep.4| 8454 Bale | 84 84%4| 95/| 68 85 Ast g58.. .sc0eee00--01984/A-O} sooees meee seeded acectlbosoes obnbed 
eee & onl tr, 1946 Oct.t} 6414 Sale | 68% 65 | 1v¥6/| 39 6714} Scioto Val & N E. See Nor& W } 
&Rome. SeNY C Seab & Roa Ist 5s.......1926)J - 5] secses seeeee| 104% Fab.’08! ....//1049¢ 10494: f 
OOF&S&SHP. SeCaNWw son 6 5 Rage. See Bklyn El. H' 
px Co—1st g5s.1946|J-D/ 10434 Sale {10834 104%¢/ 52/|102 107%4||Sod Bay & Ast g 58...1984)T-D) --c00e secccelesceee seeces| seesl|ssvece coseee j 
acof Missouri. See Mo P: So Car & Ga Ist g 5s....1919)/M-N/ 101% Sale |101 102 | 122)| 92 108 \ 
Panama ist sfg 4348....1917/A-O)} ..cc00 secccsleevcce seecee| s008||coeeee ooeeee| | SOUtherD Pacific Co— i 
S feubsidyg 6s. ....,1910|M-N] co.cc cel) TEE IIEY[IIES ESI" Gar Hier &8 A lst g 6s.1910/B- A] ........0606/107 Jam’98|..../]107 107 i 
Penn Co lst g 4448...1921/J -J| 116 Salm |11536§ 116 8 108 116 Bd G78. .0ceeseeseeee-1BO5/S =D} ..ss00 seee0e)/102 Dec’98]..../|100 1 if 
egistored QUT =) viscose .eeeee{11O  J’ly 98} ...|/110 tio Mex & Pacdiv lst g 5s.’31|M-N| 9934 Sale | 99 9034] @9// 92 4 
Gta3 <scol trustreg.1937/M-S) ....45 .+0000)108 Nov’98)....//102 102 Hous &T CO let W &N7s.'08/F - 5) .ceeee ce leceeee concer eeesl[s sees oe 4 
POOS sh eoneus Se 1st g Ss int esos eA GBT F =F} 111 ccecee 113 118 5 107g 118°" i 
jories A.......+..+++-1840/A-O}*114 ..... $e Dec ’98} ....||1093¢ 114 Con g 6s int sees @1L2Z/A-O} 111 ....../118 Dec’98}....|/105 112 i 
leries B guar........1942/A- O/*114 1114 Oct.’98 108 = 1183 Gen g 4s int «ee--1921/A-O} &6 Bale | 86 8634 er 7 ane i 
leries © seceeese1942/M-N/ 10816 118 Nov’98 118 1138 Morgan’s La &T 1 6s.’20\3 - J) .. 1203¢ Feb.’95) ... 1s i? 
seas «e++-1945|M-N} 106 106 Dec’98 104 106 Lat 78. ..0.eseeeeeee+-1918/A-O} .. 127 Apr.’98].... | 
F- Al ...0. 108 Dec’98 106% 108 NY T & Mexgu Istg4s.’12/A-0) .. Cececee ceccsel| cove "a5" ong 4 ! 
F-A/. Ht toe H cesses cesees|| Ore & Cal lat gtdg 58.1927\J - J) .... 9 Nov’98}.... : 
J-J|. Nov’98|....)|140 141 SA&A Pass ist gug4s.'43\J-J| 76% 7 7634 | 239 | 
J-J3)... 141 Nov’98} ..../|140 141 Tex & N O ist 7s......1905/F- A) .sccee seveee( L116 116 q tio” 118 
BIA—O8} ... 000 sevseelsccecs cece] cccellcccces coccce my lst g 6s. +1912/M- 3) «+ +s00 0000/1063 Now’97/.... “Séid eevee 
A-O i183 Apr’d7 pond loesnssiaaceed ne 5B. ecseeseeee--1943/J -J| 108 .....,110884 Dec’9S} .... 4 108% 
onan A-@O eoccee ceecee seesee sore ‘Argu ist g 6s.’09-10/J -J} 113g Sale |1114% 111 82 100% 11 
biev & Pittscons tf 7s. 1900|M-N 107° * May’98 107 109 SP of Cai 1st g 6s.’05-12)/A-O Pies” i sé" 10944 Oct.’ socal 11 
Gem qa.g dhgscer's A. 1888 J-J eco eee sees 1st con guar g 5s..1937|M-N/ 105 106 {1 eosel| O 10 
Series B. 2)A-O ‘ $e ae ene oes J-J| 90 59|| 814g 901g 
Brie & Pitt gug Sigs B. 1940|0 = 3 ‘ G 48..1937|F - 5) ..esee coseeele ssa} seo basaek shnamh 
Series C....00...+--+-1940/J - J ; 8 Pacof N Mex ' lst g 6s. "115 -J) 1 coccce|h oes ||LO53G 112836 
Gr R& exist guaas 1941\J-J ae South Ry—1st con g 5s..1904\/J-.5| 105 Sale |10 10544] 810]| 87 105% 
gen gu g 4s.1942|/M-s Nov’97 + veeeeeLOO41T =F) seoese ceveee| 98 Oct.’O5]....|| 98 98 
Na Cbdcewensus 44040) 4 . eocece Mem Div lst g 4- 416-551996/J - J )*1073¢ ......)107 Nov’98/....//108 107 
¢ enn st real es g 48.1923|M-N Ras pee. * May’97 Settiteaend Sema BOBINENSS 0000cccccROOOls oD) cocecs coves Jecosee  coccest ooccliececce e4gee* 
pomp Le 68.6.0 LDOE|\T =D) crccee cecncelecccee cesees| ceeellesseve seoeee!| H Ten reor lien g 4-5s.1938/IM-S) ...+++ »++00./ 10284 Nov’98/.,,.|| 96 102% 
M Currency 68 reg...1905/Q-M1) ....00 seveselecsvee  cevces| sevellecseve soveve tered .... .++0+- 1938) M-8) escoee covveelecesss cone|[evccee coveee 
MD GZ SB... ceevssceees QO] MB] cece cocccelecccee  coccee| ccvellcccece soccce Ala Cen R lst g 68....1018) J - DB] iccees seceee 113% Aug’97 soeellsoeeee seeece 
POA. ...+0000-01919 2-8 . eceee coccce| coccilccccce cocces ea ere. Pree: Bw O] ccccce secccciccccce coec+-| ccee sees cesses 
peccececeses -1943/MI-N/ . eeece cevces coccce coccce & Greenv ist 5-68.1916/ J -J seeeee/118 Sep.’98} .... 118°" 118 
Che Mat isk ac di 31988 M-N} ....0 eoccce  cevece coccee coccee Srvesds —%.. Be ee | LO7ig Sale 107 107 8)/105%4 108 
RR & Can gen 48.1944; M-S/*115 -. 115% 11536 povtnenels CS oe 930/J -J s18i2 11934|11614 Nov’98| ..../|/1123g 117 
DER R& Bge lst gu 4s g.’36|F- A} ....06 060000 eeoces Con ist g > cose M-N/ 11534 Bale [11436 11534] 12/|107 115% 
Sun & Lewis Ist g 4s..1936\)J- J) ...... Ga Pac Ry lst g 6s....1922\) 5 -J eevee 7 125 6||118 125 
a& At. SeeL & Nas Knox & Ohio 1st ¢ 6s. Hr J-J| 119 ......|1183¢ Nov’98}.,,,/|118 11836 
Peo Dec& E istg Gstrrec.’20;\3 -J\* 98 ....5. 98% Dec’98}....|| 95 101%)|| Rich & Dancong 6s. .1915|)J-J| ..... 128%|126 Dec'98!..,.||118 126 
Evans Div istgéstrrec.’20|M-S/* 93 ......| 94 Dec’98!....|| 94 96 Hquip eink fund g 58.1909 M-S|*100 — ,.c000/101 NOw'O7].. |lecceee seccee 
24 wee eee ae M-N) ...c0. cocoee| 1836 J’ne’9S)....|| 15 1846 Deb 5s stamped.....1927/A-0/*1043¢ ....../10444 104% 2|| 95 105 
CCC& StL Virginia Mid gen 5s...1936/M[-N/*110_....../110 110 19'|100 110% 
ere Cn ite Retest 2-2 *121  ..e000/180 May’98)....//120 120 Gtd stamped.......1936) VI-N| ..ss00 sesees 1004 pees weee/ {108 100%6 
2d g 4i4s......... Feb. 1|M-N/* 90 ......] 90 Sep.’98) ....|| 854g 90 W O& W Ist cy gu 48.1924) F-A +500 eeceee eoee|| 8734 20 
fine Spock reg Guar dar 68. . 1DSZ/T =D) ..ceee ceovee[ 137 NOW'O7| .oeellecccee sesves|| West NC lstcong 68.1914/J-J)"115 ...00. sees} | L1O3G 11814 
SieteCin & 8 See Penn Co. S&NAla. SeeL& 
POC&S8tL. See Penn Co. Spok Falls&Nor ist 68.1989|J - 5 seccce cocees cccsiiococee cooee 
Pitts Olev & Tol lstgs.. vr A-O/|*110 = 11154)/1073¢ Oct.’98) ..../| 10734 10734||Stat Isl Ry let gu @ 4445.1943) JF -D) .....6 seeveeles s+Leecc]]ssecee seoeee 
pred Naw see See B & O. Sunb & Lew—See — ES. 
itte Ft W & See Gyre Ving & HY. Ses 
2\J-3| 188 .,....)121 Nov’98]....|/121 121 ||"er Aof StL at g digest 9|A-O 112% Aug’98|.,,.||109 1123 
BI A-OF) 18636 ..cccclecccse cocvee| seeellecvese sovces ot a ene 8904-1944|/F- A 110 Dec’98| ,,,.||/ 10544 110%¢ 
SoD] IBS ncccccleccece coccce) cocellcccece coccee i, Bt Bee Ser an.e te. 1000 A-O 108 Oct.’O7] ... ||.cccee seevee 
B34) T =D] .cccee covcceleccece covvee] seeellecccee vevese Terre Haute moe Bre Se. .°14/Q-Jt socces coee-+| cess |leveees ooseee 
J-J cecece cescce! coeellsasece occcee|| LOX &N See Co. 
6J-J 90 Oct.’98)....|| 90 90 ||Tex&P Ry Bate istg 00.1505 M-8) .. 105346 Sep.’98) ,...|| 105: $106 
A-O ° 11346 Dec’98)| ....||104 12%!) Ist gold 5s..o.0..+.+++.8000/| J -D) 110 107: fio 0}| 96: 
Tad] ccocce covces FY °O7| -ccollsscose -c00s 2d gold ine. 6 Dec. ..2000|Mch. 4 4856/2563|| 28 140 
17\J - J| 100% Sale 7 10034) 231)| 76% 106% Third Av 1st gold 5s....1937/J - J|* 128 128 1||1173¢ 128 
eIM=N] ccccoe secsccfecccce seesee| sovslieccess voveee|/ZOl & OC Istg Ss. 55 - Jil ‘ 10646 Dec’98|..,.||102 106% 
J-J| 8634 Sale | 86 87 {1613 1734 87%|| West’n div Ilstg A-O 104 Nov’98}.,,.||108 106. 
Da-J) ccscee sovevejecseee seveee| seeelleevece sevees|) GOneral gold Ss.... 35) J -D cecgeo] oo- sfloagece ccogee 
a & gug 4s 0|;A-0 so" 80 6|| 76 82% 
Tol Peo & W istgold 4s.1917/|J - J 78% Dec’98}....|/| 69 7 
J-J}| 92 Sale | 90% 9256) 173!) 7e1g 923¢/|T StL & KO lst g 65 tr.1916/J-D) ...006 -+00+| 90 8|| 80 v2 
J-Di 85 ..coeel G1 J’ne’Vo} «oee]] O1 9454 [ster & Dei int'c 5s.1928/J-D| 99 100 |100 100 5|| 98 104 
J-D) ceseee ..c00s) 754% 76 | 100] 64 30 nion mer See Bklyn Elev 
Ua Paci fi lst g5s....1945|A-@} 109% ...... seselleceess seesee 
4 Un Pac—R = @ g 4s.1 eerie 102% Sale 103g 103" 1046]| 8834 103 
Fahy ye esti! sseee  seeves| seve 1947\3 -J Sere Ont, 98 sesel| 08% 00% 
Seat t shinssdane oe aM “Stig ai’ | 80 S| ool S Bav 
. nois Cen eoece 
St L&Cai. See Mob & Ohio. 0 “ 
St L & Iron Mount. See M P. 
StL EKEC&N. See Wabash. 
Stas M Br. SeeT RRA of StL 
StLa IM- | .scoee LIGSQI1I14 = J*ly 98 A 
8d go M-N]/ ..seee 11636/11381¢ Deo’98 M-N/| 113 Sale /118 11334] 131/|10434 114% 
ay ay soseee LIGMILI4 114 + seceee 0434) 083¢ 953¢/ 321|| 745g P56 
= SEH COREE eee eee eereee bad POSEEe FHFETE Leet eee eeeeee seen eeeeee 88808 
‘ J-J igsig 1 Series B............--198 85°" Bale |" S4iq “86° [1160 8 
Gen J-J 108% «109 lstg 5s Det & Ch Hxt..1941/J-J| 108 ......|108 108 1 
let toust, gold be A-O} 1 100 Nov’98). st ng Bridge Let. ga.1098 A-O} 108% ......{110 J’ne’98} ....//10836 110 
rts& A-O Oct.’¥7 Warren RR. , 4 L&w 
M J-D eeeers cccoee| = seveee covcee|| Wash O& W. Southern 
BtL&S8F RReq 4s.... J-J 84 86 WoatN ¥& Pa isty oe. aed | -J| 1103 Sale |110% 110’ 14)|108 110: 
Bouthw Div ist g 5s... A-O) secece coveee| 97 97%; 15)| 90 9794|| Gen g B-48......00006++1943/ A- O}*..c000 veveee| 5S 58 21|| 4734 «58 
L Income wey 1943} Nov.|*...008 15 ia 1446] 11)} 10 20% 
Lswi M-N/} 8434 Sale | 8434 85%/310)| 70 85%||West NoCar. See South Ry. 
2d g 4s ino bo: J-Ji} 40 Bale | 35% 40%) 844/| 25  40%||Western Pac. See Cent Pac. 
6t Paul City « J =F) cevcee cevees| BO NOW'UT| covel|.cocee soveee|| W Chic St 40-yr Istour 5s.’28/IM-N] ...c00 ceeeee seeees reeves] seer|iseeee: eoeeer 
@ teed g: J = J] sevcee sesecslecce++ cesses] seseliscccce cosees|| 40-¥ear COn SS teen MeN] ccccee coceee| BO D@O'U7| oo..|| sence vone 
@ Paul & Dul F- A| 119 117 were seee//115 117 ||West Shore. NY 
24a Ss : A-O 110 2/|105 11144||W Va & Pitts. See BAO. 
€1PaulM&M A-O 1214 Oct-98 soee||120 132% Wy voc G Face 9.1911) -J seccee cevcee cesses seesee ¥ 
Dakota ext gold 6s M-N +|128 Dec’98| . by! many FAIR g 5s.1926|A-O 103 103 00% 103 i 
1st consol gold 6s. 933/J -J 138 Deo’ds Trust certificates........|. .-. 108 Dec’? 100 108 i 
| 1 Sr 933\3 -J . Wheel Div let gold Sa.1088)7 - 10C_ Sep.’98 90 108 
uced to gold 434s 1983/J - J 11354 Dec’98 Eaten & Imp gold 5s..1980/K- A 9236 Mar’9s O84 9836 i 
serseeee A VBB8IJ- J 10636 Mar’9%| . Consol 448.104 J-J seseee| 5B » GB] 2|| 85 5536 i 
Mont Ist gold 4s..1987|/5-D Wilkes & NYS&W 4 
penne 9837/3 -D Wil & Sioux F. seo St PM & M f 
Minn Union ist g 6s...1929|3 - J Winona & 8t P. SeeC& NW j 
Mont C 1 ou. sere -3 bef an ag LP sai “oe ss. ag 4 si sei Sa ; 
ae - Engraved trust certificates.|..... le ‘ q 
a-3 Income 56.....0+0++000++19B7/A=O8) ..cc00 sevses| 7 Nov'gh seee 4 ci 
A-0 GAS & ELECTRIC LIGHT N R 
A-0O Atlanta G L Co 1st g 58.1947 D soneee cane t 
J-D Bos U Gas tr ctfs s f g Ss..’39 J 1 4, % 
J-D Bel: U Gee let cong Gs..188 N 100% 11636 
Ch@L&CCo. PG&C 
Columbus Gas Ist g 58..1982/5- 5) sees sescseleseees seveee| cooe|leseece covers 
Pac. Co. Con Gas Co. See 
FANP istef g5s...1019)3 -J! ..ccc0 css 100346 Oct.’97! .. lleescee seecce Detroit City Gas g 5s....1923 J-J| 97% Gale | 05 97%|863|| 89 97% 


















































No price Friday; these are latest bid and asked this week. t Bonds due June, + Bundsdue July. | Boadsdue March. . sondsdue Jan. ¢Bonds due Sov 


OUTSIDE SECURITIES (GrvEN AT FooT oF 7 CONSECUTIVE PAGES).—FHERRY & MISCELL’S. 


Kerry Computer. Bid. | Ask. Miscellaneous. Par.| Bid. | Ask. Miscellaneous. Par.| Bid. |Ask. Migcellanecous. Par.| Bid. |Aae. 


























NJ J &N Y Ferry—Stock.. ss+-eelecseee|| 2Gker Merrall & Con.100; v7 |100 4m Smokeless Powd.100/ ......|...++.|| Amer Wringer com...10u/ ......|102 
lst 5s 1 by nae oe $105 |......|| Am AirPowerof NY.100| 8214) 3334/| \m Soda Foun—Com.100/......| 5 Pref, .ccosescccccscccccss| L1G feovcee 
NY&B —Stock.| 72 | 76 pom SE Ly ag 100} 1334) 273%¢|| 1st preferred.. 40 | 50 Amer Grapho phone. + 12% 
wg Bonds Be OF | BZ. ..4000/9100 a +4 Amer Bank Note Co...50\t 88 | 41 2d preferred cose] 15 Pref soccceseesesPOltT 1894) ...005 
pi J B Trans & Ferry| 28 American Brake Co..100) 107 {111 Amer Steel & Wire— 8t’ck |Exl’t Anderson (John) Tob. 100 10 
5s, of 1906...../2 &8 oe Amer. Caramel—Com....| 50 |... American Surety......50) 175 |......|) Aw Ve Olt te covcce 


— 


tomatic 
10th Bonde, be, of 1000... 85 | 90 Preferred........-...++.| 100 |...-..|| Amer Tin Plate—Com....| 38 | 84 E “Brefgened sor 100 
1st mort 5s 1919...J3&D/105%4|......|| Amer Groo—1st +100) wee) 9 Preferred ......sseee0++| D836) 0436) esveseesess100) 88 71 
Union —StOCK......| 42 44 Amer any A ‘See| Btock | Bx l’t Bubscriptions....+-..-+-] sesseefe-- - Oe ai Sasol cose Ad 
=> edeoed aan #103 |10¢4 4m Pneumat 1 CO.10] ....ceJecesee]] Am Ty re—Stock.1 62 Br—See PhijL list. 
Buyer pays accrued|intere|st. Amer Press Assoc’n..100) 100 |105 Amer Machine. .5/t as ccccce A eemerenenetete 110 |112 
ce per share. American 185 Amer Straw’ ++00100 38% tPrice|per shjare. 
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BONDS. gies, [Ball Menge eons. By] rice, | Weeks, (Sl| Bangs 
N.Y. 8TOOK EXCHANGE Last Bale. (32 | Jani, || N.¥.8TOOK EXCHANGE § Dee te, | pao ; — 
Waex Enpino Dec. 16. Led P= — Week ENDING Dec. 16. | 5 
Ask.|Low. High.|No.||Low High Bid. Ask.|Low. High.|No. 
Det Gas Co con Ist g 5s.. rere ay aN 9744; 94 Aug’98;..../ 90 10 Bete Toe Came Lest ood 40/3 -5 eoeef / L138 ar ir" 
oe one -1910 Hea | 111}, 112 |111% 1 4 2/108 112%)|| St L Ter C mn & 
58.....00000+-1905)I 12L  .neeee}180 Deo’Os)| .... ate 120 Prop Co Ist ge S-209F° LFF =D, wrccce seccceleccoce . 
ma mT Brkiyn ist g bs. 1940|A-O)} ...c00 ceeeee|/ LLSHG J'NO'O7]| ....||..0000 seeeee)|] 8 Yuba Wat Co con g 68..°23)3 - J) ..ccee seeeee/LOl Feb 
wedeccccecsoccccce Be O)] nccoce cocccefoccsce  ceccee) coceliccccce coocce ae Wat Works Ist 65.°06|/M- 8) 20.046 cseseelscsses 
NY istoong 5s. Pg MI- 8) csccee ceecselecseee cevcee| covellecceee seeese)| StAN Rope plead been 1946/F-A/ 82 Sale | 79 
Bigs Fuel SeePG&C Income Becccce -1946).....| 23 Sale | 19% 
Gen Elec Co deb g 5s.. Ooa2 B-D/*...00. LOTG/107K 107K 6|| 96 i10% gun Ox Con lst stgs sf 6s..1912\3-D secee © cecsés eeesee ceccee) coacileesoce vee 
Gr GL OP ist g5s..1915/B-Al iii, ccscceleceeee cesses] sone||eeeeee eevee! | Tenn Coal T Div lst g 6s.1917|A-O}|* 98 | 99 9636 98%! 7) 79 8% 
KO > Gen Ce tet ¢ S ROBB A—O} ..ccce voccce|-cocce seccce) cocellccocce cosece Birm Div 1st con6s...1917/J -J| 10i Sale {100 101 17 Baw i 
Lac Gas-L Co of 8tL sta 5s) LO/Q-Ft/*106  ...446/10636 106%) 2|/100 10@%|} Cah CM Co let qu a 68..'22 mM costes cxccebheapees. _ seanasl aves ee, 

Small bonds 919/Q sevcce secccelecceee  seccce) cecelleccece coccce De Bar C & lCogug 6s.°10/F-A/*...... 99 | 83° Jan.98| .*.: 

Mat Fuel Gas Go See Peupa U 8 Leath Cos f deb g@6s.'13|)M-N) ...... .see0e/116 Dee'98 cece iti pPriieed 
Peo Gas & C lat gu g 6s..1904 coccee{/ LLL NOw’O?| ..ccjjecccce cooe--|| Vt Marble let sf Se..... 1910/5 =D) ..ccce socccelscocee seccce| cose eee ose 

24 gtd g 6s seseee|108 Nov’98|....||/108 11034|| West Union deb 7s. 1875-00 M-N 108 Nov’98| ....|/103 107" 

1st consol g 6s.. ee seveee 134 [1284 124 5115 124 Registered....... 1875-1900 M-N 105 Mar'98)....|/105 105% 

Refunding g 5s. 106 Sale |106 106 5||1043¢ 106 . 1884-1900) M-N e00eee ceeeee] sosclleccece coces. 

ee | BS] .ccce -ceccelecccee  ceccce) socciiccoses seocee |.» ++. 1884-1900) M-N cece ccccee! cocceiicoccce coe 

Oh Lae lstgug Ss’°37\J-J| 111 Sale /111 ltl 1/102 lil Col Gast oar ine sent 1988) J - 116 115 105 115 

ConG Co of Chistgug 59°36/J-D)*1053% 1uS (105% 10 1/|101 106 Mut Un Tels f'd 6s M-N 111 Nov’98s 111 118% 
mgs ¥Ch Ist gu g6s."05)F - J). .see -eeeee) L053G Oct.’9: +2|/102 108 Northwestern Tel 7 4.5-J seecee| » eo 
‘2 Fuel Gas Ist gug 5.1947|M-N sees seeeee| L105 i106 80/|100 106 WhLE&PCCo lstg 58.19 J-J eeeeee| cose sees 
Westn Gas Co ool tr g 5s...°33)/M-N|  ...66 -se000)101 Mar’98|. 101 101 
U. 8. GOV. SECURITIES. | (For ate record |see seventh va\ge p receding) 
MISCELLANEOUS BON|Ds. U 8 2s registered....Optional Q- M| ¥4¢ ......| 9856 Nov’98|....|| 98 98 
dams Ex—Col tr g 48.1948/M-S) 1033¢ Sale [103% 104 82); 98% 1 U 8 3s registered........1918)... 10084 1063 10644 Dec’98)| ...||/1043¢ 106 
Cot Ol deb g 8s...1900/Qu-F| ...... 108 |1038 108 7 10a Loss U 8 88 coupon ..s0.++0-1918)..... 36 Sale |106 10°36) 302|/|104 106 
AmBe Simos. SeeCon NJ U 8 4s registe coccese LOOT, $3 tt: 112 |11Lt% LItSé) 63//106% 113 
its ite 6s.1915|M-N coos -esee. | 35 85 5\| 66 90 U 8 4s coupon...........1907/Q-Jt| 11234 11336|119% Dec’98; .../|107 114! 
Bg, S Car Co Ist g6s.1942/T- 5) ..scee ssesesieseeee ssveee|se:+||eeveee sence || U 8 48 registered. +01925/Q- F/ 128 12634/12 (277) 10)/11634 129 
"n W& WH istg5s.1045'F-A) 94% Sale | 01% 943g) 40)! 54 1003¢/| U 8 4s coupon...........1925/Q- F| 12834 Saie |128 1284) S8//117 12 
Coal Min. See TCI 4 OU 8 5s registered. cceceeed 004! Q- F| 112 Hes 112 Nov'ds| ....//10 118% 
Je & 8tYd col g 58.1915\3 - J 10936 Feb’97| ...-||..se00 -see0e|| U 8 58 COUPON... .ee.seeee seg 5) i (12}g 1134¢/112%, Dec 98) ,,,.||/1003¢ 115 
Non-cum. incomes 58.1907 J seeees  eeseeel seeelleeceee eoeeee|| U § 68 Currency ......-.1899|)3 -J| 10 ane +eeeee| LOZ Oct.’98) .,,,|/102%4 104 
Clearf Bit Coal. SeeN YC&H US 4s reg certa(Cherokee)’B?| Moh | 10216 ....celsscvee seveee| cose||sevcee svsece 
Col C & I 1st con g 6s...1900 A 106 Nov’9S8}....|| 85 108 
ColC & I Dev Cogug 5s..1909 J eee eeecee coccee sesese STATE SECURITIES. 
Coupon Off....6+-seseersseee ee ecccee  coccce seseee seveee|| Alabama—Class A 4to 5.1906/J - J) 108 108% Nov’98) ..../|/1083¢ 109 
el Co gen gold 68.1919 N 103 Nov’9s 100 104 Smaili..... eccelcoe cs! -secce 1. Aug’98 105 108 
Col F &1Co gen sf g 58.1943 A 79 Nov’98|....|| 79 84 Class B 5s.. J-J| 103 108 Sep.’98 10536 ise 
le Co lst g 7 J 108% Nov’98) ..../| 10144 L05i¢ Class C 4s... J-J)| 100 104 Nov’98s 
Registered.... ones 8397 J 104 Feb.’98)....||104 104 Currenc fundit 0)3,- J) 100 : seeeee sees 
Dee IL. see TC &I. Dist of Columbi 050.1934 DS  tieene * Nov'9s . 115 11 
el&HCan. See RR bonds Louisiana—New con 4s..1914/J -J| l073¢ 110 10636 Nov’'98 100 ig 
Det M&M Id gr Sigs SA.1911/A-@)) 2244 Sale | Qiu 23 68|| 16 24 BaMAll. .ccvccccccccccesgcooccsies oes 105 ..400+|/ 1004 Mar’98 98 100% 
BrieT & T coltrgsf5s...1026)J - 3) .....4 +0000) 10456 Nov’93) ..../| O8l¢ 1045¢ Missouri Funding 1894-95 J @ J] scccce cocccelecccce coosce] cocelicccoce cosece 
Gr Riv Coal & C ist g 68.1919/A-O/*...... 91 9546 Jan.’97) ..05)|..0000 -.ee00|| Nurta Car—Conso) ds. +-1910)J- 5} 104 .,....;104 Nov’98) ,,,,//101 04 
Hack Wat Reor Ist g 5s. 19086)J - J) ....00 cscscclecceee seevee| «s0el| coves coccee 8 epececcccceccoceseccocoeIe “GI SOO cocccolecocce  cccccel cocellecsecs cconee 
Hend BCo lets fq 6s...1031)M-) ....60 ceeeee/ LLL = Atmg’O7) 0.05) |.cccee ceveee 6B. voces scccccccccsccces 9|A-O} 125 ...40.,128 Feb.’98),,,. 138 128 
Hoboken L & I g 5s.....1910/M-N) ..scee cecceeleceeee cceeee| ceeelleeceee coveee|| 90 Carolina—4}gs 20-40.1933/ I -J| 1043g ...e00)-ceeee  «sevee| covel|esccee covece 

li Steel Co deb 5s..... OIG < Fj wcccee cocccclecccce  ceccvel cocellccocce coocee at ~~ wovdeequnventon 1918\J-J S  .secee| 96 Deco'v8).,., 

Non-conv deben 5s...1913/A- 0} ...c00 ceeeee| 70 Apr’O7| ..ccllsceee sveeee Leseccecesesersescersssee|S ~S/* 90  ..e0ee| 9356 Nov’OS8|.,..|| 87 O46 
dron Steamboat Co 6s...1901)J - 5) ..ccee coseee ecco] cocelfocccce coccee Virginia fund debt 2-88. 199i|J-J| @3 Sale | $1 83 |309|| 65 83 
Jeff & Clear O & I lstg 5s 1926/5 - D eoccce cocces 107° * May’07 cocellsccsee cosces Registered ....... Sotenashees “EFL onbetd aecebélccntcn .cncibdhiecdinentad seeece 

Po 2 eee OIF =D) wcscve sesece| 80 May’O7] ..00)|.cc0ee seeces Ge Geferred DOMES... cccccce)sos co] ceccce secccelssecce ceccce! oo-clleccece cece © 
ad Sq Gard’n ist g5s.1019/M-N) ....06 ceee0e/1023 J'ly 7) ....||.eeeee ceeeee|| Trust receipts stamped....|..... 7% Sale q 7% 20|| 46 @ 
et T &T ists fg5s.1918\M-N) ...... eeccee ceccee) sesel|ceccee seccce | 
eesccece «++-1018|/M-N/ ....... cccece  ceccce) cocelicccces sccces UNLISTED BONDS. | 
Mich Pen Car Co ist g 5s8.'42)M- 8 98 Dec’98, ....|; 95 938 Atch Coi & Pac 4s tr ctfs..../ 60 60 1|/ 82 71 
Mut Ur? Tel Co. See Wn Un. Atch J Co & West 8s tr etfs. 60 J'ly,’98 49 
at Starch Colstg6s'20;|M-N| 102 Sale (102 | B & O pr lien 34s (wi).1925 97 vag 05 98g 
wpt News S&D D 58.19900)J -J8 ...... l, 1st mort 4s (when iss).194% 36% O86 93 98 
NYA&NJ Telgen « Sscy.’20|\M-N ...... " Co) & South 4s (when canes) 86 87% 83: 87 
W Y & Ont Land lst g@6s.1910/F-A) 75 I: Comstock Tun ine 4s....1919) 4 Nov’'ts 8 4 
NoWestn Teleg. See West.Un. | | GD BS GOR crcctnccccccsinces « 104 Aug’98 102 105 
eoria Wat Oo g Os.. 1880-19 M-N] .cccce secccclocccce » | Second Ave (NY) tst 5s. i9u9) u-x ; | LO9% Jan.’98 109% 109 
Pi Valley Coal ist g 6s..1920 MN naaaiaaal Pittsb & West 5s tr ctfs......)...+.| cesses -se0e| 57% Oct. 98) .. 1% 














fo price Friday; these are latest b bid ona asked this week. + Bonds ry July. ¢Bondsdue May. $§ Bonds ‘due April. | Bonds due Jeneary 


OUTSIDE SECURITIES (Given ar Foot OF 7 CONSECUTIVE PAGES).—BANKS ¢ MISCELL’S 



































Miscellaneous. Pr. Bid. 'Ase || Miscellaneous. Par.| Bid |Ask || Miscellaneous. Par.) Bid. | As*.|{| Miscellaneous. Par.| Bid |Ask. 
wells Durn ‘'ov.20 ¢ 124 20 ||Knickerb'rice(Chic.)w.i.| 5136) 52 || Term Wareh—Stock..100|......| 10 Un Typew—ist pref..100| 4 103 
| 2d preferred...... j100/ 103 

agoocccoes | seevee! | Knickerb Ice—Bonds 5s..; 95 95 | a Be ccccoccce esses) 70 U 8 Glass—Common..100| 20% 214 


Black 
Bliss Company—Com Belt os 62 Pref. Ny ek: aay eos] TY 8D || Bt BB... .ceeresecerereceee| soevee| 70 


Preferred . t 
Bond & Mort Guar 100; 2u0 |,.....| Lawyers’ Surety......100) 102 auger 
Carter-Crum: e—Pref. -10 Lawyers’ Title Ins. poo tS 148 


Preferred...........100| . seseee| TS 
53) .. q 
Celluloid Co... 100} 75 | 80° "|| Lortiiara P)—Pref. 





7 ¢ Coal. i00 
| Test 68 1908-.-0-A&O| 103 |..ce 
| 


Title Guar & Trust ..100) 280 |..... -|| U 8 Projectil soo ry seeeee/ 100 
Cent America "Trnsit. 100) I) eveses G—S8tock. —— Pott—Com..100; 10 15 Wagner Palace Car.. 0, 17034) 171 
85 ferred.......-...100, 50 | 58 Welsbach Light—See Phu| a. list. 


Trow Directory-New.100; 43 48 

|| Union Switeh Signal.50 + 34 86 
Preferred ......-.+6+-50/t 56 | .ssoee 

|| Union Typewr—Com. 100} 18 22 


Cent Firew’rks—Com.1 5 s 

Preferred... Com. OO 30 35 
Chateaugay Ore& Ir 68'15 4u 
eee rain El—Inc.. “TH 176) | gene nical Rub-Com. pes 





estingh Air aacist f 167 











ASnvcccccecsess a Ee 
Geecctrons® | Miz Go: 100) ato 325 | Mergenthaler Linot.—see 
— Le ) Ist pref. 198) 92 | 97 || Meriden Ly te 




























| 
a | 90 95 | Mich- Pen Car—Com.. } Banks. Bid. | Ask. Banks. Bid. | Ask. Banks. 
eee eee Shock Ex list. Preferred .. roc 90 ——- 
Quark 2 Mile End Thr'd.100| 7S jase wl lst 58 1942........M&8| 99 |100 | p- 3s CSRs Pessentite .. 170 | seeee ings Coho 
0} 118 |... || Minneapolis Brew ist 7s.) t0414|107 || A og oe tga lorch EE i . Mean = ty 
Solor. South 4s See Bto ck Ex List. | | Mosler Sufe Co.....+.100| ....+.|100 | cage erc “ ery yay 


matock Tun-—ist inc... 4 i] Monongahela Water...25\¢......| 94% 
Consolid Car Heating. 100) 37 45 || Nat Biscuit—See Stock Ex t. 
Consol Firew’ks-Com.100) ......| 10 || National Casket Co...100 

OTTEM ....6+++++4100) 40 . -.++|| National Saw—Pref..100 
Con Kan C Smelt & Ref.25\+ Qi "25°"|| National Surety......100 
Consol Rolling Stock.100, 20 2144|| National Wall Paper. 100 









Astor Piace* 








People’s* 19 
Scherm’rh’n*|140 |150 





st.*. 
New York... 








° 15 
Contin. Tobas. (when is.)| 87%| 87%|\N '¥ Loan & Imp. 2..,100 New York Co. 17th Ward*.|105 |1 
Preferred .. 81%| 8234||N ¥ Biscuit 6s 1911-Mas OS saedborees ney RO + a 
Cramps’ sh & isu Bids. 100) 79 | 81 || New Jer Zinc & Lron..100 19th Wara*.. Union® mre 
Diamond Match 100} 149 |149%4||N Y Air Brake—See N Y S|tock &|x: . ION®.. ++ 204 seseee 
Busley Land..... ee 20c. || Nicholson File Co......50 City ..... : North Amer. ..esee||Wallabout®../105 |115 
; Bppeus Sm & Wi :.100| °°...| 75 || Niearagua Construct.i00| 7%%| 11 Colontal® ..../150 |...+4 ee, eee +4 ++ , © 
Hastman Kodak Co...100) 100 |110 |Otis Elevator—Com. = spbeed | 14 NYC ITY, 
Erie & W-stern ‘Trans.50\t 884! 40 || Preferred....... ear iea’* 200 |°°°°*‘llam De by yf 
Federal 5 See Stock | Exch. |list. || Peck, Stow & Wilcox. .25 oe "00 |'s5"° Atlantis Tr 1451188" 
wasnt? & Dep (Balt). 80 +70 "Wai Pesamold on eae Plaza®........|985 Central Tr’st.|1450 . 
> . cnnagtve: — <etqeees sonbad ae 
Galveston Wharf—ist5s., 99 (100 || Pennsylv.Salt—See Phila. Prod Exch*..|il4 !......||/Colonial...... as 
Genesee Fruit........100| .....+)....++||Penn. Steel—See Phila. lis ° ° 
German Am Real Est.100| (23 | 30 oe 1917 MAN........006 
¢ 











Glucose Sug Ref-Com.100 See St.| Ex.]'t||Penn, Water—Com....50|t 
Pref -100—See Stoc k Exc)h.list.||Phil & Wil Steamboat.50 
Goodyear Shoe Mach. .25|+ 9%| 9%|| Pneumatic Gun Car’ge.10 
++s/100 || Pratt & Whita—Com..100 
4 |118 Preferred ...........100 
O |..++++||/Procter & Gamble....100 
Hartford tt Co..100; 61 |......|) Preferred...........100 
Heck-Jones-J ill-Pf.100} 60 65" ||R.1. Perkins Horse Sh.100 
lst 65 1922........M&8| 06 98 Preferred ...........100 
Her’g-Hall-Mar-Com.100 44, 144) Russell & Erwin........25 
Pr 9 sfety Car Heat & Lt.100 
Schw soos Sulzb.100 


et-Bolv 

























seooee||North Amer.|.....+]- 

. seeeee||Produce Ex. |295 5 
Cuton 8q*....|175 |...«+.|| Real Hst Tr’t/215 
Western.....|160 |......||/State Trust../205 
West Side*../275 |......|| Union Trust./1120 |.. 
YVorkville*.. | ..ssse)sseeee 7oe & Tr. nee 














cocccececsehOO 

Hoboken Land & Imp’t..| 100 |. 
PPTTTTTTiT Tt titi 105 | ..seeeh/f eb 5s.. 

In Wievat.i00| 75 |'80°'||simmons Hsdw-Com.i00 

International we AT ey -eeese/ 105 tang - > ap Pcngnegaee 7% 
































































International P wank See Stiock ||Singer 00 ’ 
aed he A ay ok faced 
renerste mo ae tee eesees 
International Puip..:100) ......| ...-. Preferred — See Stock eee | mrockive se.i66 
nternation’i Silver—Com|, 33 | 334¢||Stand U "d Cable. 100 05 
Do Go pref.| ....+.|100”||Sioss LaSist 6s 1017, F&A 107 
Do do bouds.| 9934)100 | Southern Cotton Oil.. .50)t 390 
Iron Steamboat.......100/t....0.| 10 Btat Isl BT 1st 65°18 A.40 200 
66 LHOL..csecereeeeed&d| 50 | 60 2d 5a 1026.......+. 100 ||Nassau 164 
Jenn B stetson—Com.100) 45 |...... eres te -100 a.) | I950 











«seees (People’s. seeeee 

















> 96 M cs’.. 
rred......+0+++.100) 107 |1 & CO. ccceceeeeee100 100 Mech & Tra*’...... 


16 
Journeay & Burnbam.100) ......| 25 ery OB. cccccccccccccccs 1108 108 * 
Preferred...........100| 45 | 65 Gueq Coal 6s 1011 -. 585 ii?” pecese Ma tl an asterisk (*) Sre state banks tPrice per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 



































































































































































































tH” Share Prices—Vot Per Centum Prices, es 
= | ACTIVE STOCKS. the | Range of Sales in 1898 
Saturday,| Monday. | Tuesday, ednesday| Thursday,| Friday, eek, 
Dec.10.'| Dec. 12 | Dec.13.' | Dee.14. | Dec. 15-'| Dee. 16. 1 Indicates unlisted. Shares| Lowest. | Highest. 
Railroad Scecke. 
726 «721% 7246 724¢|Balt.City Pas.,new,2d in. pa. (Balt.) mer a5 4,084) 34% Oct. 15] 73 Dec 14 
3434 3494| 3°5¢ 4434|Baltimore Consolidated... ‘i 62,444) 2134 Apr. 26) 3434 Dec 15 
838% 34 32 34% Baltimore Consolidated... oe *) (Phila.) |: sede 38 14,884) 2134 Mar. 12 Dec. 16 
247 =21794|/"247 248 |Boston & Albany....... .++4«(Boston). +++10 1744 Mar. 20/26246 sept. 26 
84g 84 8444 8134| Boston Hlevated...........+5 cocek 2 Dec. 
224 -2ee/"226 228 | Boston & Lowell. “ 
16746 148 16-46 170 |Boston & pane “ 
12134 122% 131% 19814 Chic. Burl. & Quincy..... Sal “ 
13% 13! 13 130 (Chic. June. & “ "Stock Yas. “ 
122 122 121% 121 Preferred ........ “ 
1s? «Al? 117 11734/Chic. Milwaukee & St: ‘Paul. - oe’ 
27 27 27 2744|\Choctaw Oklahoma & Gulf 
42% 423{| 42% 43%) Preferred.. egrgere 2 
5414 564) 56 56 |Consol. Traction ‘ot N. GoBece bed \ 
106% 107 107 107%4| Fitchburg, pref.. ..(Boston).. coe 22100 792| 98 Mar. 28/107% Dec. 16 
sedes *39 «ees | Ga. Southern & Florida... obed (Balt.) . .100 secee| 27394 May 9] 42 Aug. 26 
*90  ..ecce| 18t preferred....c.e.ssscece i100 50| 84 May 25) 96 Oct. 11 
B26 65°'| #80 -eseee| 2d preferred..... ee ~ -100 110| 55 May 3) 733 Aug. 25 
22 2244; 214 22 |Lehigh Valley....... eereccce *(Phila.) .... 50) 8,283) 174 Nov. 15) 26% Jan. 8 
6 6% 6%  6%|/Mexican Central..........000( oe --100) 3,411; 434 Apr. 6) 7 Dec. 14 
esse 9OT nccccel 985 +eee| Northern Central......-.se08 om soos 50 sesee| 7646 Jan. 14) 8634 Dec. 6 
4) 4216 41% 41%) 41 4144) Northern Pacitic....... cone & nila.) +100) 19,517) 19 Feb. 24) 42% Nov. 11 
°7 76 | 77% 77%| 773% 7 V4 774 io 76%| 77 7 efCrred.....s6.ss008 100| 1,225) 57% Mar. 26| 795¢ Sept. 
F197 .oe000) 9195 soos) 19834 108/198 — ...e00)//19734 199 [196 1971¢/Old Colony......0-.s006 “sveea(Bogton) «+4100 2x/185%{ Mar. 16/199 Dec. 15 
*37 esses) B73 3744) 35 88 seeeee ccccce| ccccce «ccoce] SS 38 |Oregon Short Line...... eseee 8 Jan. 4 Dec. i 
5934 59%) 59% 60 69 60%) 69 61 6056 BL 60% 61%4|/Pennsylvania aaes . (Phila.).. 5534 Mar. 12] 6144 Dec. 16 
9434 943%4| 941g ¥asg Oilg U4) O44 94% 9 6 046 944g 911¢| Philadelphia Traction.. 0| 77 Mar. 25) 95 Aug. 2v 
9 5-16 3 e-1 94 94) 8g 10 9% 911-16 10 |Reading Company ” 713-16 Mar25 1194 Jan. 6 
32% 23%%| 2344 2356] 2335 23% ‘ 23 1518 434 2356 1st prefe “ 18% Mar. 26/27 1-16 Feb. 8 
10 11-16 | 10 13-16 10% 10%|l1 115-16] 11% 11%| 1136 11%] 2d preferred “ 9% Nov. 2/14 9-16 Feb. 5 
8814 88%| 3856 334) 385g 39%) 3S}% 3354) B86 38M 383g 3944/Union Pacific. . (Boston) 163g Mar. 25| 395¢ Nov. 28 
70: 704) TOsg 71%) 70% Tike) TOG TL 71 71 val 72%4| Preferred .. be! 47 Mar. 25) 72% Dec. 16 
2 80 80 $1 8st B2%) Bis B26) BL 315¢) 314% 3146/Union Tractio Phila.) 12% Jan. 3) 32% Dec. 18 
8 90 90 90 8934 89%) 804g 90 8934 89%} 8954 90 |West End Street.. . (Boston) 8 Mar. 25) 90 Dec. 12 
iscelianeous Stocks. 
aoe 280 278 230 268 277 6 277 276 277 277 277 |American Bell Telephone...(Boston)....100 664/238 Mar. 12/285 Aug. 15 
184 1953¢| 13194 13534] 12836 183%] x1229 12534) 123 125 | 12344 126%|American Sugar Refining’... “ —....100| 81,547|107% Mar. 26/147 Aug. 26 
1144 11th 11444 115 Bie 662 112 118 lll 112 1114 111%] PreferredT....... eoeercccce se +++-100 350)103 Mar. 25)116%4 Jan. 6 
236 236 339" 239 2341¢ 237 236 235 230 235 228 231 Boston & Montana. eeecccee se «eee 25) 8,407/149%§ Jan. 4/248 Oct. 
661g 67 66 68 63 67 66 69 66% 6 66 Butte & Bostont......0..s008 - eoee 25 8,460 844 Mar. 12) 6954 Dec. 14 
615 615 610 soe} 615 615 615 615 615 615 615 615 |Calumet & Hecla....... - sees 25 100/489 Jan. 3/650 Nov. 18 
69 70 6944 70 70 70%| 70 70 71 71 6944 70 |Consolidated Gas.........++. (Balt.) ... “ies 8,609) 5254 Jan. 10) “15g Dec. 
33 833%; 33% 35 8t 34%) 335g S84 8246 334; 32% 33 | Dominion Coal. -«(Boston)..,.100| 11,647) 14 Mar. 12) 36% Nov. 18 
58 534) 53% 54 54 5434, 54 544) 54 4 5346 53 /Blectric Gtomase Battery v. - (Phila.).. +190 925) 183g Mar, 25) 54 
68 63%| 633 68%) 64 64%) 65 65 6114 6454| 63% 6334) Preferred T........ 100} 1,799) 21 Mar. 8 HY Dec. 5 
75% 7534, 75 76 75 75%| T5ky 764) T5q 74 76 6 |Brie wn A oteeeees sseeee( Boston). 72100 ¥7| 594 Mar. 25| 7734 Se 
seeeee seseee| saseee seseee| seveee seveee see eee] ceveee sevsee| cesses coves! LILINOIS eee terseeee eee oe secees| 4436 Mar. 12 7454 Sept 6 
"24 4 =24%%| 24 «85 224% 234) 23 23%) 23 2346| *23 2334) Lamson Store Service.. ¥ ra) 
©, ,ccoe 88 |®.cccce be i = a of 3B oe ts 88 iI 356 J 
% y 
®,,cccee 189 |*° ase re we 13 3s ow +! = = “13 1 A near Telephon 
83 8: % 3 § 33% 2% «35 3 284|0id Dominion Cop, 
on nf Oy 22 | 20% 21%] Bl 2236) 223g 2234| 2Bq 2254\Pa. Mfg. Light & ee 
12756 128 | 12744 1277%4| 127 12734) 12614 12756) 12444 12634) 1255g 12654/United Gas Improvement f.. 
2344 25 25 273 27 428 274g 28 2744 273g) 273g 2834) United States Oil....... rsu( Boat nm) 
3854 39 38 838| 33 38%) x35 39%) 39 49%) 40 4144) Welsbach Light 1....... 
"11-16 1 1 1-16 *1 1-16 Ligi*h 1-16) 1)*1 1-16) 16 1 1-16 West Bnd Land...... -..s00- + 8 ton). +e» 25) 1,200) 1 Jan. 13/2 1-16 Nov.28 
88% 38g] 3834 30%) 4936 41 40 40%] 40 40%] 40  40%|Westingh. Hlectric & Mtg. “s 50| 5,689) 20% Apr. 13} 41 Dee. 183 
o's wapane 0 ) 60 62 "6144 62 *61 62 61% 62 Preferred.. . bat 50 728) 50 22) 62 Dec. 18 
* Bid and/asked prices;| no sale was) made. $ 2d instal | paid. t Tr. rects. T Hx rights." T Lowest Is ex divi dend. $28 Me 16/24 8-16 
INACTIVE STOCKS| Bid. | Ask.|/ STOCKS BONDS | Bid. | Ask.) BONDS Bid. | Ask. BONDS Bid. | Ask. 
enleaboan ai —Prices| Dec | 16. MISCELL.—Concluded. } oston—Concluded. Baltimere—Conc 
p&8 Fe..(Bost)100) 18%) 19 IntButH&SM * 0 a ond & LCcon 6s.’20 A&O/*106 |107 West N Ccon 6s. tie Tai 116 | cccce 
au ya Chariotis( Balt 100} 1205g)......|| Marsden pref? , Phil) 100 ° Income 68.......++.1920) ...00.| 15 West VaC&P lst6g.’11J&J| 112 [116 
Balt & O all pd. 100} 6044)......|| Mergenthaler. .{ Bost) 100 193%) Rutland 1st 6s. YJ M&N/|2105 |107 WilCol&Aug 68.1910 J&D) 116 |.ccces 
Bos & Maine pf. (Bost) 10€ 166 | ..ccce 7 Canal.. -(Phil) iss 50 |..e00.|| 20 5s..... F&A/g100 (102 Wil & Weld 5s..1935 J&J| 115 |..eees 
Boston & Prov. 282 |....06|| Pref..... 00) ...00./150 || by + End st'5e, O08 MAN SOD isccece 
wissa..... (Phil) 50} .... Osceola Mining(Bost) 195 7 704g||  4348........6.1914 M&S/2108 |......|| Bonds— reBeg.ciu Men 
1st pref..... “ Parrott Sil&Cop “ 10} 29 30 | Gola 4s. vesee1916 M&N|@ ...0.|.-0000)| Atl City 1st 58g..’19 108 |.cccce 
tral Mass. --(Bost) 100 Pennsyl Salt. (Phil) | 50 “5 ae Besseseeeseeel G17 F&A/G106 |....,.|| Catawissa M 75.1900 F&A! 107 |....06 
Pref....... 00 Pennsyl Stee 183g) 20 Ches&D Can 1st5s.’ Mesh " ® veNree 
Central Onto. *"(Balt) ‘30 Pref 1.. 100 38 40 | Bonds—KBaltimore. gy mf alee EET] 106 |..ceee 
Chic & W Mich.( Bost) 100 Phil’ delphia’ So Bost) BO] .cccce| roves tl & Ch Ist 78.1907 <4 121 veces eral 58....1919 J&J| 10534) 106 
Cit’s Stof tne Pai 100 Pullman’sPal.. “ 100) 150 /|151 AtlG-Lightlst5s1917J&D) ......)...008 civs "St Ry(Ind)cou 5s.°33| 87 90 
City &Suburb..(Balt) 50 uimcy Mining. “ 25) 135 |137 || Balt Beit lst 5s.1990M&N)| 10576)1063¢|| Colum St Ry 1st con 5s.’32/§105 cocce 
Conn & Passum(Bost)100 eece Buttonh. “ 10} 10%) 11 BaltCPas\ist 58.1911M4&N| ......| ...+.|| Colum O Crosst Ist 5s..'33/§......)-.0008 
Conn Rir: 00 Santa YsabelG “ 5 6 634 | Balt Fundg 5s.1916-M&N| ......)..+++.|| Con Tracof NJ 1st 5s.."33| 10734) 10834 
Flint &t ne M. = 100 Tamarack Min. “ 25) 170 |171 || Exchange 3s.1930J&J Del & B Bk Paty F&A} 119 oceee 
Pref. ...... - United El Sec.. “ BO] .ecees|seeees | Balt&Ohio 484.1935 AZO East&A ist M 5s.°20 MAN) 10836). . 5008 
@’rmant’n Pass Phil) "30 Pref ..ccoe eee rs yes sesecslseesee|, Pitts&Con5 g.1925F&A Edison Elec Se stk tr ctfs.| 109 osee 
— “ee Water Pow 00 {{ Stat Isl 2d 5 g.1926 J&J Elec& Peop’s Trstk trctfs| 964) 963¢ 
eendees ose 50 Welsbach Gomif Phi 100 10 o0nee Receivers certif 63.J&D Elm&Wilm Ist 6s.’10 J&J| 184 cocee 
Prof F ...cccce 62 | 64 Do Maryland Constr 5s. Income 5s....2862 A&O!| 109 |...00 
Westm’rel Coal “ 150 4B |. ncoce Do Pittsb & Con 58.J&J Eq Il) Gas-L 1st g 58.1928) 1095¢| 1003¢ 
Wolverine Min. age ae Sig) 32 Do Main Line 5s..... Hestonv M & F con 58.'24/ 115 | ..se00 
Pref.. Wollaston Ld 1 | .cocce ryt here ata 19903 &d H& B Top con 5s.’25 AxO| 106 oecee 
Little Schuylk. (Phil) "30 Balt&Pist6sm1 1911A&0 Internat Nav 6s.....1906) 108 
sone oe. - Bost toe Bonds— Boston lst 6s tunnel 1911..J&J K C Sub B Ist 6s..°20 J&D 
hil) 100) 190%) 19136 rt. Beil Tel 4s..1908 “l&J 1024¢/10234|| Bal Trac 1st 5s.1929M&N K CP & G 1st 5s..°23 A&O 
inenill 1&8 50| 57 8 AT&SF geng 4s. "95 A&O|4, 98 984g Ext & Imp 68.1901M&S Lehigh Nav 4}¢s..’14 Q-J 
Nesquehon 50; 52 coves Adjustment g 48..1995|3 7744) 77% No BaltDiv 5s.1942J&D 48 g.......1914 F 
New Hngland.-(Bost)100 85 88 B & M 8d is 73.'02-07 M&N |"... 000) .ss00e! Conv’ rtible 5s1906M&N Conso) 7s.. Ser J&D 
Pref. 10 96 99 Boston Term’) 33¢s..1947 CapeF&YsrA6g.1916J&D) 84 85 Gen M 4% aa. F 
North Penn.. (Phil) 50| 97 99 Bos 44 - lst 5s.’39 J&JI 1st 6s ser B..1916trrec| 6734) 68 Leh V C’l *. 3g. 38 &J 
No& W ranch 50) wovcvelsevcee 1B. .0000-1989 T&S 1st 6s ser C..1916trrec| 66 67 Leh Val ext 4s.. er fores 
Penn & NW... “ GO} .ccccclocecce Burd Mo Riv ox" pt 6s.J&J Cent Ohio 434s g.’30 M&S) ....ce)sceeee d 78....0+6--1910 M&S 
Phil & Hrie.... e BO] ..eeee eee oS 3% 5} 3 Central Ry 68...1912 J&I| ...seelssceee Consol 6s.. + 988 JED 
PhilGerm&N. “ 50) 135 |...... n 48.......19 Consol 5s..,.1932 M&N/ 116 |...... Annuity 68.........J&D 
ited NJ..... “ 100) 263 | ..... on Burl 8 Ist 5s. 20 ARO Ext & Imp 58.1932M&8) ......| .... || Newark Pass con 58.1930 
United TrofP. “ 50] ...000) 20K jd M 6s......1918 J&D CharlC&A ext5s.1910J4&J) 1 NY Ph&Nor|st6s.’23 J&J 
m0; +s seecee|sesees ce ,i4 & Q 48.1922 F&A Chesap Gas 6s..1900 J&D No Penn Ist 4s..’°36 M&N 
West End Pe BERD 30 110 |111 Iowa Div 45.1919 A&O City&Sub 1st So. 1A Gen M by Soe + 4 Tad 
West Jer&S88.(Phil) 50) 55 56 Chicago Junc 58.1915 J&J Col&Grnv is 1917, Penn gen 6s r...1910 
West N Y & P: 50 2%| 8 || Ch&NoM gu5s.’31M&N Consol Gas 6s..1910 ED Consol 63 0.,..1905 Var 
Wiscon Centrai(Bost)100 1 2 || Chi& WM gen5s.’21J&D 5s. - -1930 J&D 1 58 r....1919 Var 
Sogueerrs 100 2 4 Con. of Verm’t 5s8.’13 J&J Ga &Aialstpt5sl945A8 0 Collat Tr 4}¢s g."13 J&D 
Wor Nash& R. “ 100) 132 |...00 — Riv 1st 5s8."27 A&O GaCar&N 1st5sg.19290J 43 ‘a & N Y Can 7s..'06 J&D 
MISCELLANEOUS. DGR& W 1st 4s.’46 A&O GeorgiaP 1st5-6s 1922, ns 58......1939 A&O 
4 ining(Bost) 25 5 534|| Domin Coal Ist6s.’183M4&S GaSo& Fla Ist 58.1945. ms 4s.....,19 &O 
Am By El Lt.1.(Phil).... 1%| 3/| Hast’n Ist oon 06 M&S Lake R El 1stgu5s’42 Penn Steel 1st5s.’"17 M&N 
4 -(Bost) 25) ....00)-++00+|| Fr EIK&M V Ist 68'83 end Mac&N Ist 4348. 1990M&5 People’s Tr tr certs 4s.’43 
4 6 100] .ccccofecceee Unst’p’d Ist 6s.’33 A&O MetSt( Wash) 2 seeees| oovee|| Perkiom Ist ser5Ss.’18 
rnold Mining. “ 25; 14 1434)| Illin Steel conv 5s.’10 J&J ‘ew Orl Gas ist 5s... seseslececee|| Phila a sone trust ctfs 
Ash Bed Min’g. “ B5| ..o000) 2 Debenture 58.1913 A&O NorthCent 440.1035 %0 113 |...e00|| Ph&er rik 20 A&O 
Atlantic Min’g. “ 25 82 KCC& 8 1st 5sg.’25 A&O 6s sececesesese AO! LOSS]...000 Gen M de .. 920 A&O 
Baltic Mining.. * 25) 29 | 2034); KC FtS&G 1st 7s.’08J&D 6s 8s gold 1900 .......JS&J} 106 |......)| Ph & Read 2d 58.’33 A&) 
ne Waseko ae Balt) 20) .seses|....-.|| KC F S&Mcon 6s.’28M4aN sesccccceresed Gd! 113 ovee Consol M 7s..1911 J&D 
Bay State GasT.(Bost) 50 2 KCM&B Ist 4s..’34 M&S a. S 4 1s 26....J&J| 117 |...... Con M 6sg...1911 J&D 
Bergh Eng sr’ w Phit) 100) 40 55 Income 5s. seaee Series 926....J&J| 117 000s Ext Imp M4sg.’47 A& 
eccee cece 10 95 |100 KC&M Ry &B 58.29 ALO OhOAMIst78D1005MAN 100 |102%¢/| Con Mof’82 4s."37 J&J 
1674/1792 KCStJoXCB 78,07 J&I Pitts&Con Ist ‘ : 
o| 4 4% Lame'n St're 8 60.'00 Mas 119%) 120 
sessesleossee|| LL: ROCK&F S lst 7s,"05J&2 . 
4216) 4254 a yt Hehe 8 "26 ry 
824) 83 
26 | 2634 Marit & Outs. °35 Ako 
sevses|seeees|| Mex Central 58.1917 A&O 
11 119 B Reccessesses 1Ja&J 
1 200 1st con inc 8s g non-cum 
rim 18 |I ing Tele 6880 ASO 
ow ie 68.” 
| BS ...e50-ee000190. ALO UnTracPitts gen5s8’97J&J| 108% 
98 | 383¢|| N YAN Eng Ist 7s.’05 J&J Vad Tenn 2d 58.100058 §And accrued interest. 
wveveseces 157 1/159 Jat mort 6a,, ..1905 J&T 1900 Tet] 107M *Price incindes nverdnael ¢ 
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Zuvestment Latest Grose Harn ae a 
AND Roaps. ¢ Jan. 1 to Latest Dute 
- Weekor 
Bailroad Intelligence. | prow “|_te | sor |_se08_| 1007 
e orth’n.|lstwk De 8 
tIuteroc. (Mex. C. 96,968 85. 
RAILR Presence. Giet.)/alior.28| $6,000 Setaoe 3.565,501| 9. 8,353,038 
OAD EARNINGS fowa Central...iistwk Deo.| 43,788 35,244) 1 2,0 ,540 
The following table shows the ‘annie jock. T. & KW November.) _4551| 3,750 ete 1608°011 
+. ) 
py ee m which regular weekl ings of every EOF Sout |istwk Des. 11'657| 10'538| seenee 248'556 
gross o es Zhe first two columns of monthly returns | K-0.Mem.& Bir.|1stwk Dec| Satesol Sores 4,501'079| 4.41,937 
or the latest week or ve the . W....|November.| 29, 29,454| 1/348,287| 1,092: 37 
SS See Pe Gscoslaeres| “oul ‘ene meas] ats 
ieding sat te wet ot ont, = Toneer? 1 #94 Een pie Dec 8100] res] 5.19490] aus tse 
arately on a A watt railways are brought together sep- | Lehigh & ARR 8100] | 5: "389/838 
oe Lehign Val. ud. -|Novemper. S887] 42°07 a Bt 3,187,024 
| Latest Grose Le -|Octob --|2 833'32 5397 349,90 q ff 
Bo. Earn ih. V. 1326/2 4 350,9 
am oe ae ee eau (ier RRL nai AS a BNE a 
" 1897. | 1898. l ng IslandRR.|Nov oc od 17,447 , * 9315 
1397. | LongIs.8ystem.|N ember.| 302,736] 306,515 '208,127| _'173,158 
" — | Los ovember.| 313 . 4,262,414) 3,886, 
ogiven task. --|Septemb’r.| 96,371; 17,640; 160 | 8 Loedng. fern. [ae oy ey B65) 316,078) 4,626,206 a240019 
Als. Midian: oes Dec 34,259] 40,542 1, 165,061| 152,880 Lou. H. &St. L pete Dec.| 28°380| 23'238 84'294 RB 
Ala N.O.Tex. & Pac. June. 95,015| 65:959| "64S, 365 1514net Louisv.&Nashv. peas | nog ge 10001 deatnee! tasntase 
& N. B athwkN | "388 | Macon & Birm../November. ,160] 436,700/21,18 ; 1400 
Ay TS 4 ap RB Manistique .....|N er.| 6400]  8720| Bae al Gonzo 
Vicks. awk Nov 30,000 ° ,300,789| 1,167,164 | {Mexican Cent.. ovember. 2:7 . 60,47 
teccereltrcrtcr) Sis FS) “SS eetes pea (cer ae asf Sata oh Bt AUG 
Ark. Midland... Octob Be. 26013. "36,028 Peat as9 2.088, Bost Mex: Northern. [exes Bee. 01402] 246.144) 2,768,316 2,506;892 
be eee) 670 |! — w--| 45,1 : . 581: 
Ath. T. &8.Fe. elOctober..”|8,905°2 so) ' ots aa ‘ 13 19 tMextoan B wav| Wk Nov 26 31°30 66.000 493,339 98 iat 
Atl. Knox.4 No. Soveuber a 183| r 1,980,382 29, 908,404 Minneap. @sicklistwkDeo| 54.724 13:607| Te 8,367,000 
tlanta & W. P. October... 83| 28,016 296, poet St.P.&8.8t.M.|1st ; ,724) 44,481 , 23,325 
7,071) 085) 263, M stwkDec.| 90.50 . 2,075,401) 2,0 
eS Cana... 133, ee ae a7av98| 453,501 Pog cewe ta De 297,463| 276/315/11,017;808 8670.74 
AustinaN'wesilseptemb'r. 18.982) 17°306 522, 279 504,055 Central Brch.|istwk Dee.| 15/000 511,00°|24°766,114 32,005,724 
Balt. 5. ‘oO ie . J € , ’ * 
Balt, & Obio...|November. 8 470,088/2, olf: 806), 99.801). 124. 055 | soptie aBirm.|istwe bon! > ea saa etek’ ea totles Toso.ss4 
seiag dors esi “tele, “Hee tiga Roggaly EAs teks! “sol Sania > gohan beget 
& Atlantic. November. -y 2; 10,590 27'117 215 | Mont.&Mex.G’t No : 3,767| 395,748 984 
Bruns 2, . ’ N : vember.| 106,532} 125 3,995,211] 3,6 
ew EAN ent |Goptemb’r 56,618 pets) (23.184) (Bass NevadaGentral. ceo gm 504:363 4681431| 5.384486 1262255 
Buff. St.M.&8. W Octol 65,853) 64,764 3,55 987 | N. Y.C, & H. R..|N — 075 3.245}... 002,550 
tlalo er 34.906 .... 8: "38 3,230,050 | N. ¥.On ovember. 4,148,197 : tae 
Mfalo& Busq.- October. 30,083, 65,674 262.082) |B ¥ Susq.& W|Ovtober artnet sath ey Hy yt 
pL td ee By "718| 84/598) 4,: 9,000} 512,445 | Norfolk & West. tober: | 296086] 213°4B7| i'ureisoa| Tete'cee 
Qersaidand. Gcber | gira) “7209 abe 227 £.009.379 | Northen’a ie) Istwk bee.) 2604803] 253:394110)574,289 10,137-231 
t.of Georgia. |1 st 200/54" . 1792 orthes’n (Ga.) 0 644, 5,740] 190, 137,231 
Cen wk Dec. 133°539| ° 54.089, 49,091 | North’ -/Septemb’r. 6.5% * 190,667! 162 
SY a ae a Sashtee sth i| Rerwatpeam Ocers,.<| Seber] gebatal besegee ste? 
eet WO. y |Geptemb'®. r | aaa57|  aovbon 5|11,645,103 10 ‘108,607 Onloniv.xGhias: [Ate Dee.| °20;349| “20525 25, "908, (357 190738.778 
( ea BO... “ 54, 833 58° , 465,391 | Ohio South : weee] 16,170} 13; #391) 906,189 
lstwk D 637 : ’ ern..|Novemb ‘ 2,744) 128,04) , 
Ches. ‘| eC. 240 wscsece| — ennecnes Oreg.R er.| 76,80 ‘ 0040) = 112,0 
Chee. a Sho. ies Bee | 228/763) 261, 080) 4,749) 63,636 pm pi Say ubageel ineseel @ranvone 646259 
Onic. & East th Whe 5 is 5 (207 4,3 egy te es Beep Pao, Coast Co. Qotober...| 844,570 353,324) 6,740,308) 5,319,551 
Dhie. Gt. West’n| Istwk Dec. | 128,537) 4,035, 0,412 | Pacific Mail.....|October. - -923| 349.002 4,496, »890,209 
Cnie. Ind. & L..| istwkjDe 13/164, 94,717) 5 .449| 3,825,379 | Pennsylv: er. .| 357,32 3.5 #173) 3,251,598 
; 196,24 1 October... 553) 3,761,2 "3 
Chie.Mil-d 8t;P. lstwk Dec. oo4a03 (58.871 5.186.240) 4.779.721 | Peters niay.-| October. .-|6,001,778|8,996,773 oiserensleneieen 
Onic-Peo.&St.L. - 8.676.663) \s,o26, 260190 ;50% :272/30,024,283 & Bie.” Septemb'r.| 46°778| 40310] 489,013 “ga2t004 
Chic.B’k 1 & B. xovemp mber lea 161 P79 eer ae0%4 rc 27,504,251 Poel har Oi —— Caer 515155] 3198'¢71| 3.220880 
Pp 9) ‘ " : 01 tty »220,830 
Sperm ee ecers. ares arted (taal “seeatt gotlSF.Os owoer~fegeaaen nan area rag taa ae Rade 
Shoe. Ok Gull. \Ocrobor | si283 37'786 1:736.287 "992.474 | Pail: Wim. & B. October...| ° ne tees eae ceaios ron assieere 9080 
G.&Porte’th Be = 184,041| .159,9-3 geass 1,433,972 Pitts.0.0.468t. L.|0. aaa... 885,281) 798,281 527,993, 538, 673 
en. 8.0. &S.F- SA le wens 6,824 6,683) 967,464 He gry Wn orembes. eer 1,429,081/13, 3:280;198 13; 196815 
Cin. Porta.& Vir-|November. 27'939 aa5.483 «sai 3,318,569 ate Istwk Dee. 18086 ian 2 98258 127653 
Savion She leeinn| laa fa eee aeelie "243,099 | Pitts.Cl.& Tol. Istwk Dee.) 31,299 ieee) Vomeaeal asitaae 
Cin. Oh. Bt. lstwk Dec.| _ 13.416 eee, See ieeaes Pitts, Po. & F- lstwk Deo) 18,721) 16,148 1,880,134) 1,613,964 
‘eo. & East’n Novembe . 294 449 18, 601. oO system .|istw« D . ’ 6,907 "359.5 ! 781 
arn |Movember.| 187,387 148448) 1° ,304/12,817,960 a¥ebA..\Octeher 55,569} 51,447 1578 8,822 
P |letwk Dec.| 29, D 1,727,603) 1 Ri --|October...| 104,22 ’ 3,051,681| 2,820 
Sedat, Cieates gies stan eae tite | Eetrncet arce| an a gi rate 
& H 4thwk N: Y 9| 293,615 91,865 vt e211 o Grande Jct. Septe Ang 2239 26,827 9 ’ 4,238 
Nolusa ov 5 2,2 RioG: ptembd’r. 38, 3,473 
eee ecem| biel tee eae ffuars | MoGeamdgies|ister Dec) SB'i8) “7884 deca? 24-303 
Cump’l’d Vailey r: 1,173 : 5,758| 21.455 | Bt 50,150 : »297| 2,890 
Dent, & BO Gr October. 84.685) oiste 2,026 iL ive St. Git eae B. lstwk Dec 7,000) att 3,082,725, 2,741,078 
Des MN. & W =| 185,00) 162,900 8 re eee 2 fases | St Ken’eté 80 November 38.379) $2,353] ’30s-744| "275,805 
le 7 770 ' . ot ’ SanFran ? | 26 4 8 
sea Ae eg 27201 eB ret 929-838 | StL. Southwest. lstwk Dec.) 138,616 127'356! Sl 60,147 
Det. Mackinac Saw Sept. 8.917 8,762 1,415,518, 1,216,327 Paul & Dal.-|November.| 201131 1is348, Sizsas2| a’325r792 
-& Mackines|Octuber---| 33,938] 33,UBt/ 448.15 829 | San.Ant. & A. P Octobe "ist! 1e9{o80| 1'550°212, 1'493;863 
Figinse. dEan. (eb ay 26,699, 25,212| 1,6-9, 2| 400,627 | San Fran.& N.P |No r.. | 257,292, 176,800 3-806! 1° 93,8 
a 138.285) , ,6-9,761| 1,487,919 | 8. Fe Pres. & vember. 77,809 6 , 1,72-,296) 1,656,01 
| ae 209, 156|_1:407,17)_ 1,069,707 Sav Find West, Soptemv'r:| 347,050 13'085| 731002 _G2l740 
= Uetober. ..| 4.925 :900.298 87,119,077 187,887,757 Sher Shrev.l0. | tember. 947.900) 98 r955| _ 731.963) _ 631,740 
| | # 4 ‘ ° . 
Find. sot S |letwk Dec.| 27, paeel Z '266|  288,46~ asain > s. bid emeeaahe. sect aot 335,282] ‘290,5 48 
Fitohbur Beptemb’r.| 8,256 211) 1,143,742| 1,051:919 | 80. Pacttic Nor.|October...' 40,726 984| 210,189] 148.846 
Piet @ FP Marg \lotek Deo | 726:718| 7297102] 6,088.4" pact Gal. Har.& 8.4 : 562) 228,627| 222,985 
FiaCont.& Pe athwk Nov| 74°61 3| 7Bs'e02 oees472 6,005,983 | Louis’a. West. septemb' 500,383) 396,100) 3,955 
Feceabie cacti) fet, atl iaecias Pera] AES Septombr| Saaioga| ‘aa.o7t| <aacrua| 9 708aor 
Bewegiio Gr istrk be: 15,209 I3:e00| “'510'308 iogegs | Bex A. Ont, loptour “galous) “43.719| “arzse] a 209 
Georgia ER..... ‘ 9 . 793 Pro A . “ 
Georgia & Ais. |lstwx Dec. 2811 136) 34,420] 1,472:7 6,203 | Bo pao of Onl septemnb’r,|iea3(275|1380 914| 1,267,603) 1,115,461 
Ge. Carla & No. Letwk Deo. 28,153 22,63 147s, Tes) 1.488,256 Go.Pac.otAris. Premera ey 1'380'003| 7207 ane ig 
Seo. Fla..|November.| ’ 90,-52| “700, Bes.06 .Pac.ofN.M.|se ’ 231,726) 2,291,910] 1,875,597 
x 1 { » 390 ‘ ptemb’r.| 112, . 291.910) 1,875, 
Seige Sra Hewwse) Uae $725) Bee" , ete | aoanant aris er a patel sunt] Sekai “SHES 
’ : 2123) 46] ALS. .847,485 | Southern _.. |5,556,725|4.430,934 47,403,044 see 
ene GL iiswiDee| 1087 74:8] 415.248) 379,185 | srony CL Oi |Ocohner | *8E:t38 430.984 47,408,044141.140.516 
GztrukSyerm|istwh bes ahgh?) Zig) 117,782 38-34 | Toxnea Paci. dthwk Nov} 16,468 1y5O}| 35-224) 82.808 
& Gr. Tr. |3d = | 454,296 491,414 Ra +yty 2,374,004 | Tex.8.V.& N Ww. —_ Dec.| 196 653| 195,067] 7, 350, 340} 300,432 
Gra. Sdwk Nov.| 72,978| 97.173 2.309,89 121,857,407 To,.&¢Ohiy Cent letwk Dec| | 30.288 ogo] eee real o'gg.100 
Great North’p— 566] 18/235| "841,045 “aai.5u8 | Tol. OF West lisswkDen| soaael soteel v'otevana 9; 
oe Pe fe M-|November.|2,067,502/1,855,890)1 881,008 | TO eens BE lOnober ae'is7| 440565] 2,100 271 treet 
Upntens OeniiMovembes| 190/03 -855,896/17,603,241/15,161,803 | Ua-F-Den.& -| Qesober. -. 12.080.46.|1,001,783 Ba PR 
Tot. system Movember 195,567| 1,824, 148 | Wabash........./1 ’ 79°065| 3.45% . 
@irB’ mntaK.0 . 41/2 9345| 1,887,287 | W -|letwk Dec.| 268,92 453,743) 3,215,4 
October. 342,43 ~|21,828,315| 18,866, ‘aco & Northw.| June .... r 296 761/12,830,6 ’387, 
Quit & Chicago. Qe per... 19,88, 13,810 152,414| one 7 -omeey Gee a’e, Qotober..- 201830 eEital ¢ 9751 1,387 1/007 
Hous.&Tex.Cen sep ober. | 5,722] | 5,642 43,812} 37,204 | WeetVa.& Pitts. se -.| 90,492) 94,204 9,520] 2,239,903 
Centnall|Mevcanber | 12508190 373,936| 2 2| 46.725 | Western of Ala Septessb’s.| 39.090 4,204) 964,311) 943,629 
pede — 1255512|1 2565709 Ry goneer of Ale Oconee «| SeSshl  seaee 529,646) _ 489:197 
r sescce 43 Whew i Erie 0 ul ? 2 
——4 65.8°5 o5:37 rONn 035 255,520 | Wil. Col. & Aug i. ec.| 27,613] 80,706 ii 79 $09 eet 
; 625,073 | Wisconsin Cent. Letwk Dec. 43.455 Hy /859] 1,087,458 
oc! $318! 81768! 4.306341! 4.nve'eee 
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Latest Gross Zarnings. san. 1 to Latest Date. 


Weekor Mo| 1898. 1897. 1898. 1897. 


P Ss |: £ R 
Yrighier. .&Ten. - ptt 9,354) 61,872 61,143 
’ 





Roaps. 








Southern | October. . 7,964' 61,292 58,516 


a These oe Seems include results on leased lines. 6 includes earning 
Ley a ns not given se oqpeneney. ec Includes Des Moines e 
ee all periods. d — Be wegen of the Chic. Bur- 

orthern in both years. des resulte on A. T. &8 
Fo Gult’ Col. & 4 Fe, 8. Fe Pacific ‘oid wAtlantio & Pacific) and Bo, 
.Ry. /f Includes the Pacific sym, 3 the Aiantte properties and 
the Houston & Texas Central 6 syste! hy ng July, cuenings of 
Memphis Division oa Middlesborougi Aiken a beewohes are included 
for both years. A Results on Cin. Lebanon Northern are included 
form September lin both years. 4 Traffic suspended on account of 
Yellow ‘ever. 
Results on Kansas City & Independence Air Line are not included 
tor either year. 

t Includes Chesapeake 6 & Ohio So’western for both years, but Ohio 
Valley and Chicago and for Texas1898 only. Results on Yazoo Branch 
excluded after July 1, 1898. 

t Mexican currency. 

§ Covers results of lines irectly operated east of Pittsburg 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
> in the foregoing are separately summed up as follows : 
or the first week of December our preliminary statement 
covers 77 roads, and shows 5°76 per cent increase in the 
aggregate over the same week last year. 




































































1st week of December. 1898. 1897. | Increase.| Decrease. 
g b 3 
Alabama Sa Southern... 34,259 40,542 ouanane 6,283 
Ann Arbor 2 26,155 
Chic. Great Western..... 113,164 94,717 18,447 cece eco 
Chic. Indian’ lis et Louisv. 61,109 56,371 coves cece 
Chi Milw. & St. Pau! 802,823) 662,602) 140,221 ounboons 
hic. Term. Transfer ... 24,19) 22,418 ° edibeesee 
Oni & West Mio D .956 27.786 7,170 iesens 
Cleve. Akron & Col....... 18,447 SF a — | eae 
Clev. Canton & South’n.. 13,416 14,830 coamione 2,414 
Cleve. Cin. Chic. &8t.L..| 269,334 294,449) = ...... oe 25,115 
v. Lorain & Wheel’g.. 29,67 35,042 370 
Denver & Rio Grande... 185.200; 162,90 22,300 enecceee 
Det. Gd. Rap. & Western 27,291 24,760 531 sanscade 
Duluth So. shore & At... 26,699 25,212 1,487 oneainee 
Bvansv. & Indianapolis... 6,124 7,266 onnt-ate 
Bvansv. & Terre Haute.. 27,315 23,211 4,104 
Flint & Pere Marquette.. 58,643 55,602 3,041 
Ft.Worth & Rio Grande. 15,955 13.409 2,146 
Georgia ee -canesccoce 32,636 34,420 eescssce 
Georgia & Kiabama cacee 23.153 22,621 532 cece <0 
Grand Rapids & Indiana. 38,530 38,897 oeets6 387 
Ciu, Ric . Ft. Wayne 8,123 7,425 698 coen-ces 
Traverse City........... 69 724 occnenes 27 
om, Se. 3 Rap. & Ind.. 1,537 si - 529 
Onic. & Grand Frank { 451,296 491,414 secssees 37,11 
Det. Gd. H. & M...... “ ‘ — 
gamneusesh & Gt. No.. 96,968 85,354 11,614 cose cos 
Towa Central............ 43,788 35,244 SO fer «eo 
Kanawha & Michigan... 11,657 10.538 1,119 
Kan. City Ft. 8. & Mem 81.610 99,214 command 
Kan. pee. CX, Mem. & Birm. 33,359 29,454 3,905 
& Omaha. . 5,896 6,829 
Kan. City Pittsb. & Gulf 60,806 58,244 2,462 
Kan. Oity Sab. Belt ..... 10,98% 7,933 3,050 
Lake Erie & Western..... 62 686 61,6 26 1,06 
Louisv. Evansv. & St. L 28,88 28,238 612 
Louisv. Hend. 4 St. L.. 9,168 10,200 
Nashville... 456,160 436,700 19,460 
Mexican Centra). ........ 327,948 287,021 40,927 
Mexican National........ 126,186 121,025 5,161 
& st. Louis. 54.724 44,481 10,243 
Minn. St. P. & 8. Ste. M.. 90,508 81,102 40% 
Mo. Kansas & T°xas.....| 297,463) 276,315 21,148 sesceese 
Mo. Pacific & [ron Mt.... 517,000) 511,000 6,000 cwsccece 
Central Branch........ 15.000 21,000 eens sone A 
Mobile & Birmingham... 6,940 10,010 oage__-a0 3,070 
B. Y. Ontario & Western 6 3,055 61,156 1,899 onea ones 
Norfolk & Western.......; 260,903) 252,334 8,569 esensben 
Northern Pacific........ . 557,617) 485,910 71,707 eee cece 
Ohio River...... ........ 20.549 20,525 24 weeeccee 
Oregon RR. & Nav....... 156.758 153,324 3,434 daaid viaie 
Peoria Dec. & Evansv... 15,934 16,314 cece coe 380 
Pittsb. Bess. & L. Erie.. 18,036 18,324 osgeaees 2338 
Pittaburg & Western..... 55,569 51,447 4,122 epaineens 
Rio Grande Southern.... 9,618 7,524 2,094 woaecese 
Rio Grande Western... . 50,150 43,500 6,650 
Bt. Joseph & Gd. Island. 27,000 26,911 89 
St. Louis & San Fran..... 138,616 127,556 11,060 
6t. Louis South western 133,846 115,348 18,493 
Southern Railway ..... 488,139 451,026 37,113 
Texas & Pacitic ......... 196,63) 195,067 1,586 
Toledo & Ohio Central. 39,288 43,425 ound. <6 
Toledo Peoria & West’n.. 20.422 20,188 234 
Toledo St. L. & Kan.City 46,137 44,585 1,572 
Wabaenh. ......-.c002 -aa0- 268,925 236.761 32,167 cweecces 
Wheeling & Lake Erie.. 27,013 30,708 adit aii 3,093 
Wisconsin Central....... 93 515 81,755 | eeebence 
Total (77 roads) ... 8,738.514| 8,262,595 "645 654) 169,735 
Metinocrease (5°76 pv. c '..| a viaccess! S7GIR re ee 





For the fourth week of November our final statement covers 
92 roads and shows 2°38 per cent increase in the aggregate 
over the same week last year. 





| Inerease. | Decrease. 














4th week of November. | 1898. 1897. 
8 s | 8 
Previously rep’d (78 ¢’ds) | 11, 575, 836|11,330,856 507,960 262,980 
Ala. No. & Tex Pac.— 
New Ore. & No. East... 49,800 52,400 ones veda 2,600 
Ala. & Vicksburg ...... | 30,000 35,500) : 5,500 
Vicks, Sh. & Pao ..... 30,000 31,000 1,000 




















4th week of November. 1898. 























3 
Chattanooga Southern.. 1,747 
Fla. Cent. & owen 74,618 
Georgia ....... 46,888 
Interoceanio (Mex. .. seas 66,800 
<eokuk & Western....... 13,649 
Mexican Railway........ 81,300 
Mexican Southerao..... ae 14,88) 
Mobile & Birmingham.. 12,222 
Northern Alabama.. ... 6,644 
t10 Grande Western. .... 107,109 , sitidie: called 
On. Pac. Den. & Gulf.... 74.948 TOMOF |  -nasee ae 4,117 
Tutal (92 roads) ... ... 12,186,432 11,903,322} 564,102) 280,992 
Set increase (2°38 vp. o.). e-pite ooeneees 283,110] —s.......... 3 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Srzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns are published from week to week, as soon as issued, = 
for the convenience of our readers all the roads making re- 
turns are brou ~ together here in the week in which we te 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railweys we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 1258. 


——Gross Earnings.—~ ——Net Earnings.—~ 
1898. 1897, = os 1 ys 


Roads. 

atenaee 3. -o.-.-Sept. 20,371 17,640 9,647 5,436 
Jan. 1 to Sept. 30.... 165,051 152,880 61,733 46,237 
AlabamaGt.South. ~ Oct. 154,439 112,948 51,754 52,021 
Jan. 1 to Oct. 31..... 1,426,456 1,297,133 398,170 351,731 
July 1 to Oct. + ne 589,983 550,636 193,244 187,087 
Alabama Midland.b3ept. 95,015 65,959 38,291 24,627 
Jan. 1 to Sept. 30.... 645,565 505,388 133.796 90,136 
Jaly 1 to Sept. 3C.... 233, 775 = (170,151 65,396 40,336 
Allegheny Valley.b..Oct, 241,119 232,494 114,816 135.096 
an. 1 to Oct. 31..... 2,2 113473 2,03 3/931 929,614 877,503 


Ann Arbor..........-Oot. 126,851 125,107 26,909 38.885 
"yan. 1 to Oct. 31..... 1,215,605 1,070,420 264,310 346,566 
Arkansas eats Ost. 15,399 18,912 9,130 12,230 
Jan. 1 to Oot. 31..... 91,650 90,519 8,734 9,776 
ee trY Fe.b.*Oct. 3,995,267 3,695,379 Py ty ae #1,288, 127 
Jan. 1 to Oct. 31.....31, 1980,2 92 29,008,404 8,014.3 6,870,125 
Jalyi to Oot. $1. -2:13,191,956 12,927,405 3, 333.982 +3,739,346 
Atl. Knoxv. & No....Oot. 31,808 20,062 5,036 2,496 


Jan. Lto Oct.31. ... 262,902 235,338 53,300 51,6 58 
Atlanta &W. Point. b.Oot. 57,071 53,4383 26,380 26,442 
Jan. 1 to Oot. 31..... 474,998 453501 177,930 177,749 
July 1 to Oot. 31..... 201,870 189,456 83,184 80,327 
ao | bey ta 45,748 43.731 9,653 12,242 
Jan.1 to Sept.30 ... 41 $101 389,379 102,428 98,167 
July 1 to Sept. 30.... 132,546 129,134 27,542 32,842 


Austin & Nortw’nb.Sept. 18,982 17.806 9,804 6,567 


July 1 to Sept. 30.... 38,928 40,227 8,705 7,269 

oe 4 | ame b Sept. 2,536,271 2,433,750 732,077 694,934 
Jan. 1 to Spet. 30....20, '97 2,103 19,119,841 5,313,339 ert 137 
July 1 Sept. 30... 7,343,729 7,051,072 1,834,740 1,996,923 


Balt. & Ohio Southb.Aug. 615, 3? 590,662 177,029 200,031 
Jan. 1 to Aug. 31 ... 4,510, 17 4,091,629 1,122,544 1,200,081 
July l to Aug. 31.... 1,122, 323 1,126,655 263,424 342,787 

Bath & Hammonds..Oct. 9,642 10,590 7,651 8,533 
Jan. 1 to Oot. 31..... 27,117 29,20) 10,4389 12,392 
July 1 to Oct. 31..... 17,080 19,019 10,059 11,982 

Birm. & Atlantic.b..Oct. 2,958 2,838 1,251 828 
July 1 to Oot. 31. ... 8,167 8,727 1,667 2,114 

Brunswick & West. bSept. 56,618 49,264 19,137 20,593 
Jan. 1 to Sept. 30.... 456,720 418,987 114,883 149,612 
July 1 to Sept 30.... 158,473 145,181 45,330 54,906 

Buft.Roon.& Pitts.b..Oct. 349,672 353,702 118,183 134,621 
Jan. 1 to Oct. 31..... 3,182,166 2,843,186 1,134,104 955,552 
July 1 to Oct. 31..... 1;375,917 1,290,944 485,694 471,008 

Buff. St. M. & 80’w.a.Oot. 34,906 sanecens 24,088 osaseéas 
Jan. 1to Oct. 31..... 262,042 onesenue 166,564 indie, aia 

Buftaio & Susqueh.a.Oct. $9,062 65.674 20,460 31,908 
Jan. 1 to Oct. 31..... 549,000 512,445 173,563 246.04) 
July 1 to Oct. 31..... 280,198 242,436 83,612 123,573 

Barl. Ced. R. & No.a.Oct. 497,913 477,463 170,138 119,446 
Jan. 1 to Oct. 31..... 3,718,810 3,493,403 1,131,739 1,010,863 

Canadian Pacitic.a..Oct. 2,638,730 2,790,001 1,255,845 1,414,738 
Jan. 1 to Oot. 31.....20,943,363 19,186,341 8,115,751 8,060,588 

Carolina Midland. ...Oct. 8,741 7,200 5,003 3,977 
Jan, 1 to Oot. 31..... 51,089 49,091 16,043 17,918 

Cent. of Georgia.a..Oct. 649,391 617,737 300427 283,478 
Jan. 1 to Oot. 31..... 4,438.8)5 4,239,815 1,371,482 1 377.8 48 
Juiy 1 to Oot. 31. ... 1,974,754 1,859,232 720,488 6,203 

Com, ~-4 . Jersey. : Oct. 1,245,052 1,230,733 564,182 } ~» 885 

1 to Oct. 31.....10, "329, 432 10; 480. 517 4,035,830 4,017,250 

hasten Pacitic.b.. ..Sept. 1,485,754 1,453,385 655,123 730,953 

Char. & Savannah. bSept. 44,457 49,392 def.954 7,339 
Janu. 1 to Sept. 3U.... 517.856 465,391 101,397 135, 1326 
July ltoSept.30.... 131,314 115,760 1,621 11,739 

Chattan’ga South.a .Oct. 5,493 5,592 def.237 def.856 
Jan, 1 to Oot. 31..-... 57,580 61,438 def.5,765 3,091 

Ohes, & Ohio.a .....Oot. 1,085,494 1,000,527 364.070 322,942 
Jan, 1 to Oct. 31..... 9,843,384 9,252,110 3,205,522 2,880, 046 
July 1 to Oot. 31. ... 4,107,589 3,902, oo 1,432,283 1,329,303 

Ohio, Burl.&Quin.o..Oct. 4,634,207 4,357,251 2,230,119 2,031,603 
Jan. 1 to Ost. 31.....35,556,303 32,610. ita 13:442,073 13-103,053 
July 1 to Oct. 31. ...15,704,553 15,668,563 6,600, 053 6. $29.356 

seas ey; Tl.b..Oct. 414,934 442,244 201,276 217,714 

an. 1 to Oct. Bt. cas 3,510,696 3,283,433 1,493,161 1,382,995 
Jaly 1 to Oct. 31..... 1,511,571 1,363,539 689,350 600,011 

Chicago Gt. West’n...Oot. 543,529 528,692 203,824 179,334 
Jan. 1 to Oot. 31..... $007,008 4,210,857 1,460,360 1,269.744 
July 1 to Oot. 31..... 2,012,741 1,923,947 734,304 658,976 

Ohio. Ind. & Louis.a..Oot. 307,542 325,109 106,971 120,369 
Jan. 1 to Oct. 7 eee 2,775,349 2,604,314 847,614 816,102 
July 1 to Oot 31..... 1,235,042 1,247,051 436,743 417,036 
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-— Gross Harnings.——~ ——Net Earnings.—— —— Gross Hi — ——Net Harnings.—~ 
1898. 1897, 1898. 1897 1898. me 1898. : 
Roads. 8 * x Roads. - a te 
Onic. M. & St. P.a...Oct. 4,075,456 3,579,847 1,919,974 1,613.298 | Kan.0. F’. 8.4 Mia. Oct 432,899 a7. OL7 144,143 164,047 

Jan. 1 to Oot. 31. ... 29,035,002 26,033,235 10,775.645 9,932.503 Jan. 1 to Oct. 31..... 4,024,744 4,029,663 1,254,334 1,267,934 

Jaly 1 to Oct. 31. ...13,325,621 12,284,752 5,320,635 4.808,155 Juiy 1 to Oct. 31..... 1,587,297 1,752/364 514,613 582,625 
Ohic. R. Is] & Pac.a..Oct. 2,161,779 1,999,822 922,950 840,295 | Kan.O.Mem.& B.a..Oot. 123,671 101,193 34,432 27,939 

Apr. 1 to Oct. $1. ..112/718/550 11/416,068 4,450,263 4,038'579 Jan. 1 to Oct. 31..... 1,174,320 948,271 262,147 183,231 
Ohio. Term. Transf.b.Oct. 101,714 97,830 61,426 64,125 | x Ps “ye — ay "anaes “eadue ‘an hate 

7 r ‘en 4 . § "o: P > oe ud, 5elt.m.July * 764 15,631 16,962 

wly 1 to Oct. 31..... 403.430 364,189 247,223 249,292 | Coli West.bh Oct. 56,898 65.008 saene caaer 
Ohio. & West Mich...Oct. 202,506 165,224 59,116 52,888 Jan. 1 to Oct. 31..... 478,436 482,124 = 169 121,600 

Jan. ltoQct.31. .. 1,644,374 1,367,828 362,164 288.751 | Lake Erie & West.b.Oot.. 314,543 299,185 123 138,715 

Choctaw Okt. &G.b Oct. ‘ 184.041 150,088 485:838 P 32,995 Jan. 1 to Oct. 31..... 2,880,039 2,848,885 1 198-768 1,184,722 
an, 1 w Oct 31..... 1,316, Lehigh Valley RR ..Oct. 2,333,326 2,343,538 951,072 

Nov.1 to Oct. 31..... 1,634,887 1,229,685 597.769 392,355 Jan 1 to Oct, 31.....16,219-119 15,847,081 4,612°329 3,935 S00 

Oin.N.O.& Tex.P.a.Oct.. Re 408,832 319 1393 ‘ 139,818 ; 105,114 Deo. 1 to Oct. 31.....17,758,231 17,398,421 5,076,909 4,295,183 
ap, i o' ° eae ’ 4 “~» * i | ’ ‘4 oC le . . 

July 1 to Oct. 31..... 1,675,285 1,969,850 589,676 413,243 | “*igh Val. Opal Co..Oct. 32a TAO  2500.856 atA7.410 i7he 

Cin. - Porte. & Va b.. .Oct.. 9201694 925-883 45338 9i'820 Dec. 1 to Oct. 31. ...14,715,005 15,127,078 dt.972,617 df.161.239 
an. 1 to Oc soa e y 9% 

July 1 to Oct. 31...2. 106,407 101,949 32126 «= 28,673 | “POT Gees. ateiay «oursiss | AGhakk read 
Cleve. Canton &80..0ct. 67,363 77,638 13.542 26,627 : 

Jap. 1 to Oct. 31..... 587/428 583.062 80,237 94,740 | BG Island RRB. .-Oot. , 395.451 57168 Labeaee 1.199980 

July 1 to Oct. 31..... 251,213 221,760 36,174 52,994 July 1 to Oct. 31..... 2,122, 135 1,897,307 864.195 789,595 
bene a re L.a..Oct. 1,325,216 1,297,581 379,315 275,177 Long [sl’d RR.Sys.b.Oct. 410,075 380,796 113,299 105,785 

to Oct. 31..... 12/080,497 11,314,032 3,160,101 2,690,692 Jan. 1 to Oct. 31..... 4,302,723 3,974,847 1,399,695 1,260 a7 

Sely i to Oct. 31. _.-. 5,181,245 4,886,343 1/505,759 1,116,352 July 1 to Oot. 31..... 2,365,741 2,130,107 °982,016 ‘913,192 

Peoria & East’n.a.Oct. 173,870 164,130 37,700 41,495 

Jan. 1 to Oct. 31..... 1,560:352 1,635,455 355,373 312,725 | UP Hen & Sela bOot. | AO.kee = BAS S.0G3 18.688 

July 1 to Oct.31..... 629,544 637,730 141,975, 149,755 July 1 to Oot. 81... 170,246 206,497 47,240 64,958 
Olev.Lor. & Wheel.aSept. 134,120 124,059 39,527 39,7 30 Louisv. & Nashv....Oct. 2, 102,886 1, 868, 454 8 F § 

Jan. 1 to Sept 30.... 1,111,168 914,763 304,256 245,443 Jan. 1 to Oct 31.....18, 86 093 17, ‘036, 275 5 son = 5,487 Oy 
on car 7 aa r o*- pein ne goo aes July 1 to Oct 31..... 7,733,255 7,306,887 2,545,103 2.496102 

orado and., .Oct. le ® e eh? 

Jan. 1 to Oot. 31..... 1,349,309 1,450,326 225,313 349,144 eS a7 teen A+ sibs aet.8°580 det ee, 33 

July 1 to Oct.31..... 580,093 655,184 113,411 169.775 July 1 to Oct. - eal 21,715 23,641 doef.3,102 def.11.721 
OoLSand. & Ho*k’g. Sept. 75,529 69,651 8,045 13,899 | Manisiique..........5 ov. 2,795 2,335 def.3,647 def.4,823 
Orystal............ .Oot. 1,173 1,310 def.183 333 Jan. 1 to Nov. 30. «-- 92.753 105,720 16,815 23,077 

Jan, 1 to Oct. 31..... 12,026 11,172 4,668 5.999 | Mexican Central....Oct. 1,236,907 1,085,183 449,364 338,727 
Oumberlan:i Val.b...Oct. _ 84,685 86,272 31,436 31,203 Jan. 1 to Oct. 31.....10,974,721 10,491,975 3,372,164 3,142,516 

Jan. 1 to Oot. 31..... 703,989 637,790 209,345 221,726) mex. International..Oct. 281,462 245,144 119,941 100,897 
Den. 4 R. Grande >. Oct. , 898,372 791.957 P 385,685 , 315,953 Jan. 1 to Oct. 31..... 2,768,316 2,505,892 1,196,037 943,655 

an. 1 to Oct coos 7,076, 082, 1906, 233.052 | wexican National...Oct. 575,561 525,21: 

July 1 to Oct. 31..... 3,208,668 2,908,383 1,567,560 1,199,743 fan. 1 to Oct.31..... 5,126,887 4,988:359 ett oh ist307 
Des Moines No.&W.b.Oct. 48,117 43,189 20,275 11,309 | M4xican Northern...Oct. 45,174 56,831 23,879 34.301 
Det. Gd. Rap.& W.a.Oct. 141,735 126,983 38,314 37,132 Jan. 1 to Oct.31..... 493,339 498,141 268.784 288,918 

Sav. 1 to Oct. 3!..... 1,265,442 1,073,366 279,434 228,991 July 1 to Oct. 31.-... 216,009 190.927 115,123 116.741 
Detroit & Mack’o.a.Oct. 33,935 33,956 4,992 8,574 | Minn. & 80. Louis.a..Oct. 234,535 256,849 114,560 119,788 

Jan. 1 to Oct. 3i..... 445.152 400,627 154,345 98.572 Jan. 1 to Oct. 3i..... 1,804,352 1,764,426 709.739 677,500 

July 1to Oct. 31..... 166,628 136,338 30,431 27,162 July L to Oct. 31..... 801,408 855,076 353.870 362,509 
Elgin Joliet & E. a. ,-00%. 150,781 116,572 63,548 39,789 | M. St. P.&S.S.M.....0ct. 510,768 479,072 253,124 271.579 

Jan. | to Oct, 31..... 1,268,892 971,551 500,159 305,789 Jan. 1 to Oct. 3l..... 3,473,739 3,128,802 1,543,009 1,310,010 

July 1 to Oct. 31. : 515,758 406,80) 199,601 107,735 July 1 to Oct. 31..... 1,647,352 1,535,576 749,698 °'736,727 
$80.8. -co<onesnerees OO 3,116,148 3,269,293 997,630 1,040,600 | Mo. Kansas & Tex.a Oct. 1.538.523 1,403,555 750,219 660,109 

Jan. 1 to Oct. 3\.....27.119,077 27,337.757 6,773,439 7,069,655 Jan. 1 to Oct. 31..... 9,459,124 9,375,105 2,875,500 .....- 

July 1 to Oct. 31. ....11,619,179 12,491,648 3,586,282 3,690,675 Jaly 1 to Oct. 31..... 4,455,353 4,445,810 1,742,945 1,752,731 
Bureka Springs......Oct. 4,923 4,499 2,315 2,076 | Mobile & Birm’gh’m .Oct. 43,459 17,327 14,643 def.1,284 

Jan. 1 to Oct. 31. ... 47,669 53,332 19,330 24,109 Jan. 1 to Oct. 31..... 303,469 236,933 63,973 13,304 

July 1 to Oct. 31..... 126,427 86.355 19,099 def.3,150 


Findlay Ft.W.& W.bSept. 8,256 6,687 2,489 577 
April i to Sept. 3v.... 47,904 39,023 11,709 def.4,235 | Monterey& Mex.G’f.Sept. 87,678 122,730 12,488 55,660 
Flint & Pere Marg.a.Oct. 289,924 261,605 87,496 86,151 Jan, 1 to Sept 30 ... 1,092,633 1,041,705 367,561 479,350 


Jan. 1 to Oct. 31. ... 2,506,510 2,285,553 644,502 600,683 | Nash. Ch. &St.L.b.Nov. 504,362 468,451 162,504 154,187 
Jan. 1 to Nov. 30 ... 5,384,486 5,002,550 1,942,748 1,809,335 


1 . City. b.. 166,993 151,64 252 Su ‘ 
BO, Bee er O% ee (decor Bye esevie July 1 to Nov. 30.... 2,648,767 2,452,451 15019.429 908,285 
Ft. Worth & Rio Gr.. Oct. 83,928 60.681 55,349 37,722 | Nevada Central...... Aug. 2,075 3,245 def.126 347 

Jan. 1 to Oct. 31_.... 420,700 292,205 181,397 77.174 July 1 to Aug. 31 ... 6,217 6,776 1,150 865 
July 1 to Oct. 31..... 190,699 151,555 103,698 65,245 | N ¥, Ont, & West.n..Oct. . 368,327 . 870,412 110, 182 119,238 
Gadsden & Att. Un..Nov. 0 an. 1 to Oct. 1..... 3,189,76) ¢ 373 
Jen. re e oa al 6.743 7,30 abn 3000 July 1 to Oct. 31..... 1,457,708 1,521,592 447,476 502,984 
a7 2 . 74.099 | N.¥. Sus. & West..d.Oct. 236,036 213,497 107,322 86,133 
— Ty pen 1.276.431 1,233,139 om 290 cisore Jan. 1 to Oct. 31..... 1,375,292 1,816,856 840.373 791,523 
July 1 to Oct. 31..... 543,156 555,978 ©158,854 160,569 ‘ pf a Oct. ote : ay a pero pot peony 69 
, orfo est’n.a..Oo ° ol ’ B 38, 
Cote @ sera nbe.. 1,033,518 saeiss oftade | goenes Jan. 1 to Oct. 31..... 9,364,598 9,003;277 2,804,344 2,629,425 
July 1to Oct.31..... 443,214 398,578 134,387 131,907 July i to Oct. 31..... 3,900,631 3,383,176 1,338,607 1,260,490 
South. & Fla.a..Oct. 85,734 81,062 30.031 27,917 | Northeastern of Ga.Sept. 6,530 5,944 2,007 506. 
™ Jan. to Oct. 3i..... 806,026 713,452 235,678 222,040 Jan. 1 to Sept. 30 - 48.012 42,359 2,719 9,538 
July 1to Oct. 31..... 323.807 306,525 100,327 105,5.6 “ prot to eg 30. “ ‘aie ned yw pred 
@d. Rapids & Ind.a..Oct. 243,368 241,632 43,069 66,697] No. Alabama Rv ct. : , 5 
Jan. 1 to Oct. 31..... 2,302'553 2,094,344 562,473 528,409 ‘ RK. uly che a hy ae —— Bie Phos Ph yng 
0 ern ntra C ° 
Gat wah 06 Cnnate Oct. ate re 15, er OMe s.s0rdie Saiea7s | Jan. 1to Oot. 3i..... 5,406,870 5,531,077 1,509,679 1,699,790 
July 1 to Oct. 31....- 6,851,496 7,306,586 2,508,951 2,717,951 Northern Pacitte b.. Oot., 3. 949. 318 2 786, 755 ik S44, 608 1,687,962 
2 ‘ Jan Oct. oseee ‘ . 
On TOTS Dot Bin ts 1,162:519 1108409 208487 139,202} July 1 to Oct. 31-..-. 9,951,372 3,964,516 5,098,022 4,827,590 
Det. Gr. H. & Mil Oct. 90,358 102,111 26,805 34,310 | Ohio River.b.........0ct. 98,105 105,535 41,978 43,572 
July 1 to Det. 31..... 361,238 390,164 110,758 125,680 Jan. 1 to Oot. 31..... 801,645  8v1,911 279,329 295,876 
Gulf Beaum’t & K. 0.— Ohio River & Chas.bAug. 14,170 12,744 610 1,329 
Jan.lvoJuly 31... 98,256 70,643 47,095 1,661 Jan. 1to Aug. 31.... 128,040 112.030 15,957 11,550 
@ulf & Chicago.b...0ct. 9,123 5,827 4,760 3,164 July 1 to Aug.31.... 37,903 25,880 1,768 1,461 
Jan. 1 toOct.31.... 43/812 37,204 11,574 7'93 | Oregon RR. & Nav.. Oct. 816,017 725,566 402,983 403,558 
‘ . , , . Jan. 1 to Oct. 31..... 5,877,737 4,403,164 2, 1380, 749 1,901, 549 
=, & oe. —— . sa.es? 90.298 os.i42 eves July 1 to Oct. 31..... 2,624,774 2,427,002 6,600 1,247,603 
uly t a a ° cane oe "39 | 2regon Short Line. e.asept. 854, 699 534,590 nrtyroh 197,681 
ftoonse Tun. & Wil..Sept. 5,280 192 ak 1 1,832 Jan. 1 to Sept. 30 ... 4,854,647 4,301,351 2,275,033 1,853,247 
Jan. 1 toSept.30... 39,760 41,083 3,874 19,504 July 1 to Sept. 30. ode "08194 1,595,346 °852,839 627,841 


Q - 
ae y Sept. oer 7 2, rt ae atareer itt by tert Pacific Coast Company -See Miscellaneous Companies. 
July 1 to Sept. 30.... 918, B41 rong 216 405,306 333,049 | Pennsylvania— 
Lines directly operated— 


Ilinois Centrai.a.t..Oct. 2.466,737 2,439,390 770,418 _ 878,744 

’ ‘ East of Pitts &E.Oct. 6,001,773 5,999,773 2,214,60) 2,175,900 

Jaly 1 to Oot Bt... Be 78;421 19.947 43 2637, 9.858 : 560,368 Jan. 1 to Oot, 31.....5 4,040,584 52. 788, 284 16,973,307 16,906,807 
Indiana Il. & lowab Oct. 65,885 65,329 go 18,993 Weatof Pitts.& E£..Oct. Inc, 4,30 Inc. 121,400 
Jan. 1 to Oct. 31..... 705.035 625,073 269,931 170,105 Jan. 1 to Oot. 31..... Ino.2,404, 600 Dec. 278,900 


July 1 to Oct.31.-..2 260,552 232,001 92,578 45,825 | Peoria Dec. & Ev.b.Aug. 91,569 95,078 11,948 22,706 
Jan. 1lto Aug. 3l ... 569,332 592,949 67,000 105,546 


Iowa Soes.b- -----O6t. 205,455 180,331 64,753 ae os 
Jan. 1 to Oot. 31..... 1pee.eee 1,400,331 465,944 Petersburg.b........Sept. 46,778 40,510 23,856 20,279 
July 1 to Oet. SL..... 743,894 615,359 209,326 2377103 Jan. 1 to Sept. 30 ... 489,015 432,235 258,574 208,940 

Iron Railway.b......Oct. 4,339 3,733 def.793 1,080 July 1 to Sept. 30... 145,079 120,523 74,616 54,880 
Jan. 1 to Oot. 31..... 41,143 31,506 13,071 8;167 Phila. & Erie.b......Sept. 484,248 515,155 186,634 192,752 
July 1 to Oct. 31. ... 15,401 13,493 3,556 3,280 Jan. | to Sept. 30 ... 3,198,471 3,220,830 944,195 925,364 

Jack, Tam.& K.V.b os 26,471 22,606 3.983 42 | Phila. & Reading.b..Oct. 2,214,018 2,181,454 1,042,110 1,070,340- 
Jan. 1 to Oct. 31.. 293,563 248,556 42,466 22,149 Jan. 1 to Oot. 31. ....17. ‘902.9 00 17, "412, 963 7,459.8 50 7,500,933 
Apr. lto Oct. 3L..... 197,619 161,024 24,058 8,358 July 1 to Oct. 31..... 7,802,231 8,013, 861 3,411,672 3,755,122 


Kanawha & Mich. > -Oct. 54,476 50,109 18,209 18,670 Coal & [ron Co.b..Oct. 2,342,422 2,505,170 103,106 264,624 
Jan. 1 to Oct. 31..... 474,601 436,231 129.468 113,946 Jan. 1 to Oct. 31. ...16,817,528 15,196,487 117,335 df.15,597 
July 1 to Oct. 3i «eee 206,027 192,594 62,944 58,084 July 1 to Oct. 3L..... 7,290,858 9,130,886 459,249 620,072. 
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——Gross Harnv 


Roads. 1898, 1897. 
Phil. & Read. —(0on,) — 8 3 
Total both Co’s.b..Oct. 4,556,440 4,639,624 
Jau. 1 to Oct. 31..... 34,720,428 35,609,050 
July 1 to Oct. 31. ....15,093,089 17,144,697 
Reading Comp’y »..Oct. 
July 1 to Oct. 31..... 
Totalall Comp’s.b..Oct. 
July 1 to Oct. 31..... 


“2 +e seeercne 





+o80 208 


Phila. Read. & N. E..Oct. 62,592 69,039 
Jan. 1 to Oct. 31..... 527,993 538,673 
July 1 to Oot. 31..... 223,361 250,814 

Phila.Wilm.&Balt.b.Oct. 885,281 — 798,281 


Jan. 1 to Oct. 31..... 8,254,059 7,594,959 
Nov. 1 to Oct. 31..... 9,753,121 8,943,021 


Pitts. O. C. & St.L.a.Oct. 1,595,726 1,429,031 
Jan. 1 to Oct 31....13,280,495 12,196,415 


Pitts. Lis. & West. ...Oct. 4,570 5,400 
Jan. 1 to Oct. 31..... 38,261 37,475 
Pittsburg & West’n b.Oct. 293,915 297,175 
Jan. 1 to Oct. 31..... 2,717,989 2,485,456 
July 1 to Oct. 31..... 1,157,728 1,134,167 
Pitts. Youngs. &A..Oct. 104,229 159,327 
Jan. 1 to Oct. 31..... 1,254,319 1,213,375 
Rich. Fred. & Pot....Oct. 67,011 54,583 
Jan. 1 to Oct. 31..... 709,624 588,238 
July L to Oct. 31..... 264,537 215,891 
Bich. & Petersburg.Sept. 23,239 26,827 
Jan. 1 to Sept. 30.... 293.473 256,751 
July 1 to Sept. 30... $9,349 78,232 
Rio Grande Junct...Sept. 38,283 43,997 
Jan. 1 to Sept. 30... 231,120 254,202 
Dec. 1 to Sept. 30 ... 314,82 277,204 
Rio Grande South. b..Oct. 44,202 35,393 
Jan. 1 to Oct. 3L. ... 389,254 307,034 
July 1 to Oct. 31..... 171,851 131,544 
Rio Grande Woest.b..Oct. 336,892 345,877 
Jan. 1 to Oct. 3L. ... 2,745,300 2,413,178 
July 1 to Uct. 31..... 1,183,242 1,239,183 
8t. Jos. & Gd.[sl..a..Oct. 139,373 118,849 
Jan. 1 to Oct. 31..... 1,012,707 93 i,862 
July 1 to Oct. 31. ... 439,851 433,739 
8t. Louis &3an Fr.b.Oct. 711,206 684,551 
Jan. 1 to Oct. 31. ... 5,714,722 5,325.3863 
July 1 to Oct. 31..... 2,438,002 2,453,464 
San Ant.@Aran.P.b.Oct. 257,292 176,800 
Jan. 1 to Oct. 31..... 1,728,296 1,656,016 
July 1 to Oct. 31..... 855,118 752,868 
San Fr. & N. Pac.a..Oct. 94,755 87,656 
Jan. 1 to Oct. 31..... 732,016 678,310 
July 1 to Oct. 31..... 363,084 343,711 
Santa Fe Pres. & Ph.Sept. 63,715 57,820 
Jan. L to Sept. 3%.... 699,132 521,235 
July 1 to 3ept.30 ... 202,889 171,251 
Sav. Fla. & West.b.Sept. 347,950 236,902 
Jan. 1 to Sept. 30 ... 3,166,231 2,514,843 
July 1 to Sept. 30 ... 1,104,918 730,144 
Silver 2p.Ocala&G.bSept. 28,354 18,984 
Jan. 1 to Sept. 30 ... 10,139 148,846 
July 1 to Sept. 40 ... 77,749 48,257 
Bioux City & North..Oct. 40,726 43,562 
Jan. i to Oct. $1..... 228,627 222,935 
Southern Pacific— 
Gal.Har.& 8a:1A.bSept. 500,383 396,100 
July 1 to Sept. 30.... 1,279,370 1,164,625 
Leuisiana West..b.Sept. 108,035 59,671 
July 1 to Sept. 30... 325,340 228,083 
M’gan’sla.&Tex.bSept. 431,907 410,006 
July 1 to Sept. 30 ... 1,626,334 1,260,131 
N. Y. Tex. & M b..Sept. 38,043 43,719 
July 1 to Sept. 30.... 91,372 111,464 
Texas & N. Orlb..Sept. 156,154 100,914 
July 1 to Sept. 30... 476,533 360,302 
Atlantic Pr’p’t'sb Sept. 1,330,472 1,048,933 
July 1 to Sept. 30.... 3,855,343 3,197,780 
So. Pac. of Cal b..Se0t. 1,245,275 1,380,093 
July 1 to Sept. 30.... 3,552,964 4,133,005 
So. Pac. ot Ariz.b Sept. 220,086 231,726 
July 1 to Sept. 30... 604,390 621,791 
So. Pac. of N.M.b.Sept. 112,759 108,208 
July 1 to Sept. gu... §=314,528 310,525 


Pacific System.b..Sept. 3,395,700 3,446,151 
July 1 to Sept. 30 -.. 9 603,697 10,150,292 


Total of all b.i....Oct. 5,556,725 4,430,934 
Jan. Oct. 31.....47 





~+20020,098,223 18,761,303 
Southern Railw’y.a..Oct. 2,259,282 2,069,870 
Jan. 1 to Oct. 31.....18,575,944 16,611,178 
July 1 to Oct. 31..... 8,428,401 7,370,266 


Stony Cl. & C. M..b..Oct. 1,826 1,801 
Jan. 1 to Oct. 31..... 35,224 32,304 
Jaly 1 to Oot. 31..... 25,430 22,990 

Toxas Jentral.a ...Sept. 38,694 35,435 
Jan. 1 to Sept. 30 ... 205,993 176,305 

fox. Sab. V. & N.W..July 4,198 2,960 
Jan. 1 to July 31..... 24,971 18,154 

Toledo & Ohio Cen.b.Oct. 168,959 186,989 
Jan. 1 to Oct. 31 .... 1,518,114 1,364,350 
July 1 to Oct. 31..... 644,928 538,669 

Ti. Peoria & West. b. Nov. 79,169 87,806 
Jao. 1 to Nov. 30... 894,042 854,043 
July 1 to Nov. 30... 431,874 433,855 


Union Pac. Ry.a..... Oct. 2,049,060 1,801,792 
Jan. 1 to Oct. 3L.....14,532,898 13,332,618 
July 1 to Oct. 31. ... 6,462,320 6,595,788 

Un P. D. & Guif.b. Oct. 391,816 400,169 
Jan. 1 to Oct. 3L..... 3,109,551 2,857,122 

Wabash.b. ...........00t. 1,313,135 1,305,010 
Jan. 1 to Oct. 31.....11,349,261 10,089,059 
July 1 to Oct. 31. ... 4,964,278 4,696,334 

W. Jersey & Seas’e.b..0ct. 201,830 178,112 
Jan. 1 to Oct. 31..... 2,349,520 2,239,903 


West. of Alabaina.b. Oct. 66.241 45,336 
Jan. 1 to Oct. 31..... 523,646 489,137 
July 1 to Oct. 31..... 220,433 188,483 


8.————Net Harnings. — - 


7,345, 62,637 
7,498,044 41,140,516 17,188,407 14,743,260 


= — 
1,145,216 1,334,964 
7,577,215 7,485,336 
3,870,921 4,375,194 
19,649 32,706 
67,192 119,840 
1,164,865 1,367,670 
3,938,113 4,495,034 
25,433 26,882 
155,813 197,431 
78,216 100,953 
262,836 204,236 
2,230,955 1,993,855 
2,626,754 2,333,354 
654.975 417,444 
3,810,861 3,782,649 
1,595 2,245 
10,503 11,893 
00,280 97,283 
820,856 777,894 
353,073 328,493 
6,228 52,504 
366,910 473,288 
30,014 21,097 
283,336 199,711 
111,207 77,618 
8,93 11,120 
103,347 88,870 
32,938 25,649 
£11,485 £13,199 
81,335 76,258 
£91,443 £83,161 
22,380 16,296 
191,752 114,i47 
77,902 46,666 
138,218 133,583 
1,017,720 913.274 
417,955 439.755 
44,292 49,223 
273,985 253,218 
107,876 173,718 
337,417 328,214 
2,267,623 2,227,830 
1,021,959 1,129,519 
118,214 61,710 
466,514 390,463 
357,267 262,93u 
45,895 44,953 
273,294 248,471 
168,056 164.389 
34,279 31,117 
333,909 279,949 
110,503 94,357 
93,827 95,327 
949,193 734,020 
339,570 199,153 
19,937 10,870 
127,189 80,489 
49,014 24,745 
26,041 27,602 
60,514 55,092 
196,926 138,935 
362,538 368,220 
50,284 20,433 
159,499 92,267 
167,842 65.787 
657,597 262,753 
21,277 29,465 
46,791 @8,054 
76,521 33,632 
238,779 146,299 
523,432 301,185 
1,481,646 949,140 
523,813 693,139 
1,340,194 2,102,871 
75,123 94,724 
160,719 223,733 
55,113 53,747 
137,525 151,810 
1,445,476 1,630,168 
3,755,063 4,802,166 

2,345,093 1,8 

8,033,721 7,986,476 
827,210 760,489 
5,734,509 4,871,902 
2,750,095 2,324,913 
267 def.582 
14,61%4 9,199 
15,747 10,699 
19,877 19,654 
51,966 29,704 
1,917 oanacesé 
10,885 oauesens 
59,464 65,232 
461,902 390,001 
207,111 155,673 
19,392 22,592 
250,769 239,157 
124,239 125,110 
1,045,194 737,302 
6,354,895 4,487,378 
3,218,737 2,403,782 
189,176 138,366 
1,036,041 764,310 
393,943 483,798 
3,062,684 3,311,329 
1,402,394 1,664.444 
35,438 20,216 
676.496. 614,302 
30,568 17.365 
157,544 182,545 
88,053 66,979 





— Gross a ——Net Harnings.—~ 
1898. 1897. 1898. 1497. 
Roads. 8 

W.Va. Cent. & Pittsb.Oct. 90,492 94,204 29,121 28.586 
Jan. 1 to Oct. 3L..... 964,311 943,629 307,528 274,923 
July 1 to Oct. 31..... 388,443 389,572 115,987 110,483 
W.Virginia& Pitts. bSept. 39,030 38,208 19,242 20,945 
Jan. 1 to Sept. 30.... 287,315 293,572 116,696 134.812 
July 1 to Sept. 30.... 105,082 108,22 48,642 54,833 
West.N.Y.& Penn.&..Oct. 298,939 341,750 104,869 140,598 
Jan. 1 to Oct. 31..... 2,544,950 2,543,868 712,313 803,968 
July 1 to Oct. 31..... 1,145,835 1,260,230 346,905 524,340 
Wheeling & L. E.b..Sept. 134,602  ........ 47,666 soncuiiie 
Wrightsv. & Tenn...Sept. 8,331 9,35 3,808 4,757 
Jan. 1 to Sept. 30 ... 61,872 61,143 15,087 18,207 
July 1 to Sept. 39... 20,799 22,209 6,629 8,308 

York Southern.b....Oct. 7.660 7,964 3,073 3,81 
Jan. 1 toOoct.31. _ 61,292 58,316 21,313 20,662 
July 1 to Oct. 31..... 28,007 27,259 8,674 11,448 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting otherexpenditures for repairs, replacements 204 zenera! 
expenses, net income applicable to interest 9n bonds in October was 
$171,574, against $102,573 last year, and for January 1 to Oct. 31 
$1,046,680, against $1,184,810. This is the resultin Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, deprecet- 
ation beyond 20 per cent has alreadv been allowed for. 

d After July 1, 1897, expenses include taxes, 

¢ [Thirty per cent of gross earnings. 

g After allowing for other income received, total net for October, 
1848, was $75,640, against $75,315, and from July 1 toe October 31, 
1898, was $189,348, against $:91,833. 

h_ Includes results on Des Moines & Kansas City for all periods. 

{ Includes besides the entire Pscitic System and the Atlantic preper- 
ties, the Houston & Lexas Oentrai, Austin & Northwestern, ntral 
Texas & Northwestern and Ft. Worth & New Orleans, 

m Figures for 1897 include results on Kansas City and Independ- 
ence Air Line, but those for 1898 do not. 

* Figures beginning witn July, 1497, include At T. & 8. Fe, Gulf Col. 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. & Arizona, which previous to July 
had been included. 

t For Oct., 1898, taxes and rentals amounted to $138,536, against 
$142,979, and from July 1 to Oct. 31, $563,133, against $565,600, 
after deducting which net for Oct., 1898, was $1,377,029, against 
$1,145,148. from fulv 1 to Och. 31, 1898. net after deducting taxes 
and rentals, is $2,964,849, against $3,173,746, 

} Inctudes Chesapeake Ohio & Southwestern from July 1, 1497, Ohio 
Valley from Augast 1, 1897, ant Chicago & Texas fr»m October 1, 
1897, but does not include the Yazoo Branch after July 1, 1898. 

( Including income from ferries, &c. 


Miscellaneous Companies, 
——Gross Earnings.—— —-Net EHarnings.—~ 
1898. 1897. 








: 1898. 
Buffalo City Gas...-NOV.  .cce.c0s  -eneeee — ar 
Oct. 1 to Nov. 30..... coesvene seat sebe 62,640 enmbneat 
‘olumbus Gas 0o....Oct. coeccces enescoss 12,310 12,306 
Jan. 1 to Oot. 31..... anerene nage 91,952 93,030 
July 1 to Oct. 31. ... ames sited ete 50,956 53,120 
Commonwealth Elec. Co. 
(Chicago) ..0« --..- s - censeau ° cccecoss 9,931 
Ape. 6 OP GOOG Bh..ccc-  cococne . inet ce 60,919 és » 
Consol. Gas Co..N.J.Nov. = ....--- e . ssess ooo 2,880 2,676. 
Jan. 1 to Nov. 3U.... = eevee ose concccce 50,401 45,622 
Datroit Ciry Gas— 
Mar. 1 to Oet. 31..... conn +666 seaccess 160,654 121,412 
Edison El. [1l. Co. B’klyn b— 
Jan. 1 to Aug. 31.... 586,820 553,391 256,797 244,399 
Edison El.I1.Co.,N.Y..Oct. 253,898 214,581 100,808 91,399 
Jan. 1 to Oct. 31..... 2,424,661 1,958,335 1,009,186 857,254 
Grd Rap. Gas-L.Co.. Nov. cond cece coneceee 15,402 14,668 
Jan. 1 to Noy. 30.... oc soceee ouwnne +s 123,239 114,486 
Jackson Gas-L. Co..Nov. onescens ccecccece 2,830 2,484 
Jan. 1 to Nov. 30 ... cansénes imieoniie 23,410 20,340 
Mar. 1 to Nov. 30.... coacesce cwescces 18,784 16,197 
Kansas City Gas..... OO. — ccence ae ane: sane 29,273 <neweewe 
May 1 to Oct. 31..... pageecse. _ snabncns 128,460 oscecacs 
Laclede Gas-L. Oo...Nov. coascece coeccoce 26,698 . 95,999 
Jan.ito Nov. 30.... neeaeeen csadeans 833,402 759,748 
Madison Gas & Eles..Oct. cccenece coowe © 4.609 5,081 
Jan. 1 to Oct. 31..... ekbesséo 80 te eccee «6-36, 679 41,236 
Apr. 1 to Oot. 31.....  -. ace om aweeauee 23,383 26,774 
Mexican Telephone..Oct. 11,496 10,323 4,943 3,071 
Jan. 1 to Oct. 31..... 113,658 105,567 43,052 37,559 
Mar. 1 to Oct. 31..... 91,633 84,695 35,122 31,145 
Pacific Coast Co.a....0ct. 483,923 349,002 92,707 59,007 
Jan. 1 to Oct. 31..... 4,496,173 3,251,598 1,038.03L 674,594 
Dec. 1 to Oct. 31..... 4,846,029 3,508,544 1,111,482 715,341 
Pacific Mail....... ..Oct. 357,326 293,553 *175,.472 *46,655 
Jan. 1 to Oct. 31..... 3,761,234 3,514,326 1,114,357 673,507 
May 1 to Oct. 31..... 2,302,725 1,974,985 *918,633 *378,819 
St. Joseph Gas L. Co.Oct.  ....... >. wbenname 7,017 5,370 
Jan. 1 to Oct. 31..... sbacsens eanamnde 49,901 34,074 
July 1 to Oct. 31.....  ......- | emo ° 2u,316 16,811 
St. Paul Gas-Lt Co..Nov. = ....--2. nw aennee 28,593 27,259 
Jan. 1 to Nov. 30 ... aéeGh-6 3 eneaende 245,414 223,509 
Tenn. Coal [. & RR. Nov. oabeene onan «6 79,053 51,500 
Jan. 1 to Nov. 30..... coeesees ecce-coe 718,375 521,190 
Western Gas Co.— 
Milw’ kee Gas-L.Co..Oot. aspibpetia 50,264 49,613 
Tan. 1 to Oot. 31..... copheden 385,051 380,371 
Va.Elee.(Nort’lk, Va.) Oct. 8,591 ionmees 4,276 caneceee 





* afer deducting “reserve fiind for repairs of steamers” balance in 
October, 139 +,-was $146,357, against $34,155, and from May 1 to Oct- 
ober 31 $743,943, against $303,319. The reserve fund for depreci- 
ation and general and extraordinary repairs of steamers has been 
increased to the standard of the Engtish companies, i. ¢., five per cent 
upon the value of the steamers. 


Interest Charges and Suarplus.—The following roads, in 
addition to their gross and net earnings given in the for?- 
zoing, also report charges for interest, &c., with the surpius 
or deficit above or below those charges 
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—Int., Rentals, £c.—~ — ——> 
B98. 51 we. sor Het Barn ge.- . Gross Latest Groes Barnings. | Jan. 1 to Latest Daie. 
8 as. 
bio, Brn a “a Quincy. Oot. eee ne ee AREID WeekorMo| 1898, | 1897. | 1898. | 1897. 
at y 1% 00 2 Oo bse 3, 10. — 3,481,716 3,090,053 3,347,640 alii x r 8 + 
Ohio. & East. Til... a 2 125,811 — *99,243 “114,490 bee J... |October...| 5,148) 4.44 
July 1 to Oct.31..... 508,794 505,661 *266,225 *140,857! Lime i Traction “<:/November| 7947| 480] sisal Sooas 
Ohio, R. Isl. & Pao....Oot. 322,852 | $42,500 *820,177 | *499.971 | London way (Ohio) |Qovover...| 3.720 2.830/ 33,147 30,719 
abr Tio Oot Sin 2,259983 2,307°508 *2,471,895 *1,898,608 | Lowell Law ek Hav. |Scotemab'r.| 44°327] 4'o sousetl sane see 
Gio e SD. -+4, Ont 34,795 34,678 24,321 18,210 | Metrop.(Kansas City) 34 wh Oct.| 37.128 36:93] 333.480 thet 
. Oot, 2A 8S geAG7S — BASOL 18210 | Motto, W. Bide (Onic)| October... |119.851| 79.528] Loog.eea| 
Choo, Okla, & Gult--Oct. 21,250 19,000 64,486 52,693 spemenonl Crees Tig... (Govobes... | 108.008 116/293] (72 98;12411,158,803 
Ov.1t0 Oct. ¥i..... 239/250 228,000 358,519 161,355 | puscatine St. Ry... November.) | 4rit3 ga’ce 52,005) 43.902 
Clev. Cin. Ch. abt. ‘Oct. 237,330 237,517 141,935 37,660 | Newbure Bt fy. -. |November| S'7al Bre ,009'353|1,762,931 
poly 3 10 00t Bi... Sa735? 585003 «BEE BTSS7 | Rew iass,St By -ic---|Sorqmber| S873) S713) 28.715) 71.0 
tern ..Oct. . Trac “21 99; : O18 
say FesteryiOt: | EHS) 18980 a5 882 $898] Norvoteee By. erneotodor| 5240] Tavana] “tan-ats 1,080;288 
Commonwealth Electric North Chic. St. Ry... November.|236,0 57 93'a61 2 B74 as py 
Gila... Oe ame i on North Shore Traction October... |124,046|122, 284| 1.277.810] 1.236'301 
Apr. 1 to Oct. 3L.. 66,794 9 <..000 4125 22.77 | Qgdensburg St. Ry...|Octover... 1'395| 1638| 17,096) 16457 
Denver & Rio Gride. Oot. 201,172 205,724 *184,839 *110,635 wooed Ee November.| 29,439 23,830] 343,500 317:365 
July 1 to Oct.3i..... 825,916 816,056 *383/670 *404,61 , i ee 2,115] 124,007| 112,99 
pely 8 614 | Roxb’h Ch.H.& Nor’n |October 5 6 ir 
Det. Ga.Rap.&West..Oct, 17,286 16,082 21,528 21,101 | Sehuyikill Val. Trac. |October... 5.1 gente 
an, 1 to Oct. 31..... 164,315 159,786 115,119 69,205 | Jeranton & Carbond’e|Ootober. .. 3 yoscpntd 
Flint & Pere Marq.--Oot. 53,826 53,929 33 Scranton & Pittston. October... <aieeen 
Jan. 1 to Oot. 31. 5 ‘ ere Se isa | oe 2 
A 86,494 533,581 103.003 67,152 | Scranton Railway... Yovember. 329,492 
July 1 to Sept. eo nee 8,398 jcaie No otober rose 
Kanawha & Mich....0ct. 11,232 —«:11,496 6.977  7.174| fwinc -|Hovemaber.| 1G er 
* , ? . t > ) 
July 1 to Oot. 31..... 43,029 46,058 19,315 13:026 Tnion (N. Be nn : 1308 18:23 fii “805 |1,650,704 
an, 0. Ft. 8 & a) M...Oot. n 3,879 i 13.586 30,264 50.461 Das E ber. . -|152'832 124,245 1,259, re 204,118 
wee : . 01042 123,055 tob 153,245] 144,427|1,491,417) 1,440,517 
Kaen. 0. Mom. & Bir..Oct. 16,507 16,549 17.925 11.390 ES nl a November.| 13.886] 12,833 rey T7851 
July 1 to Oct. 31.. 65,052 65,496 37 6 -'6:327 | Wanarbare Tremtion.|Novorter:| Sa’sno] Setnaal auatoas 61.030 
Mn Aaa Sr sas | Torsziree lecoerss| feats fagaa| Meares sae 
ay 1 to Oct. 31..... 93,750 = ....... 34,710 ........ | Wheeling Bailway.../Ootober...| 17, "159| 185.883) 137,930 
Kanees ©. San. Belt.July 17,912 16,154 def.2,231 go | “ikesb. & Wy. Valley| August... 46.131 43,409 355.353 159% 
e est’n.....Oct. 65,547 60,508 “| racti _ 
i Sun. 1 to ‘Oe Si. 1e'600 600-770 Pac +4 iit? 7 Includes Baltimore T on and City & Suburban for both years. 
ng Island RR.....0ct. 99.931 100,193 °31,934 16, Street Railway N _ 
mane bang BL..... 399,347 — 408,252 *544/631 Pry both the gross an ped» vom ent pes ety crate | Rp id 
Suerense: = Aca ULE Sanat) cues | raya vo te tre tle fo pmo eel 
Kannan & Texas..Oct. 285,588 285,544 464,631 374,566 | different Rw» ~y bl «he Spent: gts glance 
Bin 1 to Ovt Sinn. 1,142394 142477 600501 810rnee pao ype are published by us each week assoon as re- 
Mashe. Ona. a tI L. wx i 131,065 130. 587 30,539 23,620 | day of pom ne — Lapel = third or the fourth Satur- 
coe 364, e 0 
Phiiedelphis S Beating 64,621 263,933 | a6 is done to-day. . oe Epes eee, 
companies..Oct. 758,000 _ 766,057 406 
July 1 to Oct. 31. .. 3,032,000 3,064,229 Soei13 1 30,308 — 598. et om — i Seria 
Pitts, 0.0. & St. L.-Oct.. | $41,581 , 327,425 | 319,394 | 90,019 Roads. : fe 7" 
an. 1 to Oct. 81..... 2,807,510 2,623,486 1,003,351 1,159,164 | “XT Bed. & Dlev. Nov. 7,097 6, 883 2,092 617 
me Gran ~ Sanct ‘Sept 2.708 o7ee aor are Jan. 1to Nov. 30... 89,608 94,335 29,133 24,551 
3. 1 to Sept.30 ... 77,083 77,083 17/365 6,078 | Amsterdam St. Ry. “Bent 4,563 4,307 1,510 1,230 
Bio Grande Seube..Om. 39000 «04960 4ghe hee se gd 40,319 36,584 11,188 9,005 
uly 1 to Oot. 31..... 71,694 ,560 6,208 dof.9,494 | Atlanta Railway. . ‘Sept. 8,346 8,588 795 2,155 
@an Fran. & No. Pac..Oct. 18,908 19,004 26,987 25. an. 1 to Sept. 30.... 75,048 67,652 227407 16,978 
July 1 to Oct. 31 949 | ¥ 
“\ je 75,632 76,016 92,424 88,373 a7 See Con.8t.B: ‘wena 7,057 6,590 2,427 1,994 
enn, Coal &ERNov. 47479 47,777 81,874 oro an. 1 to Oct. 31..... 71.292 67.811 23,226 21,028 
‘an. 1 to Noy. 3¥..... 522,269 525.547 196,106 det.4/357 ana. 1 S &. Oot. 12,596 11,872 6,461 4,269 
Toledo & 0. Oent....Oct. 99,223 38.482 120.574 “27,141 ot B1..... 185,070 125,895 59,613 51,501 
o Ont. fi... ee 154,002 *42,809 «= *5,826 | *"Ageport Traot/n. n. Nov. tte 12,197 
Tol. Peoria & West..Nov. 408 22,873 def.3 -— 497 293.815 148, 
July 1 to Nov. 3).... 112,079 iivees **{a'to0 13,248 Pe. Lto Nov.30--. 162410 115,874 “76.908 731877 
West.Va. O.&Pittsb..Oct. 23,000 22,399 6,131 6,127 que ee opt. 32,039 34,394 def.2.076 15,954 
Oy a eee ee to Sept. 30.... 259,718 256,421 67,833 74.872 
* After allowing for other income received. os 4 ym 3i Oct. 2 ar" ae 459,455 212,156 143,270 
STREET RAILWAYS AND TRACTION COMPANIES, | Charieston city Ry Nov. 12.874 12,059 543 5,801 
The following table shows the gross earnings tor the latest fir 1 to Nov. 30.... 158,408... 57,325 “ym 
od of all sTREET railways from which we are able to ob- | oin. & athe Nov.80.... 74815 70,803 = 38,449 81,880 
weekly or monthly returns. The arrangement of the | oitst. x a ree Se ge 
py =e - — for the steam roads—that is, the Jan. v5 aoe oo 52410 46'531 e618 2.957 
tirst two columns o res give th ty ’ ‘ — 3,000 
1 S eedearenmeth, or ee gi the gross earnings for the | City Elec. ‘feome,6a)0or ° 1,755 2,124" "158 
ates’ ao e last two columns the earnings Jan. 1 to Oot. 31. 19,657 19,590 O48 
for the calendar year from J anuary 1 to and includ Ol t.. ) : mynd aoe 
ncluding such eveland Electric Oct... 150,971 _ 142,491 
latest week or month. Jan. 1 to Oct. 31...., 1,415,853 1,346,710 Seabee dti33 
STREET RAILWAYS AND TRACTION COMPANIES. Gy eee See Se lt 2,788 2,421 
: OV. 30...0 649 = 80,396 , ; 
@ Latest Gross Harnings. |Jan.1to Latest Dat. eee | oe - 56,330 49,087 oneee pyr 
Eagninos, - | Wackor Mol 1898. | 1897.| 1898. | 1897. | Dayton & West. Prac a — aa nasa 
4897. pang ip teens 
3 g ———_ | YenverCon.Tramw.Oct . 19,43 
akron Bedf'd & Clev.(November.| 79097) 6,833 + | of cas Jan. 1 to Oct.31. ... 189, 334 1gs'20t ivsa6 | b5°733 
Albany Railway......|November.| 53,978) 51,263) 584.611) 54 .°67 Cees Se Se Be, -Set. 106,515 95,001 51,795 44,856 
Ansverdam Bt. Ay. (Bepvemb'r.| 4.963] “4347, “40.319 Seisna| Sam} 10 Ooe Si... 936,976 912,259 485,310 441,452 
. 0 
Bait more Con. Hy"... November. 168,033 179.85 2.171333 2138 toe Jan. 1 to Oct 2 By “s > 326716 326531 106939 109209 
Lamston Bt Ry...\ootober... | 12°596| 11'872| 15036) 195°305 Daath Street By Sept. 19.327 16,852 9.796 © 8.007 
B bn om Traction a November. 24,518) 25,76 | 324,497 293.815 July 1 to Bept. 30... 1Bo18s? «53.530 Boas 98,088 
.394| 259,718| 2 6.421 ay : ? - 6,088 
Brooklyn Elevated..|November. 174,811) 150,015| 1,547, NESE Aeen)cs. 2 
Bruiya Kap. Tr. Go. = ’ 015) 1,547,594) 1,533,861 Yan iioOot Sie, 152:253 148,331 61430 BAL 
Brriyag’ns a sub, ¢ November. 446,501|417,818)5,493,799] 4,870,496 Maryan to Nov 30... 278847 208410 155:728 89,320 
eston City Ry. November. 12,874) 12.959] 158,469 July Lio Nov. 30.22. 160074 106168 pesss —47°820 
Cin. &M jami Val.. .. November. | 9, 975 5,442 pine! semerces Herkim Moh : wee ? 6,16 96,585 47,5 20 
Sits ne’(Munele Ind.) se b’r| 5,470| 5,493) $2,410 “46,531 Frank. Elec. & 7 
ity Eles, (Home,Ga.) October... 1:75] 2'1z4| 19657] isisnd| Jan tio Nov-S0... © 97:284 ©3817 gt cor 
Cieveland Electric... \Qctober. . 150.971) 142,491|1,415,%53) 1,346,710 wawevees - Seeman pomp 27,008 aes 
Oleve. Painsv. & E. \November.| 8.268|  7'319| " 97°619| ” 80,396 | Lter-St. Gon- 8s Ry. Wor. 10,859 10,182 784 = 1,098 
pam heh 8t. BES} pecemenee. Bs yen 49,87) 625,312 554,341 Lehigh Traction.....Nov. 7,947 8,480 3,086 3,480 
J eee «+ eeereee nl ® : ’ x 
Denver Con. Tramw..\October...| 74,528| 73,874) 625.658 601,335 July Lto Nov. 30.02, 43,621 B1u0d ayo asad 
Detroit Oithns’ Bt. Ry. 3 wks Nov. 70,041| 63,035] 1,057,017| 9757204 | Lima Ry. (Obio).....0ot _ 3, ; ee 
Detroit Eleo. By... | g4s00) 31/723| "326,714, 326/584 | Jan. i to Oot. Si. . 2 2 (CU 87 
3 | $ersog] feezas| g2ezne) Seecoe| oem . BI... , 30,719 13,513 ~—:11,397 
Erie Elec. Motor. | a ee oe eee ee ee ae ae 
awrce . * 
eee Core =e | Rovember.| 18. 261 16,106 152,258} 144,331 Jan. 1 to Sept. 30 “ 355,426 go 107 120019 139°738 
Herkimer Mohaw KI * 6) 18,883) 273,847) 208,410 Motro’n mi C,Sept. . 190, a4} . 164,033 88,569 73,913 
4 orember. ee Epon. ' eae ; "137. 677,734 597,772 
pa, Ly ee oe Ry. October... | | 17,713 14,109 150320 Betis PED ny ah 0 st = 4 bony $36,274 —— 
ot, * 
perth Attleboro. he INovember.! 10,859’ 10,182 ait cai naittaial Jan. 1 to Oot. Si..ede & 006,449 si 393,516 — 
Nov.1 to Oct. 31..... 1,210,486 22.025) 480,922 Cl 
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— Gross Harnings.—— ——-Net Rarnings.~— 
1897. 





1898. 1897. 1898. 
Roads. ° 8 Fd 
Muscatine El. Ry .. -Nov. 4,843 4,619 1,616 954 
Jan. 1 to Nov. 30.... 52,005 48,902 17,631 anthinn 
July 1 tw Nov. 30.... 24,902 23,400 9,844 7,117 


Newburg Electric.. .Nov. 5,878 2,35. 1,955 
Jan. 1 to Nov. 30.... 79,715 77,064 37,947 33,495 
July 1 to Nov. 30 ... 44,704 42,982 25,140 21,891 


Mew London St. Ry. a 3,628 3,443 943 621 
Jan. 1 to Oct. 31.. 49,530 47,012 19,574 17,083 
New Orleans Tract..Oct t. 99,519 83,889 41,518 22,101 
Jan. 1 to Oot. 31..... 1,098,013 1,040,285 413,956 318,512 


Norfolk Street Ry.— 
Jan. 1 to Oct.31..... 148,273 124,030 77,024 59,976 


Sorth Shore Tract....Oct. 124,046 122,284 53,996 50,395 
Jan. 1 to Vct. 31..... 1,277,810 1,236,301 557,825 542,730 


Paterson Railway...Nov. 29,439 28,830 12,430 11,156 
Jan.1 to Nov. 30... 343,500 317,365 151,197 139,193 


Richmond Ry. & Elec. Co,— 
Jan. 1 to Sept. 3u ... 309,512 306,871 134,912 120,629 


Richmond Trac...._ .Oct. 13,573 12,115 6,216 3,042 


Jan. 1 to Oct. 31..... 124,007 112,995 __—...... eaedsade 
Roxb’ghCh Hill&N Oct. 9,527 6,673 4, 436 2,653 
Jan. 1 to Oot. 31..... 94,526 74,914 s6.eas 29,709 
= b> Trac. ...Oct. 5,251 5,185 285 coasces: 
1 to Oot. 31..... 54,229 50,490 16203 cece cces 





osama & Carbon Nov. 3,052 3,526 1,439 841 
Jan. 1 to Oct. 31..... 29,534 cveescee 13,563 ~—......._- 
July 1 to Oct. 31. ... 12,854 14,877 6,204 6,208 

Scranton & Pittston.Oct. 5,604 6,123 1,215 1,658 
Jan. 1 to Oct. 31..... 51,503 —.......... 14,9382 = .-22--0 
July 1 to Oct. 31..... 23,344 24,991 7,152 9,494 


Scranton Railway...Nov. 32,139 33,284 15,966 18,631 


Jan. 1 to Nov. 30.... 346, 423 329,492 172,366 165,286 
July 1 to Nov. 30 ... 167,414 166,645 86,747 88,543 
Toledo Traction.b...Oct. 80,774 73,000 39,214 31,595 
July 1 to Oct. 31..... 339,668 316,866 162,713 136,347 


Twin City Rapid Tr..Oct. 186,860 169,321 100,372 89,427 
Jan. 1 to Oct. 30..... 1,783,305 1,650,704 940,301 824,590 


United Trae. (Pitts.).Oct. 152,832 124,245 89,041 69,951 
Jan. 1 to Oct. 31..... 1,289,481 cccccces 700,355 cocecces 
July 1 to Oct. 31..... 560,365 495,813 319,003 277,157 

Waterbury Trac. Co.Nov. 24,319 22,442 10,123 9,854 
Jan. 1 to Nov. 30.... 254,936 234,341 111,711 100,557 


Oct. 1 to Nov. 30 ... 48,154 44,851 20,639 19,749 

Wilkesb. & Wy.V.Tr.Aug. 46,151 43,409 27,178 25,144 
Jan.1to Aug. 31... 325,429 315,604 180,961 171,736 
» Net earnings here given are before deducting taxes. 

Interest (narges and Sarplus.—The following STREET 
railways, in addition to their gross and net earnings given ip 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—— Int., rentals, etc.—— — Bat. of Net Harn’s.- 
1898 1897. 


= —_ 
Roads 8 - 
—- ee ~~ Sept. 1,250 1, #250 1545 BR .. 
an. 1 to Sept. 30. one 11,250 11/250 11,157 728 
Brooklyn, Rap. -Oct. 172,690 181,183 39,466 “def. 3 545 
1lto Oot. “81. --- 696,283 721,089 *429,859 *57,644 
Denver tee. Tramw..Oct. 74,528 73,874 30,328 24,821 
Jan. 1 to Oct. 31..... 625, 658 601 "335 237,680 239,954 
Worfolk St. RR.— 
Jan. 1 to Oct. 31..... 48,784 46,083 28,249 13,393 
Paterson Railway...Nov. 128 000 3,305 2,156 
an. 1 to Nov. 30 99,250 99,324 51,947 39,869 
Roxb’gh ey Bilan. Oct. 2,195 1,892 2,241 762 
Jan. 1 to Oct. 31.... 21,740 18,*89 17,1¢2 10,820 
Toledo’ Traction. .... Oct. 25,353 26,677 13,861 4,918 
July 1 to Oct. 31..... 101,385 99,040 61,328 37,307 
twin City Rapid Tr. .Oct. 62,769 64,151 37,693 25,276 
Jan. 1 to Oct. 31 650,238 644,208 290,063 180,382 
United TractiPitie). Oct. 52,099 48,246 36,941 21,705 
July 1 to Oct. 31. 207,103 182,792 111,990 94,365 
Waterbury Cract’n..Nov. 2,775 5.309 7.3438 4,545 
Oct 1 to Nov. 3u. ees 6,082 8,431 14,557 11,313 


* after allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The follo wi wing is an index to all annua 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROAD AND MISCEBL. CO’S 

























































RAILROAD & MIs. Co’s—(Qon.) 
Volume 67— Hey Volume 67— Page 
Akron & Chic Junc. RR......... 11 New Orleans & N.E.... ..... .. 950 
Alanama Gt. Southern.,.... ..... 115 33/5 New — N. H. & Hartford... 944 
Alabama & Vicksburg Ry..... 9 lo We BUORR. BH WES .0.cccccccccess 4,4 
American Cotton Oil. Y O53, 1064 Norfolk < Southern Sabine avin 950 
American Soda Founiain.. . TAS) Oe Lake Ch lain...951 
American Tobacco «6 month - 1001 Pacitt Coast 9 
American Type -- aamamane -95:2 | Phil. Read. a N. E............ >t 
Anaconda Copper.....  ..s.:-s++: 3 | Pitts. Cleve. & ol. Bi sccé écucd 7 
Salt. & O10 RK.. 105°. 1057 | Pittsburg Junctio 8 
Baltimore & Ohio Southwest’n..1157 | Pitts. Painesv. & "Fairport R 7 
Buffalo & Susquehanna........ 95% | Pittsburg & Wes 2 
Central ObioR R......... ...- 1000 | Portland & Rumf. Falls 1 
Central Pacific... ........ 1157, 116% | Paliman s Palace Car........ 787.840 
Chic. Burlingeon & Quincy.. ‘S34 S51 | Reading Co. ta 0 mowthe). 1405, 1216 
Gale, Term. Transfer..8't9, 897, Bes | 8 PUI ncstbabcase  . sedeaaeed 2 
Cin N. 0. & Texas Pac ... 948, 950 | St. Jo. & Grand Island. es z 
a ‘Lor. & Wheel. . ....89S | San Antonio & Aransas Pass....1'20° 
Detroit & Mackinac ..... 1000 | Sand. Mansf. & sonvonll Aes 
Elgin Jol. & East 947 Seaboard & Roanoke. . . 4 
vans, & Terre Haute.............. SOS . Car. & Gu.. ....... 508. 1108 
Georgia Soutuern ‘t ii egosgce 948 | South. Pac. Co ............ S+4 ines 
Hammond (G. H.) Co., "ialmited South. Pac. KR. of {ou 10a 06. 
panei 110°? | Standard Rope & Twine. ......... oa 
c. & Western. ° -839 | Texas Central...............++ 9 
a ie - ME andenes «08 a # | Toledo Peo. & West .. ...........- "48 
International Packing 206 | Trow Digoctory Print. & Boukb. #42 
ron Steamboat...... __......-. ta United Sta a 
Kansas City Pitts. & Gulf.999, 100. | Vicksburg Shreveport & Pacific.. 930 
Kansas City Suburban Belt RR..1 § Welsbach Vommercial.... 
Manhattan Ry —....  —_nveneeee West. N. 2 & ‘enn.. .. 
do bal.shest Sent. soda 18 i West Va. & Vitts.............ccse00e 
Maritime out -report Western Union eee. 
M sneler Linot Dec. 5, "1808.1205 Wisconsin Central...............4- 
ergenthaler Linotype 
Mi ca my notype £: STREET 7 iaccinaae. 
og seal: os tueeican seul 587 Volumes 67— Page. 
New. Somerset Straitsville RR..1106 Boston Elevated Ry... .......... 1107 





Baltimore & Ohio Southwestern Railway. 
(Report for the year ending June 30, 1898.) 


‘The remarks of Vice-President W. W. Peabody from the an- 
nual report, together with the balance sheet, are given at 
length on pages 1265 and 1266. 

The results for the years ending June 30 were as below : 


OPERATIONS FOR YEAR ENDING JUNE 30, 
1897-98. ——_ ° 1895-96 1006-96. 
Miles oper. June 30 92 ae 922 922 922 


Passengers carried. 2,139,4 2,164,904 2,583,312 2,450,453 
Passen. car’d 1 m... 89,709, 178 79,367,827 97; 892,290 84, 335, ~ 4 
Rate per pass. p. m. pe _° om. 1°88 ~ L 76 cts. 1°92 

Tons moved......... 3,515,3 3,900,641 3 672.086 
Tons moved 1 mile. 825° 50S, "277 622, 1274, a76 589,682,872 518, 448,274 
Rate per ton p. mile 0° 55 ots. 0°63 0°63 0°784 


Earnings— $ § » 
Freight... 4,581,605 3,916,386 4,029,326 4,064,194 
Passenger 1,593,379 1,495,408 1,724,903 1,645,076 
Mail..... 422,478 422,478 405,137 335,280 
Express 179,000 179,000 179,000 179,000 
Telegraph.......... 8,619 8,769 10,167 10,454 
Miscellaneous. 114,235 117,958 109, 861 89,032 














Total earhings.. 6,904,317 6,140,000 "6,458,395 6,323,036 
Oper. Expenses— 
Geueral expenses. . 680,528 653,954 614,656 623,717 
Maint.ofway &struc. 817,207 634,057 674,247 630,389 
Main. of equipment. 619,631 531,4 513,201 429,767 
Conduct.transport’n 2,749,440 2,437,887 887 2,476,221 2,333, 232 


Total expenses. 4,916,306 4,257,304 304 4,288,325 “4.017, 105 


—] 
q 


P. c. of exp.to earns ( 1°21) (69° 34) (66°40 (63 “53) 

Net earnings........ 1,987,501 1,882,696 2,170,070 2,305,931 
Other income ...... 2,250 2,250 2,250 2,250 
Interest balance... —_........ bead skes Yo rrr 





a 


Total income... 1,939,761 1,884,946 2,179,669 2,308,181 
Deduct interest on 











bonded debt...... 1,691,112 1,791,937 1,780,643 1,761,486 
Rental B. & O. 8. W. 

Terminal Co...... n 0,000 60,000 60,000 60,000 
Taxes & assessm’ts. 293° 7998 294,259 275,131 270,246 
Miscellaneous ..... ~ 44,225 ee eee 4,393 

Total deductions 2,039,335 2,154,292 2,115,779 2,036,125 
Balance............. def.99,574 def.269,346 sur.63,889 sur.212,056 
GENERAL BALANCE SHEET JUNE 30. 

1898. 1897. 1896. 

Assets— $ 
ONES OF DORE, 660.600 cccccecvcccc.seses 77,864,002 77,694,181 77,650,483 
I cia ons ccdecmanasene 1,036,960 925,951 726,797 
Equipment owned............... - 2,441,834 2,490,018 2,110,100 



















Equipment leased ............ 
securities of other com anies 


Income bonds in treasufy 361,000 1,000 361, 
Real estate. .. 15,705 15,705 15,705 
Cash on hand..... 84,209 266,343 94,345 


Cash with agents -. 
United States Government 








Due from other roads............... 63,3338 120,539 48,089 
Due fromindividualsandcompanies. 313,924 271,246 268,898 
Agents’ current balances .......... 194,093 181,950 161,861 
Billa receivable . . 4 300 "300 300 
Advances to freight lines, et 3 21,937 19,437 19,917 
Miscellaneous. ............... - 131,384 Le 925 34,755 
Materials and supplies. -- 8'4,564 367, 38 352,993 
eee eee 177,425 221° 438 -- oddestite 
Total assets.................00- owes 
Liabiliiies— 
Capital stock, preferred 
Capital stock, common..... 


Funded debt...... ........... 
Equipment trust certificates 
Bills payable... 
Collateral loan. .. 
Equipment notes............--- 
Unpaid wages, June rolls, etc 
Accrued interest on bonds 

Accrued interest on equip. 
Past-due coupons unpai 
Interest on incomes........ 
Taxes accrued but not due 








Audited vouchers payable 784,26: 552,917 
Due indiviauals and companies ..... 13,071 10,012 16,451 
Due to other roads ............. .- 137,736 71,501 75,424 
Accrued rentals, real estate. . 3,729 4,078 4,202 
Terminal Comtract.......ccccc-ccccess  sccccces 6,214 6,213 
Equip. trust certs. called in or ext.. 50,500 1,000 2,0 
Agents drafts for charges outstand’g 33,120 40,554 25,249 
Marietta Ry. guaranteed. ........... iain yo 
Miscellaneous......... -....-.---2---- 49,436 1,131 1v,515 
BRORS GE WOOK. cccccccccccsacccccscesce §« seccsnen  saasedes 94,467 
PE kcacsv adh akakibadonedisanadied 85,182,961 85,229,499 84,212,040 





* This is an offset to a similar amount of bonds included in “‘Securt- 
ties of other companies” in assets.—V. 67, p. 1108. 


Lehigh & Hudson River Railway. 
(Report for year ending June 30, 1898.) 


Earnings and expenses for the late fiscal pee compared 
with previous years have been reported as follows: 


EARNINGS, EXPENSES AND CHARGES. 
1897-8. 1896-7. 1895-6. 1894-5. 


Gross earnines L. & H. Ry. 1. 756 327,076 370,972 392,911 














Operating expenses........- 186,420 182,384 215,821 243,882 

Net earnings............. 180,336 144,692 155,151 149,029 
Orange Co. mR. net, etc.... 2,830 53 4,198 4,189 

TOOEE. caseccnvescpneseacss 183,166 144,745 159,349 153,218 

Deduct— 

Intereston bonds........... 113,583 182,304 132,163 131,326 
Other interest............... 21,007 457 7,667 = ....-0- ° 
WED, cvcnnsdesusccccccccene - ,251 9,790 8,899 9,009 

MOD is inansdvicosecesssei 143,841 142,551 148,729 140,335 
Surplus for year........... -- 39,325 2,194 10,620 12,883 


nore gen 


i 
ip 
| 
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GENERAL BALANCE SHEET JUNE 30. 
1898, 1897. 
sn Liabilities— 
f road & equip,s, 203,009 3,286,383 ny wel wy com. 


Socks and bonds di BD. cnncrcese es 54 
other companies.. 350,000 350,000) Int. on funded d 


1898. 1897, 


1,340,000 1,249,000 
3,360 2,043,360 





Other perm 't invest. 319:388 317,950! due and i a 61,843 48,002 
Supplies on . eal 31,501 23,151 Dae on open acc’ts.. 7,007 4,868 
Due by agen 227 yd Secunts ates 40, 070 456,564 
Due by o oohers. ace’t an. saapees 000 65,480 
of traffic - 25,314 16,228 Profit ‘and loss, surp. 47.763 85,238 

Due ~ i oo acec’ts” 13,800 12,057 

Cash on hacd ....... 62,143 37,466 
Bbc cccocccoeccesed 4,086,043 4,043,462 DOOR, cocccccccceseed 4,086,043 4,043,462 


von p.1110 
Florida Central & Peninsular RR. 
(For the year ending June 30, 1598.) 

The following statement is for the entire system, in ad- 


vance of the pamphlet report: 
EARNINGS, EXPENSES AND CHARGES. 








1897-8. 1896-7. 1895-6. 1894-5. 

Miles operated........ 941 v41 941 
Gross earnings....... $2,701,165 $2,233,934 $2,065,510 $2,272,148 
Operating expenses.. 1,747,792 1,58€,743 589,774 1,69.,317 
P+ agua heaace $953,872 #647,191 $475,736, $581,831 
Tnterest on debt...... $519,150 $502,977 $491,866 $480,281 
Taxes nwt oanenee 109,527 92,774 95,754 97,521 
I esos $628,678 $595,751 $587,620 $577,802 
IIE, coccnccneesed sur.$325,194 sur.$51,440 def.$111,884 sur.$4,029 


The earnings. expenses, etc., of the F. C. & P. RR. proper 
andthe South Bound RR. separately for year ending June 30, 
1898, were: 

=. Gent. Ng So. Bound 
P. RR. RR. 





Total. 

798 amen, 142 miles. 941 wiles. 

Gross earnings. ........--.00--+0: 82,299,022 $402,143 $2,701,165 

Operating expenses.............. 1,433,880 313,412 1,747,292 

I nadir cnc culaiinhiid 865,14 88,731 953,873 

Interest and taxes................ 508,111 120,566 628,678 

x <~) or deficit.......... sur.$357,030 def.$31,835 sur.$325,195 
—V. 67, p. 1109. 


Georgia Railroad. 
(Report for the year ending June 30, 1898.) 
Earnings.—The results of opsrating the 307 miles of the 
system are given below for the year June 3, 1898 : 
OPBRATIONS AND FISCAL RESULTS. 




















1897-98. 1896-97. 1895-96. 1894-95. 
Passengers carried. . 322,796 320,986 410,406 321,397 
Pass. carr. 1 mile.... 14,494 757 14,817, 218 17,234, 1068 13, 357, 240 
Rate per pass.p. mile. 2°62 cts. 2'61 cts. + 2°43 cts. 2° 63 Py 
Tons treigzht carried. 950,928 873,333 793,136 7,048 
Tons f’ght car,1 mile. a ,497,487 101,018,509 89, 025,409 82, 755° 684 
Rate pertonpermile 1°08 cts. 1°19 cts. 1°18 ets. 1°16 cts. 
Earnings - bo 8 8 
Passenger. ......... oo 380,012 1,139,416 426,957 351,263 
RE ccccteucnssece ,167,642 386,225 943,921 888,779 
Mail, express, ete... . 68,492 65,017 68,914 67,595 
Ee 1,616,146 1,590,658 1,479,792 1,307,638 
Expenses— 
Maint. of way, etc... 222,793 162,738 193,745 209,547 
Maint of equipment. 249,623 235,656 159,975 182,214 
Transportation. ..... 604,696 594,970 556,363 469,927 
GIES ccacccnctscece 126,291 122,520 117,039 99,074 
WEMEncccecceccnasece 19,715 3,413 21,551 26,602 
TONE. ceccoccencce 1,223,118 1,139,297 1,048,673 987,364 
Net earnings..... - 393,028 451,361 431,119 320,274 
P.o.op. exp. to earns. (75°68) (71°62) (70° »7) (75°51) 
Add other income.... 2,528 07,800 92,750 92,752 
ee 455,556 589,161 523,869 413,026 
— rental cesses ce 600,000 600,000 600,000 600,000 
Bal. det. to to bensene. 144,444 40,839 76,131 186,974 
ae p. 6 
po canal OF THE GEORGIA RR. & BANK. CO. MARCH 31, 1898. 
Resources. Liabilities. 
Road and outfit. ........ $4,200,000 | Capital stock...........84,200,000 
Macon & Augusta RR. 1,230,000 | Surplus ................. 1,190,443 
1,982 shares Georgia SPOdnsecdcesénssetnce 2,500,000 
Railroad Bank....... 198,200 ———— interest on 
(Se bonds and 8 bonds, unpaid ....... 5,100 
OE .ccogmnectonecss "2,008.8 10 °| Unclaimed dividends... 20,490 
cash on depositinb’nk 322,02; 
* Total pocesesososcooosed 87,916, 033 | Total...... -eonsecesess $7,916,033 





* Includes 15,000 shares Western Pailwer of Alabama, $900,000; 344 shares 


Georgia Railroad & Bank ing Co.. $67,442 shares Atlanta & West Point 
Be. a —~ co} six Peron $3 “certificates of indebtedness Atlanta & os 


Point RR $358, 31,000 Walton RR. Co. bonds, 
Union Point ! ‘t White Plains RR. Co. bonds, $84,000, 


Houston & Texas Central Railroad. 
(Report for the year ending June 30, 1898.) 

President Thos. H. Hubbard says in substance : 

General Hesults.—The earnings from local passengers de 
creased $17,192, or 3°65 per cent, mainly owing to the 
restriction upon travel caused by the quarantine regulations 
during the months of September and October. Although 
the number of tons of local freight carried exceeded by 19°52 
aoe cent, and the ton miles by 28°90 per cent, = tonnage of 

the preceding year, there was a gain in earnings of only 

or less than one-third of one per cent, resulting from 
reductions in rates ordered by the State Railroad Commis- 
sion. The average receipts per ton mile were 1'240 cents, 
against 1°316 cents in 1897. 

Bonds Paid.—From the proceeds from the sales of certain 
lands, there have been purchased and canceled to June 30, 
1898, the followin bonds : First mortgage 5 per cent bonds, 
face value, $924,000; consolidated mortgage 6 per cent bonds. 
face value, $464,000; general mortgage 4 per cent bonds, 
face value, $8,000; total, $1,396,000. First mortgage 5 per 


$31,000; $84,000 


cent bonds called October, 1897, and not presented, $63 000. 
During the year the funded debt was decreased net $762,420. 

Physical Condition.—The property is in good physical con- 
dition and fairly equipped. The expenditures for better- 
ments and additions since April 11, 1898, when the property 
was turned over to the company, have amounted to $844,625, — 
of which $568,052 46 has been charged to income account. 

Earnings.—The earnings and balauce sheets were: 

* EARNINGS AND EXPENSES. 























1898. 1897. 1896. 
Miles operated.............-..++ 453 453 453 
Operations— 
Passengers carried............ 647,828 654,659 686,157 
Passengers carried one mile.. 26,751,550 26,492,035 28,870,821 
, ~~ ere 1,060,9 1,091,368 1,060,501 
Tons carried one mile.........-. 182,188,234 176,390,0 9 166,716,788 
Earnings— 8 $ + 
PT itbbtbibnneceneeandned 621,400 633,556 680,800 
Dnindmincttibeses cwdestens 2,258,403 2,-+20,919 2,14%,092 
PNOGEERIIGOMS. 0. cccccescecesce 281,727 252,067 ¥64,413 
BNE nededdaneccess <cccees, Gee 3,206,572 3,143,305 
Expenses— 
Maintenance of way, &c. ..... 402,636 488,781 476,675 
Maintenance of Equipmeut... 388 05 324,145 258,462 
Cond’n transportation. ........ 1,224,934 1,124,482 1,122,384 
nin cdnlondionnssadiabcas 111,924 238,732 220,019 
eT 2,127,554 2,174,140 2,107,540 
MOR sso kcicig cnonmeinasne 1,036,976 1,032,432 1,035,765 
INCOME ACCOUNT FOR 1897-98. 
Net earnings............ $1, o - az 0 ee eee 
Other receipts.......... Iuterest on bonds ._..... 
Betterments and add’s.. 
| Miscellaneous............ 
Total ...............+00$1,039,429 | Ws cnesssredaseannand 
Surplus for OR no nccddetnddincss sddsteiccntvscnceosonsseocecs $46,229 
CONDENSED BALANCE SHEET JUNE 30. 
1898. 1897. 1828, 1897. 
Assets— Liabilities— 
piel deete... --28, a 346 28,286,625 | Stock ............... 10,000,009 10,000,000 
Securities owned.. 825 144,965, Bonds... ___....... 15, 412, 000 16, "204, 420 
Materials and sup. e088 ayy O16 — & bills p bay. 1, ‘00 
Bills receivable ... 54,406 54,156 uch. & pay rolls. 281,778 313,728 
Open acc’ta, etc 258,635 222’, 313 pr dint.to avs 283,570 298,815 
Southern Pac.Co.. ... ...- 414,319 | Open acc'ts, etc. 47,210 52,647 
Ciioseaccccsncdccas 123,207 234, 1677 | Proprietary Cos.. 2n9085 273,961 
Miscellanevus .... 017 39,944 
Balance, surplus.. ” 2, 673, "204 2,413, 650 
OBE, o.cccecsed 29,033,084 29,628,070 | Potal ...0.ccoses 29,038,084 29, 628,070 070 


North Shore Traction Company. 
(Report for the fiscal year en ling Sept. 30, 1898.) 


President Cassius M. Wickers says in part : 

The gross earnings of the Lynn & Boston property owned by the 
company show an increase of $58,375 phat bry previous year; and 
the total net income shows an increase of $21,212. 

Yhe k opened atthe Revere adhe aay by the Massachusetts 
State Park Commission has contributed considerably to the earnings, 
and, it is expected, it will attract an inoreasing number of people. 

The Lynn & Boston RR. Co., during the year, expended for extens- 
ions, improvements, new equipment, additional power plant, ete., a 
total of $260,955. Of the amount so expended, together with the 
reconstruction suspense account of the previous yoar, amounting to 
$94,663, there has been charged to cost of additions io railway, equip- 
ment, land and wee: nae oy the sum of $236,403; to income 
account the sum of $61, The re asinder, amounting tu $55,909, 
representing work now og 4. has been carried forward in the 
account to be distributed to the proper accounts dwing the pres- 
ent fiscal year. 

Comparative Statistics.—The Lynn & Boston RR. Co, re- 
ports the following comparative statistics for the years end- 
ing September 30, 1898, 1897, 1896 and 1891, showing benefits 


of electrical operation over horse. 


1898. 1897. — 1891. 
Miles oper. (less sidings). 153 153 62 
Gross per mile operated. 9,649 $9,320 roy 499 $9,510 
Net per mile operated... {08 5 $3,967 3,894 $1,718 


$ 
Car mileage..........---- 5,800,287 5,480,489 5,379,210 1,929,523 
No. passengers carried. 29,063, 234 27, 386, 847 26, 791; 811 11,575,368 
25°60 26°00 26°41 30°67 


Farns. per car mile(cts.) 6 
Exp. per car mile (cts) .. 14°76 14°93 15°59 25°13 
Netearns. p. Gar m.(cts) .. 10°84 11°07 10 82 5°54 
The expenses per car mile stated in cents follow: 

1898. 1897. 1896. 1898. aoe. 1896. 
Maint. of way....2°24 2°15 1°88/| Power, horse.. -. 956 10°75 
Maint of equip....2°01 1°97 227 Transportation . “6° 55 673 692 
Power, electric...1°67 1°81 1°91} General exp..... ‘29 2°23 2°46 


Harnings.—The results from the operation of the Lyno & 
Boston were as follows for the years ending Sept. 30: 

EARNINGS LYNN & BOSTON RR. 

1897-8. 1896-7. 1895-6. 1894-5. 


8 
Gross earnings...... ...... 1,484,251 1,425,111 1,420,702 1,376,977 

















giao om and balhdings. . 129,931 117,700 100,147 104,376 
Maintenance of equip. .... 116, 418 103,394 124,540 132,174 
Transportation............. 52 6,672 516, +r 520,490 469,117 
err 82,76 76, 74,103 78,705 

BORE .ccccnccccccesceccce 5,790 818,626 838,330 784,39uz 
Net income from operat’n, 628,461 606,585 582,372 592,585 
Other income...... ..---..- 6,060 6,725 5,219 4,412 

Total net income...... 634,521 613.310 587,591 596,997 
DARE BAD. coccccccciecsetse 27,690 25,824 23,034 24,869 
DT Mdccasecsegvese nanees 8,018 96,495 91,537 83,829 
Interest on bonds..... 289,585 270,927 270,699 248,368 
Other interest..... datcass 14,761 21,769 16, 616 34,615 

To’l deduc’n from inc.. 430,054 415,015 401,886 391,681 

Net income for year... 204,467 198,295 185,705 205,716 
Amt. of div. deciared (8%). 101,230 99,472 92,832 80,000 
Surplus for year..........-. 103,187 *98,823 92,873 125,716 
Total surplus Sept. 30..... 96,665 91,150 89,180 89,221 





*From this there was also paid $94,604 “extraordinary charges,’ 





leaving surplus for the year * 17. 1 Also paid $96,906 “extraord in- 


ary,” leaving balance, 
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Balance Sheets.—The balance sheets are as follows: 
NORTH SHORE BALANCE SHEET OCTOBER 1. 


188. a ti | 1898, 1897, 
Assets— |_ Ltabilit x 
Prop. and pvect....6, 37H, Hy 5, 879, 724 Pref. cae. 6 per ct. 
Due from L. & Bos 77,0 "112,100 | cumulative .. .-2,000,000 2,000,000 
Be Om 81,00 | Common stock : .4,000,000 4,000,000 


Bonds etc, owned.. 
: 24,053 a and bills 





Misceilane.us 11,82" v/ payable... ....... Se  —— 
Cash on hand.. Prout and loss acct. __ 44,049 62,500 

Total......+0+..--6,081.953 6,062,500| ‘Total.......... «» 6,081,953 6,062,500 

LYNN & BOSTON BALANCE SHEET SEPT. 30. 
189%, 1897. 1892, 1897. 
Assets— Liabilities— $ 

qeerey - oivaaiinie .4,346,715 4,19" 611 Stock. oomenen. «1,266,000 1,266,000 
Equipment.......... 1,992,438 1, '349.7 Funded debt........ ahi "99,000 6, 699, ‘000 
Land ne balidings. 1 *423; 594 1,385, 682 Current awitities P "241.589 133, 138 
COE. oénsenecstnnae © ‘13,673 | Inverest accrued, 
Bills &accts.rec'ble 971076 2,4"1 not Gue_.......-+0- 82,207 82,207 
Materiais&supples 63,394 64, 992] Taxes oor ‘d, notdue 25,325 24,147 


Reconstruct’n, etc., Rent’!s ac’rd.n't due 28. 099 25,615 





acconpt —....-0 55,909 93,6'3 ! Mi-cellaneous....... ,633 2,v4v 
Miscellaneous...-... 19,940 15,703 | Protitand loss....... 96. 1663 91,150 
bance lcocesed 7, 446,516 7320516 | Total..ccs oo me’ 46,516 7,328,508 


Ts tal 
V. 65, p. 1171. 





GENERAL INVESTMENT NEWs 





Reorganizations, Ete.—Latest Data as to Defaults, Reor 
anization Plans, Payme.t of Overdwe Coupons, Etc.—A 1 
acts of this nature appearing since the publication of the lart 

issres of the INVEsToORs’ and the SrreeT RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
Full-face figures indicate Volume 67. 




















RAILROADS & MIS. Co.’s. 


Volumes 66 and 67— —- 
Ba)t.& Ohio... vine 1225, 95 
054,1 Se 1206 
do do o tral Uhio plan.65% 
Balt. & O. Southw..rvorg.1 108, 1159 
Busk Tunnel Ry...no aqevemnens. 1109 
Cape Fear & Yadkin Valle ey... 
sale Dec. 29.1108 
Central Obio..... 


do do 


Cent. Pac. .bendis matur'a Dec. 1.01 
Cent. Vt .plan.735. 900 
Ches. & Ohio Can.o 
Chicago Ft. Mad, wiew- 
Chie. & Ohio River...... 
4 ‘002, 1108 
Chicago & West Michigan, .cou- 
pons.84'2, 1109 
Col. es OG Midland...... reora. plan 


Col. Hock. Val. & Tol... Burke suit 
reors. plin, 1206 
Col. San. & Heck. --gigora 1 
a3 . "9 0.1160 
do do new committee. 4'2. ge 
Denison & Northern. .oi dered snld.8 
nv. Leadv. ‘or an.73v. 
‘Si, 1109 


Det, & Tama | Norte rears. notice, 1109 


1 i60; sapaetts, 1207 
Elmira (N. Y.) Munic’ Improv’t 
reore. plan.1109, 1207 
Elyton Co. -reorg. commAtier. 955 
Federal pveel.....ee0 -..-. consol’n. 42 
Genera! Bests.” Atos. on ore Cee 
Genesee & Wyom. Val...... 1207 
Indiana & Lake Mich,sale pec’s 110% 
Jasper Town & Lands..newrec’r. 1207 
Kingston & rd ack 901 
authorize pref. # J 
Litch. Car.& West .... . ane 


Lima Northern 1160 1207 
p Aang 
Little Rock Hot Springs | & Tex 


>, « 
Nat. Lin, ol... “gn 1202 


sale 
reory. 902. 956.10 3° 
do -plan.1161: new co.120 
Newark ) & Straitsvilie. 
plan.6538, 954 


RAILROADS AND MISC. Co’s—(Oon 


Volumes 66 and 67— Page. 
Ogdensburg & Lake Champlain 
amended plan, tooe, ., 161 
Ohio Southern.. da. 4d 
Phila. Read. & New Eng.new bu 10456 
Pitts. Junce.. « 
Pitts. & W....2d e 8 
do do $50' 009 rec’ a O39. a 
Rich. Nich.Iry. & Beatt 0 
St. L. Gir. & Ft. Smith 


Sand. Mans. & ‘New...... plan. os 
737, 954 


Schuylkill River East Side ..ae- 
faulter.1189, 1206 
Sous Sg Ho & Northern commen. 10456 
yt tee 1p 
©, 4 neposil’ § 
Terre H’te fi Logansp. 801d. GOB, 111 
OD <4: 6) on6 adtdos new co.1209 
Tol. 8 t. L. & Kan. City.. jtitt. ites 
Un. } Den, s gaia 
is is, ‘957. 1004 
do do 


sas Adee . 1161 

er po 

Union Pacific. Spon my arama 
mortgage of 18;3.1162 
1. & L. B....vlan.1142; forecl. i235 
Wiseendin Central...reorg. ma’ tere. 905 


STREET RAILWAYS. 


Volume 67— Page. 
Interurban Ry. (Saginaw, Mich. aT 111 
Lake Ont. & Riverside Ry (Os: 

veae, Y.).foreclosure.1161 
Metro. West Side El. ae loago). 
sale Jar. 4.1207 
New Orleans Traction..pla”. 5800. 208 
Pennsyl. Trac. eceuiinaaancs: Pa.) 
e079.1208 
Saginaw (Mich.) Union st. i aa 
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American Potteries Co.—Potteries Consolidation.—New 


Company Incor 6 ala -d.—The 
corporated at 


American PotteriesCo. was in- 


rentou, N. J., on Dec. 15, with an authorized 


capital steck of $27,000,000, one-half of which is to be pre- 
ferred 7 per cent cumulative. 

American Tin Plate Co—United States Tin Plate— 
Tin Plate Consolidation.—/ncorporation,—The consolida- 
tion of tin Pe milis, at first proposed under the title of 


the ‘‘ Unite 


States Tin Plate Co.,” is now to bs accom 


plished under the title, American Tin Plate Co., which cor 


oration, on Thursday, filed 


articles of incorporation at 


renton, N. J. The authorized capitalization is $50,010,000, 











of which $20,000,000 is preferred 7 per cent cumulative and 
$30,000,000 is common stock. The articles of incorporation 
conta among other things the following : 


No mostgege shall be made except two-thirds of the stockholders shall con- 
sent ip writing. Both classes of stock have voting power. The directors are 
forbidden to reserve asvurplus fund not chargeable with the payment of the 
dividends. Not only the directors, but the executive committee aod its officers 
are elected by the stockholders. The objects of the corporation are limited to 
the manufacture of tin, terne, black plates, steel sheets, and like metal vrod- 
ue‘s. The corporation, however, has the right in any part of the world to 
carry on its business, to manufacture machinery, to acquire the rights and 
undertake the liabilities of any other corporation. 


Financial.—The company will start active business with 
about $5.000,00) in cash. The united mills have a yearly 
capacity of nearly 8,000,000 100-pound boxes of tin. Other 
facts were in V. 67, p. 1065, 1162. 


Mills Acquired.—The mills acquired are as follows: 


itna-Standard Iron & Steel Co., gnridgeport. Ohio, 8 mills; American Tin- 
Plate Co.., egy m.. ee ae d Montpelier, Ind., 6 mills; Atlanta Steel & 
Tin- Plate Co., Atlanta, Ind,, 6 nike; Baltimore Tin-Plate Co., Lisbon, Ohio, 
6 mills; Britton Rolling Mill Co,, Cleveland. 3 mills; ama ‘Rolling ‘Mill & 
Tin-Plate Co., 4 mills; Crescent Sheet & Tin-Plate Co.. 6 tis: Cumberland d, 
M4.. Steel & ‘in- Plate Co., < mills; Ellwood Tin-Plate Co., Miliood City, Pa., 
6 mills: Falcon Tin-Plate & Sheet Co., Niles, Ohio. 6 a Great Western Tin- 
Plate Works, Joliet, Lil., iy Ly Humbert Tin-Plate Cc., Connellsville, Pa., 





6 mills: Irondale Steel & Iron Co. re i Ind., 6 mills; Johnstown Tin- 
a Co., Johnstown, Pa., 4 m La Belle [ron “Works, Wheell  W Va. 
Selle: Laughlin Nail Co., Martin's y te Onis 14 mills; Marsh Bree. C4 
ton Philadelphia, 6 mills; Monongahela Tin-Plate Co., Pittsburg, 14 m 
Morewood Co., Gas City, Ind., * mills; Morton Tin-Plate Co.. Gambrid e, Oho. 
mills; National Tin-Plate 'Co., Anderson, Ind.,6 mills: National fin te 
.. Monessen, Pa., 14 mills; Neshannock Sheet ‘& Tin-Plate Co.. New Castle- 
Par 6 mills; New Castle Steel & Tin-Plate Co., New Castle, Pa., 2) mills; Nor- 
to ‘Bros., Maywood, Il, 1% Norton machines; Norton Tin-Plate & Can Co, 
Baltimore, 16 sets; Ohio River Sheet & Tin-Plate Co., Remington, Pa., 2 mills. 
Pennsylvania Tin-Plate Co. .. New Kensington, Pa.. 6 mills; Pittsburg ‘Tin-Plate 
Co., New Kensington, Pa., 6 mills; Reeves [ron Company, onal Dover. Onio, 
4 mills; Shenango Valley Steel Co., New Castle, Pa., 4 mills; Somers Bros.; 
Brooklyn, 3 mills; Star Tin-Plate Cn., Pittsburg 8 a Stickney Iron Co.. 
Paltimore, = mills; St. Louis Stampirg Co., St. Soul is,8 mills; United States 
Iron & Tin-Plate Manufacturing Co., Deramler, Pa, mills; Wallace, Banfield 
5 Co, a Ohio, 4 mills; Washington Steel & Tin-Piate Mills, Washing- 
on. Pa., 4 mills. 


The new company is said to control, almost without ex- 
ception, the entire output . a country. See United States 
Tin- Plate item in V. 67, p. 1 


Atchison Topeka & Santa Fe Ry.—San Francisco & San 
Joa = Valley Ry.—Purchase Completed.—The purchase of 
the San Francisco & San Joaquin Valley stock by the Atchi- 
son Topeka & Santa Fe has been practically completed by 
the payment of $2,300,000 for the 23,000 shares of Valley 
stock held in escrow by the Union Trust Co. of San Francisco, 
and by a subsequent purchase at par of an additional 500 
shares of stock presented by individual shareholders. This 
leaves only about $100,000 of the stock outstanding.—V. 67, 
p. 1206, 841. 


Baltimore City Passenger Ry.—Baltimore & Northern 
Electric Ry.—Purchased.—The Baltimore & Norttern 
Electri: Ry Co. with the aid of a syndicate of New York, 
Philadelphia and Baltimore capitalists, it is stated, has pur- 
chased the capital stock of the Baltimore City Passenger Ry. 
Co. for $90 per $25 share, equal to $12,600,000 for the entire 
issue of 140,' 00 shares, The Baltimore Consolidated Ry. Co. 
had been negotiating for the property, and it was thought 
woul: be the purchaser. Consolidation of all the roads of 
the city has Jong been mooted, and may still be pending.—V. 
67, p. 124; V. 65, p. 1023. 


Baltimore & Ohio RR.—Proposed Issue f New Stock,— 
To acquire the Baltimore & Ohio Southwestern Railway 
under the plan outlined below, aud the Central Ohio system 
on the terms already announced. the reorganization mana- 
gers will recommend to the Baltimore & Ohio RR. Co., as 
reorganized, to increase its stock issues so that they shall 
stand as follows: 

Preferred Stock.—Issue originally proposed $40,000,000, viz.: 


a ty = riated under plan for reorganization of B. &O 
‘0., dated June 22, 189: wee --+ee0.$33,668,700 
For contingencies, &¢ (any oa to New Company). --- 1,331,300 
Reserve for New Company (under B. & O. plan June 22, 

1898 5,000,000 


D acuck pbdpahatmie ated boas acenles sins emmgncapesasaeateinn 


errr err ie 


Proposed new issue: 
Appropriated under Central Ohio Plan J paste 28, 1898..... $5,888.850 
Appropriated under B. & O. 8. W. plan 500,000 
For contingencies, &o. (any surplus to New Company)... 1,¢ 1,611,150 

Total authorized amount of preferred stock to be...... "860,¢ 000, 000 

Common Stock.—Issue originally proposed, $35,000,000, viz.: 

yw under plea, for reorganization of B. & O. 
dated June 22, 1898...... ..- $31, te 000 
For contingencies, etc. (any surplus to new company)..... 3,822,000 

Proposed new issue: 

Appropriated under B. & O. 8. W. plan............ 
For contingencies, etc. (any surplus to new company). 


Total authorized amount of common stock to be.......845,000,000 
The new company will have in the aggregate an unap- 
propriated surplus of new stock for contingencies and other 
purposes as follows, viz.: common stock unappropriated $6,- 
222,0 0; preferred stock, $7,942,450. 

P sition upon Consummation of Plan.—Upon the com- 
pletion of the reorganization of the company and of the re- 
organization or consolidation of the Central Onio and the 
B. & O. Southwestern systems and the Pittsburg Junction 
RR.., the position of the Baltimore & Ohio RR. Co. (as re- 
organized) it is estimated by the reorganization managers 
will be as follows : 


Net earnings from operation, together with earnings "i 
from miscellaneous sources, for the year ending June 
30, 1898, including net earnings from Central Ohio Sys- 
tem & Pittsburg Junction RR. Co., were............--- --- $8,547,438 
From which deduct $251,000, representing the decrease 
ip miscellaneous income occasioned by the sale of secur- 
ities and the cancellation of sinking fund investments. . 





251,000 


BNR go iiddtinbivnds-cccnsscncaessasbstadighimhesbhdeibitnins $8,2:6,433 
Add to this the net earnings of the Baltimore & Ohio 
South western system for the year ending June 30, 193, 











including miscellaneous income..........-..---.- Stcpecese 3 _3:980,761 
Total net earnings..............---+.0- a6bcénsdansnedecs $10,2: 286,194 
Deduct fized charges of B. & 0.— 

$70,000,000 Prior Lien 31s per cents. . ---.-. $2,450,000 
$15,000, ‘000 New 31g per cent Pittsburg “Junction & Mid- 

dle Division tirst mortgage gold bonds........ 525,000 

$40,000,000 New 344 Ya cent Southwestern Division first 

mortgag O MOLE WOMGS. 2.2000 .26sss80rec00 - 41,400,000 

$50,000, 00 first mortgage 4 per cents 2,000,000 
Estimated rentals (including 4 per cent on $6,0 
Belt Line RR. mortgage bonds, and excluding os of 
Central Ohio System), about ............... aboess 500,000 
OT acccccacens .- cachagadesvsbidsdisstbbéonaide 544,794 
Taxes—B & O. Southwestern “System. buesesscunnte ee 243,998 
WIR, . oo siiigscccs bud wetvndbasbetdedioalidseus:scotsssenses 202,000 
Ground rents and mortgage interest ........... Sccnsedee saad __ 75,000 
Total CHAPBOs. ... 2.2.00. sccccoccccccsenccccsccnccecccces 87.9 990,792 
Leaving a surplus over fixed charges of about see $2,295,402 


case foreclosure shall be found the n from taxation 
a the old charter of the Baltimore & Ohio. Railroad adn may be lost 
and the amount of annua! taxes increased. 
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‘* Apart from the large amount provided in the plan for the 
reorganiz tion of the Baltimore & Ohio RR. Co., dated June 
22, 1898 (V. 66, p. 1285), to be expended on the properties 
comprised therein, and for additional a the plan 
for the reorganization or consolidation of the Central Onio 
RR. system, dated Sept. 28, 1898 (V. 67, p. 688), provides the 
further amount of $3,000,000 to be expended on the propor. 
ties comprised therein and for additional equipment; and 
the B. & O. Southwestern plan below provides the further 
amount of $5,500,000 to be expended in like manner on the 
Baltimore & Ohio Southwestern System. The above state- 
ment of earnings does not allow for any increase in earnings 
from these expenditures, which, it is confidently expected, 
should largely increase the surplus over fixed charges,”—V. 

: 206. 

Additional Equipment.—Judge Morris, at Baltimore on 
Monday granted the application of Receivers Cowen and 
Murray to obtain on lease warrants, through the Mercantile 
Trust Co., 3,000 box cars and 30 locomotives, and through 
the Maryland Trust Co. 50 locomotives, 3,000 box cars and 
2,000 coal cars. The lease warrants are 5 per cents, running 
for ten years from Jan. 1, 1899, and are for the aggregate 
amounts of $1,708,570 and $3,283,000 respectively. These 
lease warrants are merely a temporary expedient to secure 
the reorganization committee pending the consummation of 
the plan.—V. 67, p. 1206. 

Baltimore & Ohio Southwestern Railway.—Reorganiza- 
tion Plan.—A plan of reorganization has been issued under 
date Dec. 15. 1898, by the reorganization managers of the 
B. & 0. RR. Co., viz : Speyer Brothers. 7 Lothbury, London; 
Speyer & Co., No. 30 Broad Street N. Y.; Kuhn, Loeb &Co., 
27 Pine Street, N. Y. Participation under the plan is de 
——_ upon the deposit of securities with the depository, 

he Mercantile Trust Co., No. 120 Broadway, New York City, 
or at its London agency, the London & Westminster Bank, 
Limited, London. Fixed interest bonds must carry all cou- 
pons maturing on or after Jan. 1, 1899. The syndicate will 
see ye at par the coupons maturing Jan. 1, 1899, of all 

xed interest bonds deposited, and upon the completion of 
the reorganization will also pay in cash interest at the re- 
spective rates provided in the old bonds up to Jan. 1, 1899, 
from the coupon date last preceding, all fixed interest 
coupons not due Jan. 1, 1899. report on pages 1265, 1266, 
following as to necessity for reorganization. 

New Securities.—The Baltimore & Ohio Reorganization 
Managers will recommend to the Baltimore & Ohio Riidlroad 
Company (as reorganized) to acquire the properties of the 
B, & O. Southwestern system and to create : 
South tern Divisi rst Mortgage 319 p»r cent gold 

bonds, due 1925, and bearing interest from Jan. 1 

1899. The mortgage securing these bonds is expected 

to be ultimately a first lien upon the railroads and 

properties constituting the Baitimore & Ohio South- 
western RR. system, or the above-mentioned securities 
representing the same, covering about 921 miles of 
first track and about 30512 miles of second track and 
sidings, and also all of the equipment now owned b 
the B. & O. 8. W. Ry. Co. or — acquire 
with the proceeds of these bonds. Total issue in no 
case to exceed................ Se bsesneseee Saceerdanwenege 
Of which to be issuable only at the rate of not exceed- 
ing $1,000,000 per year for the enlargement, better- 
men' or extension of the properties covered by this 
mortgage (either as a direct lien or by pledge of the 
securities representing such properties) ............... 5,000,000 
.-- 40,000,000 


SPOINS SEDTD. 00:00600+0052005s09p0e ses s0npsces seeesecos 
Of wich in partial exchange for existing bonds........ 35:$42,930 





$45,000,000 





Sold to syndicate for cash requirements......... ....... 4545G,022 
New preferred stock voting trust certificates of the total 

issue of $6,000,000 (see below) ......................-... $12,500,000 
Of which in partial exchange for existing bonds.......... 253.440 
Sold to syndicate for cash requirements ................ cose 6,246,560 
New common stock voting trust certificates of the total 

issue of $45,000,000 (see helow)....................-...-- $10,000,000 
Of which in exchange for existing bonds and stocks...... 7:§00,000 
For contingencies, etc. (any surplus to new company).... 2,500,000 


To permit the issuance of the amounts of capital stock 
above shown, ths Baltimore & Ohio RR. Reorganization 
Managers will recommend an increase in the common stock 
issue of the new company to $45,000,000 and in tha pre- 
ferred stock issue to $60,000,000, as more fally stated under 
the heading Baltimore & Ohio RR., above. 

Exchange of Securities.—Tie following shows the amount 
of cash and new securities which deposited securities will be 
entitled to receive on completion of reorganization. 

—— EACH $1,000 RECEIVES-———. 

yew New New 

Sow w'n pf. stk. com- 

Div.3'2% trust stock 
bonds. 


EXISTING BONDS AND STOCK TO 
BE DEPOSITED. 


*Oash. certs. tr.ctfs. 
Ohio & Miestesions Ry.-— 
Consol. M. ext. 4 p c. ($6,385,000)..82000 $1,070 $100 
do. sterling bonds ($83,001)... .... 2000 1,040 100 
Second cons. M. 7 p. c. (82,952,000). 17 50 1,240 125 
First M. Springfield Division 7 p. c. 
bonds, currency, ($1,993,000).... 11 67 1,000 125 
Gen M. 5 p. c.b’ds, cur., (8313.000) 417 900 100 
Baltimore & Ohio Southwestern RR.— 
lst M. 419 p. c. bonds ($10,667,000)... 22 50 1,060 100 
. M. 44g p. o., g., (810,363,90 ')... 2250 100 
Inc. M.5 p.c.bonds, ser. A ($3,750,000) ......  ...... 300 $200 
Inc.M.5 p.c. b’ds, ser. B (810,000,000) ......  ....ce ce wwee 225 
Preferred stock (620,000,000)........ ....00 — ceccee  cnccee 175 
Baltimore & Ohio Southwestern Term. 
Co. 5 p. o. gold bonds ($1,500,000)... 833 1,030 125 
Cincin. & Balt. lst M. 7 p. c., (833,000). 35 00 1,000 125 
Marietta Ry. lst M. 4p. c., ($175,000). 667 1,000 





* Interest at the rate provided in the old bonds from the date of the 
last matured coupon next preceding January 1, 1899. up to the date 
Sone + aed Lene b A bear peo — ~- : anuary 1, 1899, 

ing in respect o: 8 represen vy cates of deposit 
stamped “ Ex-interest due January 1, 1899,” as stated in plan. ” 





Cash Requirements..-—The cash requirements ($9,344,329) are: 
For improvements, cutting down 68, equipment, etc. ..$5,500,000 


To take up existing car trusts, collateral loan and floating 

debt (estimated) .......... eb<mpeinbbdedédecéeus densnuenen e- «- 2,444,329 
Reorganization expenses, syndicate compensation, etc., any 

See OO I CUI  ccnepececan cecccnccaccccascccccceses 1,400,000 

This will be provided as follows: 
By sale of $4,459,020 of new 319 per cent first mortgage 

bonds and $6,246,560 of new pref. stock (trust certs.) ....88,358,523 
By sale of sundry treasury assets..... wacecncedsedss <ascncene 485,806 


Syndicate.—A syndicate has been formed by the Reor- 
ganization Managers to purchase $4,459,020 of the new Bal- 
timore & Ohio RR. Co. (as reorganized) Southwestern Divis- 
ion first mortgage 31¢ per cent gold boads and $6,246,560 of 
the new preferred stock (trust certificates); and also to pro 
tect the new company by agreeing to purchase from the new 
company the new securities to which the holders of non- 
assenting bonds would have been entitled if deposited under 
the plan. —V. 67, p. 1157, 1159. 

Brooklyn Queens County & Suburban Ry.—Correction.— 
Attention is called to the fact that the consolidated mort- 
gage bonds have their coupons payable May 1 and Nov. 
1, although the loan itself, if not called May 1, 1916, matures 
July 1, 1941. The Street RatLway SUPPLEMENT stated 
the interest psriod correctly until the last issus, when an 
error crept in.—V. 67, p. 899. 

Buffalo City Gas—People's Gas Light & Coke.—To Vote 
on Consolidation.—The stockholders of the Buffalo City Gas 
Co. will vote Dac. 28 on a proposition to purchase the secur- 
ities of the People’s Gas Light & Coke Co. A circular tothe 
stockholders says: The capitalization of the People’s Gas 
Light & Coke Co. is 33,000,090 stock, $2,100,000 bonds and 
$15,250 coupons, of which J. E. Addicks holds $900,000 
stock, $1,540,000 bonds and all the coupons. In payment for 
= the above it is proposed the Baffalo City Gas Co. shall 

ue: 

Ist Mort. Debenture 
ds. Bonds. 


Addicks for $540,000 of his bonds which have 
current coupons attached. .... .. ...... .-- «+.-$540,000 

Addicks for the remaining $1,900,900 of his bonds 
from which coupons are detached for three 
years from Jan. 1, 13-9 

ddicks for coupons 








SOOO Oe ween ween nee eenee eeeeeeees 


MD «2... denen cette 6 cae $555,250 $1,710,000 


The first mort, bonds to be so issued are part of the present 
authorized issue of Buffalo City Bonds. The debenture bonds are to 
bear 6 per cent interest after one vear from date, bus are to be con- 
vertible into 6 p. c. non-cumulative preferred stock at any time in 
five yeara at option of company, and it is the intention to make 
this conversion as soon as ths legal formalities can be accomplished. 
The stock to be so issued is part of the present authorized issue of 
Buffalo City Stock. 

If the transaction is carried out. the total equalization of the Com- 
pany. afler conversion of the Debenture Bo into preferred stock, 


will be as follows: 
Bonds. Pfd. Stock. Com, Stock. 








Now outstanding ............... $5,250.000 see----- $5,500,000 
To be issued as above.... .... 555,250 $1,710,000 1,500,000 
WO cnccsetditmaitionses $5,805,250 $1.710,000 47,900,000 


The present stock of the Buffalo City Company will become part of 
the common stock.—V. 67, p. 1206, 427. 

Chicago & Alton RR.—Rumored Sale.—The control of the 
Chicago & Alton stock has variously been reported sold this 
week to the Missouri Pacific, the Michigan Central and the 
Union Pacific. All of these reports are officially denied. 
Current ramor is to the effect that Mr. E. H. Harriman is 
conducting negotiations for the purchase of ths property.— 
V. 67, p. 1054. 

Chicago Hammond & Western RR.—Chicago Junction 
Ry.—Chicago Junction Ry. & Union Stock Yards Co.— 
Bonds Listed—Earnings.—The Chicago Hammond & West- 
ern bonds have been listed on the Boston Stock Exchange. 
The road covered by the mortgage is a belt line around Chi- 
cago and is now merged in the Chicago Junction Railway, 
which in turn is controlled by the Chicago Junction Ry. & 
Union Stock Yards Co. 

The earnings of the Chicago Junction Ry. for the first six 
months of its incorporation, from April 1st to Sept. 39, 1898, 
are reported as follows: 


All Charges. 
$65,025 


Surplus. 


axes, 
6, $306,277 


Gross. Net. qT 
$806,725 $428,121 $56,819 
—V. 66, p. 708; V. 67, p. 481. 

Chicago & North Western Ry.—Listed.—The New York 
Stock Exchange has listed $1,133,00) additional 34g p:-r cont 
general mortgage gold coupon bonds of 1937, making amount 
listed to date $7,133,000, Nos. 1 to 7,133 inclusive. The com- 
mittee is empowered to add to the list from time to time 
additional 31g per cent general mortgage bonds to an 
amount not exceeding $2,867,000 (making an aggregate of 
this issue listed of $10,000,000) when issued in exchange for 
** existing bonds” of the company.—V. 67, p. 315. 

Cincinnati New Orleans & Texas Pacific Ry.—Pvriority 
of Ciaims.—At Cincinnati, Dac. 7, Jadze Taft decided that 
the Kentucky claims amounting to $11,181 and Tennessee 
claims amounting to $33,400 have priority over all others 
and should bs paid out of the surplus of $200,000 which will 
be on hand Jan. 1, 1899. The total indebtedness of the road 
is placed at $460,857.—V. 67, p. 1109. 

Denver City Street RR.—West End Street RR.—Denver 
Consolidated Tramway—Denver City Tramway.—Reor- 
ganization an1 Consolidation. —The Danver City Street RR. 
and West End Street RR were offered at foreclosure sale 
on Thursday, and purchased for $500,000 and $40,000 respect- 
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ively by the bondholders’ committees. A plan of reorganiza- 
tion providing for the consolidation of the properties with 
the mver Consolidated Tramway Co. under the title 
‘¢ Denver City Tramway Co.” has been adopted by the com- 
mittees and — lodged with the Central Trust Co., the de- 
positary for the bonds. The plan will be operative when 
approved by holders of certificates representing a majority 
of the outstanding Denver City RR. first mortgage bonds, 
and of holders of certificates representing a majority of the 
outstanding West End Street RR. bonds. The committee is : 
F. P. Olcott, Chairman William L. Bull, Charles H. Merriman. David Baker 
and Arthur K. Hunt, with J. N. Wallace, Secretary, 54 Wall St., New York. 
Plan.—The plan provides for the foreclosure sale of the 
Denver City RR. and the West End Street RR., as accom- 
lished this week, and the issuance and assumption by the 
nver City Tramway Co., to be organized as a consolida- 
tion of the above-named properties and the Denver Consoli- 
dated Tramway Co., of the following securities: 
NEW SECURITIES. 


New stoc 
Of which as part consideration for $3,821,000 Denver City 
RR bonds, viz., 13 per cent 
As part ees for $300,000 West End bonds, viz., 
SP atensacsedink.scadaeeicscnsuacssesasntesancenenaes 
In euchance for $3,000,000 Denver Consolidated Tramway 
stock and for other purposes...........22.-ce-eceesnnseceeee 
New chase money mortgage twenty-year five per cent 
id bonds, secured by a mortgage to the Central Trust 


490,730 


75,000 


# eee eee ease ewe wees eaes nesses rnes 


4,425,270 


ompany of New York, trustee, and constituting a first 
lien on the property, rights and franchises of the Denver 
City RR. Co. and the West End Street RR, Co , and a lien 
on the property, rights and franchises of the Tramway 
Company junior to its existing mortgages; interest to be- 
gin to run three months from the date when the new com- 
pany shall obtuin possession of the properties of the three 
CHISGING COMPPOMIGR, 0.00 200. cc ccccccscccesccossscccccesces Bs 
Of which as part consideration for $3,821,000 Denver Cit 
pO LR aan 
As part consideration for $300,000 bonds West End Street 
RR. ViS , BB PEF COMB. ... cccccosccccvcccsccccescscccccccocces 
To be retained in the treasury of the new company, ‘‘the pro- 
ceeds to be used for the building, pone | and ar ee | 
of a new power house of sufficient capacity to operate al 
the lines of the existing three companies, and for the pur- 
pose of ay ce A equipping with electricity the railroad 
now of the Denver City RR. Co,, and generally improving 
the respective properties and paying the taxes and the 
expenses of the foreclosures,purchase and consolidation.” 
BONDS TO BE ASSUMED. 
Denver Tramway lst M. 6s of 1898, due 1908................ $498,000 
Consolidated M. 6s of 1890, due 1910.......................- 1 
Metropolitan Street RR. lst M. 68 of 1891, due 1911....... 
Denver Consolidated Tramway Consolidated M. 5s of 1893, 
due 1933 1,022,000 


Assenting security holders will be entitled to the following: 


2,000,000 
1,413,770 
75,000 


For each $1,000 Bond o, New Bonds. New Stock. 
WGUO CIN TEM. cciccccccccscccccssss §6=6O $130 
West End Street RR.................-..- 250 250 


Marsden J. Perry, of Providence, Rhode Island, has en- 
tered into an agreement with the committee, subject to the 
approval aforesaid, to vest the title to all of said properties 
in the new Denver City Tramway Co. —V. 67, p. 1003, 952. 


Elgin Joliet & Eastern Ry.—Listed.—The New York 
Stock Excha: ge has listed the $7,417.000 5 per cent first 
mortgage gold coupon bonds of 1941.—V. 67, p. 947. 


Duluth & Superior Bridge Co.—Receivers Appointed.— 
Judge Cant, in the District Court at Duluth, on Dec. 6, upon 
application of Ross, Dwyer & Hanitch, of Superior, who 
brought suit to recover $3.994, ree this property in the 
hands of Thomas Lowry and 8. T. Norvel, as receivers. The 
company has issued $650.000 first mortgage and $300,000 
second mortgage bonds. Mr. Norvel is one of the receivers 
of the Superior Rapid Transit Ry.—V. 63, p. 504. 


Flint & Pere Marqaette RR.—Listed.—The New York 
Stock Exchange has listed the $500,400 additional first con- 
solidated mortgage 5 percent gold bonds of 1939, making 
total.amount listed to date, $2,600,000—V. 67, p. 1160. 


General Electric.—Electrie Locomotives for Paris.—The 
company has sold to the Paris-Orleans Railway Co., notwith- 
standing strong competition by foreign houses, eight electric 
locomotives for use in the tunnel in Paris.—V. 67, p. 1160. 


Great Northern Ry.—Bonds I isted.—The New York Stock 
Exchange has listed $5,000.000 Eastern Ry Co. of Minnesota 
first mortgage Northern Division 4 percent gold bonds of 
1925-1940.—V_ 67, p. 1055. 


Gluci se anger Refining.—Listed.—The New York Stock 
Exchange on Wednesday listed the company’s $12,619,300 of 
7 per cent cumulative preferred stock and $24,027,300 of 
common stock. The company makes the following statement: 


“The manag is a consolidation of tne Chicago Sugar Refining Co., 
the American Glucose Oo., the Peoria Grape Sugar Co, the Firmenich 
Manufacturing Co., the Davenport Syrup Refining Co. and the Rock- 
ford Sugar Refining Co. The business consists of the manufacture of 
the various products of Indian corn, amounting to some forty in all, 
and consists chiefly of starch, sugar, glucose, feeds, etc. The company 
owns and operates one factory each at Chicago, [ll.; Peoria, [Il.; 
Rockford, I1l.; Davenport, lowa, and Marshalltown, Iowa, and these 
a have a daily capacity at the present time of 97,500 bushels 
of corn. 

“The properties of the company are owned in fee simple, and are 
entirely tree from any indebtedness. The company has no bonded in- 
debtness whatever, or indebtedness of any kind whatsoever, except 
for current bills. 

“The factories purchased by this company commenced operations 
in the latter part of August, 1897. From that time up to and including 
June 30, 1898, they have ground 20,616,861 bushels of corn, from 
which have been prod ced 542,100,000 —— of glucose, 98,382,000 
pounds of s.gar, 120,572,000 pounds of starch, 2,600,000 pounds of 
dextrine; also 158,788 tons of residue, 

“The profits yay be period amounted to $1,883,157, after writ- 
ing off $598,152 for betterment and repairs.” 


,000,000 | & 





CONDITION JUNE 30, 1898. 

















- $35,280,204 | § 
Pref. stock in treas 1,380,700 | § 
Bc. 1,972,700 |} 
cy) © eeecese 1,177,025 | \ 
Outstanding...... 424,534 
Goods in process.... 879,155 | § 
Go BB GEE. 00 coccccccceses 704 ,237 
Rolling stock.... ..... ... 62,026 | Surplus account 
Payment on acct. for sup- 
plies and machinery....... 45,481 
Sundry debtors.............. 42,651 
Unexpired insurance........ 54,833 
WOME n00. 60: 066csecceesaed $41,533,595 BWA cccisccecse o60ss0008 $41,533,595 





—V. 67, p. 956. 


Indiana & Lake Michigan Ry.—Sold.—At the foreclosure 
sale on Dec. 8 the property was purchased by ex Governor 
Bulkley, of Connecticut, and M. L. Scudder, of New York, 
a the bondholders’ committee, for $100,000. —V. 

»D. ‘ 


Joliet (Ill.) Gas Light Co.—New Bonds.—Mason, Lewis 
Co., of Chicago and Boston, are offering $200.000 of this 
= first mortgage bonds, which they described as fol- 
ows : 


mortgage is a firet lien on all property now owned or hereafter acquired. 


The 
It limits the issue of bonds to #300,000 and provides $75,000 shall be beld by 


the trustee for future extensions and betterments for 90 per cent of the cost 
thereof. The bonds are dated Oct. 1, 1898, denomination, $1.000, interest pay 

able A. & O.; both petactogt and interest payable in gold at the American Trust 
& Savings Bank, Chicago, Ill. The bonds run 40 years, with the option to pay 
the whole amount on the first day of October, 1908, or at any time thereafter, 
at 105 and interest. Fail to exercise this option the company promises to 
pay, $10,000 annually, commencing Oct. 1, 1909, at 105 and interest until all are 
paid. Bonds called for payment to be selected by lot Py, the trustee. 

The books of the company show an investment of $419,978. For year ending 
July 31, 1898, sales of gas aggregated 38,744,100 cubic feet; gross income, $43.- 
480; expenses of operation, iucludi taxes and insurance, 638,233: net profits, 

<5 246; interest on $225,000 of bonds at 5 per cent $11,250, surplus earnings, 
13,996. The capital stock is $300,000, in shares of $100 each.—V. 67, p. 1160, 


Massachusetts Telephone & Telegraph.—Indep-ndent 
Company in Boston.—The Board of Aldermen in Boston has 
granted a franchise to the Massachusetts Telephone & Tele- 
graph Co., on terms which forbid the company to charge 
a higher rate than $6 a month for unlimited service, or te 
dispose of its franchise, and requires it to have an exchange 
in operation in the city within a reasonable time. A bond 
of $20,000 is required for the faithfal performance of the 
agreement. The company filed articles of incorporation 
about three weeks ago and its officers are Zephaniah S, Hol- 
brook, President, and Frederick A. Spear, Treasurer. 

Mexican Central Ry.— osed Depositary Company.— 
A plan is under consideration in London looking to the fer- 
mation of a depositary company, similar to that organized in 
the case of the Mexican National Ry:, and having for its 
object the pooling of the general 4s, and the issuance against 
them of bonds of two classes, Aand B. Concerning the 
scheme, the Chairman of the Mexican Central Railway 
Finance Committee says : 

“The London owners hold probably three-quarters of the 4 per cent 
bonds of our company and a number of the largest holders of the 
bonds in London have . x form a trust or debenture company or 
some such corporation take over the Mexican Central 4 per cent 
bonds, to hold same in trust and to issue income A and income B 
bonds of the English company against them. 

“AslI understand it, they expect the income A bonds to bring a price 
which would be warranted by their position and safety and many pre- 
dict at least 90 for these bonds, while the Bs would remain practically 
in the same position that the present general mortgage 48 are. This 
would be equivalent to 7719 for the 4 per cent bonds, figuring the As 
at 90 and the Bs at 65.” 

The new company, it will be observed, has nothing to do 
with the present Mexican Central Co., whose securities will 
be left entirely undisturbed. —V. 67, p. 1110. 


New York Mutual Gas Light Co.—Control Not Yet Pur- 
chased.—It is stated on excellent authority thatthe recent pur- 
chase of Mutual Gas stock by the Consolidated Gas interests 
represented only 30 per cent of the capital of the first men- 
tioned company. It is understood that the holders of the re- 
maining 70 per cent are unwilling to sell out on the terms pro- 

—$300 a share—as control goes with their interest.— 
**New York News Bureau.”—V. 67, p. 1207. 


National Railway of St. Louis.—Sale of Stock.—The di- 
rectors, it is understood, have voted to accept the offer of 
$120 per share for the stock. It is expected the deal will be 
consummated as soon as the investigation of accounts, etc,, 
can be completed.—V. 67, p. 1207. 

New York Gas & Electric Light Heat & Power Co.— 
Metropolitan Street Ry.—Acquisitions.—The New York Gas 
& Electric Light Heat & Power Co., recently incorporated 
with authorized capital of $25,000,000, has purchased the 
Mount Morris Electric Light Co. and the oe Subway 
companies, for the purpose of distributing to the public its 
ownelectric current, together with the surplus current of the 
Metropolitan Street Ry. Co., this latter current to be accumu- 
lated by means of storage batteries when the railway traffic is 
light. Theelectricity will be sold for all purposes—power, 
light and heat—at much below, it is claimed, the prevailing 
rates. Those interested in the company are Wm. C. Whit- 
ney. P, A. B. Widener, W. L. Elkins, Thomas Dolan Thos. 
F. Ryan, Anthony N. Brady and Roswell P. Flower. The 
subways controlled by the Empire Sabway Co. are ia the 
upper part of ihe Borough of Manhattan. the subways in the 
lower part of the borough being controlled by the Consoli- 
dated Subway Co., a more extensive concern. The distribut- 
ing area of the Mount Morris Co. follows the Empire Subway 
Co.’s lines east aud west. Official denial is given to the state- 
ment that the Edison Electric Illuminating Co. of New York 
and the Kings County Electric Light & Power Co. of Brook- 
lyn have passed into the control of the new corporation.— 
V. 67, p. 727, 1207. 
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N. Y. Loan & Improvement Co.— Reduction of Capital.— 
The stockholders will vote Jan. 3, 1899, upon a proposition to 
reduce the capital stock from $2,252,000 to $2.189,300, the par 
— of shares to remain as now, viz., $100. The directors in- 
clude: 

C. T. Barney, Francis L. Sill. J.O. Baker, James R. Hay, John J. McCook, 
Hi. F. Dimock, Henry B. Cocheu. 

New York Ontario & Western Ry.—Refunding.—Refer- 
ring tothe announcement offering to refund the consol. 5s 
(called for payment) into 4 per cent refunding mortgage gold 
bonds, Kubn,eLoeb & Co. give notice that the allowance in 
cash to be made upon refunding will, after Dec. 31 next, be 
reduced to one-half per cent. 

Division of Stock. —Upon the completion of the refunding 
matter it is thought that something will be done about 
the division of the stock into two classes of preferred and 
common, so as to permit of dividend payments. Nothing has 
yet been determined upon. V. 67, p. 1110. 


Northern Pacific Ry.—First Dividend on Common Stock. 
The Directors on Wednesday declared from the net earn- 
ings of the first six months of the present fiscal year a 
dividend of 1 per cent on the common stock of the company, 
the same to be paid Feb. 3, 1899, to the stockholders of 
record Jan. 11, 189y. 

Official Statement as to Extensions—President C. S. Mellen 
has made the following statement as to the company’s policy 
regarding extensions, and its relations with other companies : 

The Northern Pacific is not constructing, nor does it intend to con- 
struct, lines for the purpose of injuring any other company, nor do I 
believe that any other company intends to build lines to injure the 
Northern Pacific. The only construction which the Northern Pacific 
has in progress is about 75 miles in the Clearwater councry in Idaho. 
The Northern Pacific is the only line in that country or within 50 
miles of it. A question has arisen between the Northern Pacific and 
the Oregon RR. & Navigation as to whether the latter should not also be 
allowed to ney | that country without being considered as invading 
territory of the Northern Pacific. Local territorial questions like this 
are of common occurrence between railways, and when conservative 
couneels prevail are generally settled by negotiations, as I presume 
this one will be in due time. 

Except the 75 miles in oe. no construction has -been author- 
ized by the Northern Pacitic Board, and none will be undertaken with- 
out ite authonty. I have none to recommend at present. ‘The North- 
ern Pacific is not engaged in any “war” with any of its neighbors or 
competitors and does not expect to be. Its relations with all its neigh- 
bors and competitors are friendly. 

Outside the lines covered by the plan of reorganization, the North- 
ern Pacific since its reorganization was completed over two years ago 
haa built only 100 miles of railroad (mostly spurs), and has bought 
only 150 miles, this latter a line which had been acquired for it in 
18%? or 1893, but which the old Northern Pacific had been unable to 
pay for by reason of ita insolvency. The Northern Pacific is not dis- 
posed either to buy or build railroads, and I can hardly imagine that 
any conditions will arise that would lead it to do much building. It 
may, by reason of business necessity, from time to time, as the coun- 
try develops, have to build a short branch here aad there, and souner 
or later it will shorten its line between Missoula and Lewiston or 
Pasco.—V. 67, p. 1161. 

Drawn Bonds.—The numbers of 1,928 general first mortgage 
bonds, drawn for redemption, and on which the interest will 
ceas® on January first, are published in our advertising 


columns.—V. 67, p. 1161. 


Northwestern Elevated Ry. of Chicago.—Loan Obtained, 
—The Chicago papers say it is ‘‘authoritatively announced” 
that the company has finally effected a loan of $4,400,000 for 
eighteen months at 5 per cent interest on the security of 
$5,000,000 of its first mortgage bonds.—V. 67, y. 737. 

Ohio Falls Car.—To Pay all Accumulated Dividends, and 
also Dividend on Common.—The company has declared a 
dividend of 5 per cent on the $800,000 of preferred stock, 
making the fall 8 per cent for the year, also the entire 10 per 
cent of accumulated preference dividends and a5 per cent 
dividend on the $400,000 common stock. This is the first com- 
— dividend since 1893, when 12 per cent was paid.—V. 67, 
p. 480. 

Philadelphia lr gr County Light & Heating. 
—Consolidated Gas of Pittsburg.—Sale Approved.—The 
directors of the Philadelphia Co. on Thursday approved 
the option given by President George Westinghouse to 
Brown Bros, & Co., to purchase the stock of the company 
for $40 per $50 share. The company is capitalized at $7,500,- 
000, and the stock pooled aggregates a little more than 
$6,000,000. The directors of the Alleghany County Light & 
Heating Co. also approved the option to Brown Bros. on the 
company’s stock at $180 a share. The Philadelphia Co.’s 
directors also approved a motion to increase the capital stock 
sufficiently to enable the company to acquire the Allegheny’s 
company’s stock (total issue is $1,500,000) in case Brown 
Bros. & Co. should not accept the option at $40. 

Brown Bros. & Co. in June last organized the Consoli- 
dated Gas Company of Pittsburgh (see details in V. 66, p. 
1188), and merged therein all of the leading illuminating gas 
companies of Pittsburg and Allegheny. It is supposed the 
firm is now arranging to bring under the same or similar con- 
trol all the natural gas and electric-light companies of the 
two cities.—V. 67, p. 30; V. 66, p. 573, 1287. 

Pittsburg & Western Ry.—First Mortgage 48 of 1887 called 
for Deposit.—In view of the probable reorganization, J. P. 

an & Co, say the time has come when, in their opinion, 

the interests of the first mortgage 4s of 1887 should be pro- 
tected by deposit under an agreement giving the firm full 
power to dispose of the bonds or to deliver them under any 
plan of reorganization, provided that in so doing each de- 
ting bondholder shall receive par and interest in cash 
for, or, at his option, the right for thirty days to in- 
clude his bonds in the plan of reorganization, and to receive 





in lieu of cash the new securities offered under the plan. 
Bondholders are therefore invited to deposit their bonds 
with the firm atonce. The coupons dne Jan. 1, 1899, may 
be detached before the bonds are deposited.—V. 67, p. 1111. 


Richmond & Petersburg RR.—Atlantic Coast Line RR. of 
Virginia.—Terms of Consolidation.—In the recent consolida- 
tion we are informed, a holder of $10!) Richmond & Peters- 
burg stock received $40 in class B stock and $10 cash.—V. 
67, p. 1208, 

Rio Grande Western Ry.—Zvtra Dividend.—The com- 
pany has declared a quarterly dividend of three quarters of 
1 per cent, and an extra dividend of 1 per cent on its pre- 
ferred stock, both payable Feb. 1, 1899. This is the same 
amount in the aggregate (1°¢ per cent.) as was paid in 
February this year.—V. 67, p. °86, 794. 


Southern New England Telephone Co.—Bonds Called.— 
New Mortaage.—The company has carried out its plan to call 
for redemption its $500,000 old bonds and to make a new 
mortgage for $1.000,000. The new mortgage was recorded 
this week, the New Haven Trust Co being mortgage trus- 
tee. The plan and terms of exchange of old for new bonds 
were in V, 67, p. 902. 

Southern Pacific RR. of California.—Listed.-The New 
York Stock Exchange has listed $2,500,000 additional tirst 
consolidated guaranteed gold 5 per cent coupon bonds of 
1937, making total amount listed of consolidated guaranteed 
gold 5 per cent bonds, stampad, 1905-1937, $12,500,000.—V. 
67, p. 1111. 

Third Avenue RR. of New York—Westinghouse Electrie 
& Manufacturing.—Contract Awarded.—The Third Avenue 
RR. Co. has awarded the contract for the electrical eyuip- 
ment of its lines to the Westinghouse Electric & Manufac- 
turing Co. This contract involves the expenditure of about 
$5,000,000 and covers all the electrical and other appliances 
required. The planus call for a power house on the company’s 
property at 216th Street with a steam and electrical capacity 
of 64,000-horse power. Work on the reconstruction of the 
road has already begun.—V. 67, p. 1209, 1112. 

Toledo St. Louis & Kansas City RR.—Argument on the 
Appeal.—The argument on the appeal from the foreclosure 
decree was heard at Cincinnati on Monday and Tuesday. 
The Court took the papers, and it is expscted a decision will 
a down at the February term of the Court.—V. 67, 
p. 1161. 

Union Switch & Signal—National Switch & Signal.— 
Purchase Authorized.—$500,000 New Bonds.—The stockhold- 
ers of the Union Switch & Signal Co. on Tae-day ratified the 
purchase of the entire capital stock of the National Switch 
& Signal Co., and authorized an issue of $500,000 of 5 per 
cent gold bonds to provide for the purchase and for improve- 
ments, etc. Oakley A. Thome and Rovert Pitcairn were 
added to the board, which was enlarged for that purpose.— 
V. 67, v. 738. 

Union Tobaceo Co.—Blackwell’s Durham Tobacco Co.— 
Purchase.—The Union Tobacco Co. has purchased a majority 
interest in the $4,000,000 capital stock of Blackwell’s Durham 
Tobacco Co., and has offered to take the minority interest at 
the same rate. Thecash portion of the purchase price is 
$17 per $25 share, equal to $2,720,000 for the entire issue, and 
is accompanied, it is said, by a stock payment of about 8714 
per cent in preferred and the same amount of common stock. 

The Blackwell’s Company was brought out in 1887 by 
A. M. Kidder & Co and others. Its capital stock for 
eleven and a-half years has paid regularly 6 per cent per 
annum, and has been earning, it is said, much in excess of 
this.—V. 67, p. 1162. 

United Traction Co. of Reading, Pa.—Li:ted.—The Phil- 
adelphia Stock Exchange has listed the following securities 
of this system : 


United Traction Co. stock $400,609 and first mort. and co!lat. trust 5¢, $149,900 . 


Reading & Womelisdorf Electric Ry. ist mortgage ‘s, $313,000. 

Reading Traction Co. stock $1,000,0 0, for dividends upon which is available 
an ann rental of $10,000 (1 per cent) forthe three years ending Jan. 1, 1849, 
of $20,000 (2 per cent) for the two years ending Ja1. 1, 1901, and of $3009 (3 per 
cent) for the remainder of the ¥95 years of the lease; also first mortgage 6s, 
guaranteed, $445,000,— V. 61, p. 1118 


Western Union Telegraph.—Quarterly.—Earnings (partly 
estimated) for the quarter and the six months ending Dec. 
31 have been reported as follows: 

3 mos. end. Der, 31. Netincome. Int.charges. Div. paid. Bal. Ht 


1898 (estimated) ...$1,450,000 $224,273 $1,216,985 $8,742 

1897 (actual)....... 1,553,415 223,200 1,216,976 113,239 
& mos.— 

1898 (est.).......... 3,900,000 448,773 2,433,975 117,252 

1897 (aciual)....... 3,257,266 447,618 2,433,948 375,700 


Total surplus December 31, 1898 (estimated), $3,057,955, 
The regular 114 per cent dividend is payable January 16, 
1899 —V. 67, p. 834. 

Wisconsin Central Co.—Status of Reorganization Mat- 
ters. The New York committee have agreed upon a plan 
of reorganization, and are now awaiting the action thereon 
of Boston interests. A difficulty in the way of progress is 
that there is no coramittee representing the bonds of the 
Milwaukee & Lake Winnebago and the Chicago Wisconsin 
& Minnesota, so that they cannot be treated with as a 
whole. It is hoped that the plan for the reorganization of 
the property may be shortly announced, ; 

At Milwaukee, Judge Jenkins has ordered the committee 
representing the first mortgage bondholders of the Wiscon- 
sin Central Railroad to come into the foreclosure action to 
determine the standing of their securities.—V. 67, p. 1112. 
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BALTIMORE & OHIO SOUTHWESTERN 
RAILWAY COMPANY. 


FIFTH ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30th, 1898. 





OFFICE OF THE COMPANY, CINCINNATI, OHIO." 
To the Stockholders of the Baltimore & Ohio Southwestern 


Ratlway Company : 
The Vice-President and Directors submit the following 
report of the results of the operations of this Company for 
the year ending June 30th, 1898, 


Ce Ti i tikicd ds cnaneced scercdbensstarccssiascvens $6,904,317 04 
Operating Expenses, 71°21 per cent................+------ 4,916,805 58 


Not Earnings..............--00- seees -eee-ccesceseesee--- $1,987,511 46 
BMisceliIaNeeus Receipts... ccccccces coccccoccevccccsesccs 2,250 00 
$1,989,761 46 

Deduct: 


Taxes and Assessments.................-- $293,998 30 
Rental of Terminal Property............ 60,000 00 
(Interest and Discount. ...............sc00« 500 24 
Interest on LOanB.....00....---200-----002 43,725 29 398,223 83 


1,591,537 63 
1,691,111 67 


Net Earnings applicable to Fixed Charges 
Interest on Bonds and Equipment Cer- 
eer eae een 


WB on wnscsnnns sp cccnceccccdesoscccss $99,574 04 


The percentage of the cast of operation was 71°21 per 

cent, in comparison with 69°34 per cent for the previous 
year. 
? The business of the coun'ry increased generally through- 
out the year. All branches of business felt the return of 
prosperity, which was general, and had the same rate per 
ton per mile been received as for the previous year, the net 
earnings would have been $617,228 greater. The tonnage 
transported shows an increase of 738,763 tons, and the rate 
per ton one mile obtained for this trattic was reduced from 
6:29 mills to 5°55 mills. 

The Gross Earnings show an increase of $764,317°22, of 
which $665,219°60 was from Freight, and $102,%71°16 from 
Passenger. The increase in expenses is due to the expendi- 
tures upon the property and to the additional cost of 
handling the increased business. The details are fully set 
forth in the report of the General Manager herewith sub- 
mitted. 

The statistics of the operation of the road for the year 
show the following gratifying results: In order to meet 
the conditions arising from the rates received, great atten- 
tion has been paid to increasing, as far as possible, the 
number of tons hauled and the length of such haulsa the 
minimum of expense. Such attention has resulted in in- 
creasing the average number of tons per train from 212 for 
the previous year to 237, and the average length of haul 
from 177 miles to 194 miles. 

The tonnage movement shows a very material increase. 
For the year just closed the number of tons carried one 
mile was 825,998,277, as against 622,274,676 for the previous 
year. an increase of nearly ‘hirty-three per cent. 

There was a slight decrease in the earnings per train mile, 
notwithstanding the large increase in the number of tons 
per train milé. This was owing to the reduction in the 
average rate per ton per mile. 

The amount of coal transported was less than it would 
have been if the normalconditions had existed. A strikein 
the Ohio coal fields which extended from about the first of 
March to the first week in May, during which time the 
mines were not operated, entailed not only a great loss in 
revene, but also an increase in the price of the coal used 
by the Company for its fuel. 

Seven hundred and fifty new box cars were contracted 
for, to be delivered early in the next fiscal year, the total 
cost of which, including interest, is $484,167:18, on which 
there will be made a cash ——— of $20,887°50 when re- 
ceived, and the balance will be payable in eight years there- 
after in monthly payments of $4.825°83. Two hundred and 
fifty coal cars were also ordered, the total cost of which is 
$126,643°20, on which a cash payment will likewise be made 
of $3,000°00; and the balance will be payable in ten years in 
monthly payments of $1,030°36. 

The Company reserves the right to anticipate the de- 
ferred payments at any time before maturity at its option. 

In the month of March, 1898, a severe flood occurred in 
the States of Ohio and Indiana, which was not as serious 
as the unprecedented flood of the previous year, but was 
most extraordinary and unusual, avd caused serious dam- 
age to the line and loss in tratfic. The direct cost of the 
damage, as now ascertained, was $77,000°00, and the line 
wes interrupted for five days, causing increased indirect 
oss. 

There has been charged to Operating Expenses this year 
$101,900°00, on account of the loss and damage by floods 
this year, and for the proportion of the damage of the great 
floods of 1397, As stated in the last report, on account of 
the extraordinary flood and character of the losses oc- 





easioned thereby, ths Board of Directors determined that a 


portion of the loss of 1897 should be charged over a period 
of several years. The amountso charged this year amounts 
to $24,000°00. This unusual expense of $101,900°00, so 
charged, is slightly in excess of the deficit in Net Earnings 
for the year just closed. 

Of the charge of $74,000'00 for personal injuries, $50,- 
000°00 was for damages that occurred in previous years, 
but for which payments were made this year, as the liti- 
gation or negotiations for settlement thereof were not 
closed until this year. 

The General Expenses show a net increase of $26,000-°00. 
This Company’s General Expenses are classified the same as 
all the roads in the Baltimore & Ohio system, which class- 
ification was formerly adopted by the Inter-State Commerce 
Commission, and has only recently been changed by it, so 
that a large part of the expenses hitherto included in Gen- 
eral Expenses are by such classification transferred to Con- 
ducting Transportation and other Department Accounts. 
The Baltimore & Ohio System has not yet mide such 
change. General Expenses, as classified by this Company, 
includes not alone the salaries of Otticers and General Office 
Expenses, but in addition all advertising, expenses: of 
Traffic Associations, Fast Freight Lines and Rentals of 
Tracks, Yards and Terminals, etc. What might be re- 
garded as strictly Salaries and Office Expenses have been 
reduced $14,000°00, and the total increase in other classifica- 
tions was $40,000:00, making the net increase $26,000°00. 
This additional expense has been due to the extensive in- 
crease in the amount of business handled, and has been 
necessary for the proper conduct of the Company’s business. 

Necessary improvements have been made upon the prop- 
erty and charged to Betterment Account ata cost of $110,- 
99890, the details of which are fully set forth in the report 
of the General Manager. 

The Statement of Funded Debt shows that the Ohio & 
Mississippi General Mortgage Bonds have been decreased 
$4,000 00, and the First Consolidated Mortgage Gold Bonds 
increased $4,000°00, by reason of the exchange.of the one 
class of securities for the other, as provided in the agree- 
ment of consolidation. Other exchanges have been made 
to the extent of $875-00. 

The Ohio & Mississippi Equipment Trust Certificates 
Series ‘‘A,” to the amount of $50,500°00, which became due 
in October, 1897, were extended until the ist of March, 
1899, and Trust Certificates, amounting to $20,000°00, were 
paid and retired. 

At the close of the fiscal year the amount of Unfunded 
Debt was $1,389,704°85, a net increase over last year of 
$370,202°60, which arises chiefly from the amount charged 
to Betterment Account, Discount and Expenses on the ex- 
tension of the Ohio & Mississippi First Mortgage Bonds, 
Deficit in Earnings for this year and Equipment Trust Cer- 
tificates retired and extended. The bonds in the Treasury 
of the Company, if sold at the prices now prevailing, would 
realize a sum in excess of such total indebtedness. Owing 
to the unsatisfactory price at which such securities have 
ranged during the year, it has beea considéred undesirable 
to sell the same and liquidate such indebtedness. 

Particular attention is called to the effect upon the Com- 
pany’s affairs and net results of operation by reason of* the 
extraordinary decline in rates. At the time of the ore 
ganization of the Company, namely, November first, 1893, 
the rate received for freight trattic per ton mile was 8°5 
mills ; this year only 55 mills, being a decrease of 3 mills. 
This year’s business was the first normal year of commercial 
affairs since the Company was organized, as up to that 
time the unusual financial and commercial depression ex- 
isted throughout the country, seriously affecting your busi- 
ness; had it received the same rate on the tonnage moved 
last year as was received at the time of its organization, it 
would have realized Net Earnings over its present Fixed 
Charges and Taxes of $2,403,200 00. 

At the time of such organization ample provision was 
made for means to make improvements in the property, so 
that it could be brought to the highest efficiency, and thus 
better able to meet declining rates if such should prevail. 
Such improvements were entered upon as soon as the Com- 
pany commenced operations. One of the most important 
improvements to be made was large additions to the equip- 
ment of the Company and the reduction of its grades, and 
to overcome the grades that could not be reduced by the 
use of heavier motive power. From the fund thus pro- 
vided it was also arranged to replace the old rail by heavier 
rail; certain bridges by heavier structures, and to ballast 
with stone or gravel that portion of the line which had not 
heretofore been ballasted. These funds were to be pro- 
vided by the issue, from time to time, of the Company’s 
First Consolidated Mortgage Bonds, guaranteed by the Bal- 
timore & Ohio Railroad Company. 

While the Company was engaged in carrying on some of 
these improvements, the Baltimore and Ohio Railroad Com- 
pany became in-olvent, and the securities thus provided 
rae A not be sold at prices which would have justified the 
management in continuing the improvements and complet- 
ing the work originally contemplated. The result has been 
that the Company’s condition would not permit it to meet 
the unprecedented decline in yates and carry on, as it had 
hoped, an advantageous and successful operation of its 
property. The progress of the reorganization of the Balti- 
more & Ohio ilroad Company presents an mate en | 
for this Company to determine its future relations wit 
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that reorganized Company, and to procure, through the 
guaranty of its securities on some just and equitable basis, 
ample capital to complete these improvements and place 
the ——s in a position where it can be successfully 
operated. Negotiations for such relationship are being con- 
ducted by the President and the Board of Directors with 
the Reorganization Managers of the Baltimore & Ohio 
Railroad Compavy, and when they are concluded, a plan 
for readjusting the affairs of this Company and of such pro- 
arrapgements will be presented to the respective 
security holders. In order to meet present rate conditions 
the Company should increase its motive power by securing 
a large number of heavier locomotives, at least three thou- 
sand cars, and expend at least $1,500,000 in the reduction of 
its grades, increase its sidings and remove the lighter rail 
from the line and replace it by heavier rail. It is estimated 
that the expenditure of at least $5,500,000:00 will be re- 
uired to secure all of the desired improvements, and when 
they are made, the property, it is believed, will be in a con- 
dition tu meet the prevailing low rates and secure advan- 
tageous and profitable results from its operation. 

The car equipment, motive power, plant and property 
have been well maintained during the year, and in many 
instances improved, but in the near future the line should 
be renewed with heavier rail in accordance with the orig- 
inal plaps of the Company, and for which it is expected 
ample vision will be made under the proposed arrange- 
ments hereinbefore referred to. 

The operations of the Company have been conducted with 
marked regularity, and the officials and employes of all de- 
partments are entitled to commendation for their faithful 
and efficient services. 

In the absence of the President on official business, this 
rt has been made and presented by the Vice-President. 
our attention is respectfully called to the report of the 
General Manager and to the Auditor’s statements sub- 
mitted in detail. 

By order of the Board of Directors. 

W. W. PEABODY, 
Vice-President. 


re 
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GENERAL BALANCE SHEET JUNE 30th 1898. 

ASSE&TS. Amount. 
Cost of Road and Appurtenances. ..--$77,864,002 27 
GREED «0. cenncccencaneccecese a 1,036,959 83 
Equipment Owned............... 2,441,833 51 
EE EERO 403,196 52 
Securities of Other Com DE. .dieddcgucouhsesdstinenence 949,775 00 

Firet Income Mortgage Bon ,000 
1 TT eRene enecnoeeee 15,705 25 
Cash with Fiscal Agents 654,115 16 
| ER 84,209 56 
Due from [ndividuals and Companies................... 313,923 94 
Agente’ Current Balances . 194,093 40 
United States Government 125,197 65 
ic Balances due from 63,337 61 
Advances to F ht Lines, &c 21,937 45 
Expenses of Fi ,» 1897 ,497 24 
B SEE Docccecccsccccccecose a 300 00 
iiinkedtibendatannsnedcenntbnnedehdedtheanne 46,986 64 
it ines eancnccaenedinenameebainanane 344,564 52 

PROES OE EGGS... 20000 ccccce 200+. -.ccccces coe tee 39 

Less Profit on Marietta Railway Guaranty ..8150,000 00 177,425 23 
PD ciintiinheteniahetneanennes Gassacccadsesiabbenvssesll $85,182,960 78 

LIABILITIES. Amoun/, 
icc ccccscccccdasescecccccccccsnceced $20,000,000 00 
i i inennccdndiasadecktodicesanninnnes 10,000,000 (0 
tins enahberennbhaninmanncesedsseuasien 51,844,690 00 
Equipment Trust Certificates (O. & M.).................. ,000 00 
ST I dnenccdccccceccce . 176,021 83 
RID, ccndcccascceneesce 675,000 00 
Equipment Notes % 125,288 19 
Equipment Certificates Extended..................+.... 50.500 00 
Un Wages. June Pay Roll, &o..............--..-s2000 261,957 45 
Coupen Interest Payable July 1st........................ 615,622 50 
Audited Vouchers Payable................ 844,822 98 

Balances due to Other Roads..... 137,735 8 

Agente’ Drafte for Char, Outstanding 33,119 90 
Interest on Income Bonds Uncalled for..... 20,454 24 
ne CEN HEGEL, ono caccoccsaccnccccocesncccecs 20,990 00 
Due Individuals and EE. canscdasasésencssscusase 13,071 45 
Miscella 49,436 15 
Accrued 77,349 18 
Accrued 183.171 59 
Accrued 3,729 48 
PR iiccinndttictindnnctnantansnccsacuien + eeninitandigll $85,182,960 78 


To the Security Holders uf the Baltimore & Ohio South- 
« western Railway Company: 

The Baltimore & Ohio Railroad, the guarantor of certain 
of your securities, having become insolvent and its property 
being in the possession of Receivers, and its reorganization 
having been declared operative, it became necessary for 
your rd, in order to properly protect the securities of 
your wp meh to enter into negotiations with the Reorgan- 
ization Managers of the Baltimore & Ohio Railroad Com- 
pany to arrange the future relations of your Company with 
that reorganize 1 property. 

For several months the Board has been in negotiation 
with them and in consultation with the security holders, 
for the purpose of securing an exchange of your Company’s 
securities for the securities of the Reorganized Baltimore 
& Obio Railroad Company upon a satisfactory basis, and 
to secure additional new capital to pase the Company in a 
position to successfully carry on its business and place it on 
a sound financial basis. 

Since the organization of your Company, vigorous com- 
petition, then unexpected, has developed in the territory it 


. in our advertisin 





occupies, greatly reducing the rates for transportation re- 
ceived bv your Company. 

The effect of such reduction in rates has been most serious 
and shows the pressing need of a readjustment of the Com- 
pany’s securities and fixed charges, and the securing of 
additional capital to make needed improvements upon the 
——- Had the same rates prevailed last year as existed 
at the time of the organization of the Company, there would 
have been a surplus over fixed charges of $2,273,626, instead 
of a deficit of $99,574. 

When your Company was organized, it was believed ample 
provision had been made for necessary capital to reduce its 
grades, secu"e increased and heavier motive power, equip- 
ment and rails, and to bring the property to the highest 
standard of condition. Such necessary capital was to be 
secured through the sale of the Company’s securities, guar- 
anteed by the Baltimore & Ohio Railroad Company. Im- 
mediately upon the organization of the Company, certain of 
such improvements were entered upon; before they could 
be completed to the extent whereby substantial savings in 
—— could be effected to meet the prevailing low rates, 
the insolvency and receivership of the Baltimore & Ohio 
Railroad Company prevented the sale of its securities, and 
thereby arrested the completion of the contemplated im- 
provements. Ihese improvements have become imperative, 
and cannot longer be delayed. 

The amount of capital now needed to be expended in the 
reduction of the grades, purchase of additional equipment 
and for other improvements, in order to bring the property 
to the efficiency requisite for advantageous and profitable 
operation, in conjunction with the reorganized Baltimore 
& Ohio Railroad, is estimated at about $5,500,000, the greater 
proportion of which should be expended during the next 
geal year and the remainder as soon as possible there- 
after. 

The Reorganization Managers have agreed to undertake 
the consummation of the plan herewith submitted, which 

rovides for the issue by the Baltimore & Ohio. Railway 

ompany (as reorganized) of its securities in exchange for 
yours on a just and equitable basis, and the securing of 
additional capital required to put your property in a position 
to successfully carry on its business. The syndicate men- 
tioned in the plan will purchase at their face value all 
coupons due on the first day of January next that are not 

id from such bondholders as shall deposit their securities. 

t is hoped that further tinancial embarrassment with its 
inevitable consequences and the depreciation in the value 
of your securities can be avoided by a prompt acceptance of 
the plan. 

Your Board, therefore, urgently recommends its prompt 
acceptance. 

Dated New York, December 15th, 1898. 

EDWARD R. Bacon, 
President, 
WILuLiaM L. BULL, 
EpGar T. WELLtS, 
JOHN H. Davis. 
New York, 
JAMES SLOAN, JR., 
Baltimore, 
FRANCIS Pavy. 
London, 
Committee «f Board. 








—F. J. Lisman & Co. have issued a new sheet of quota- 
tions for unlisted and inactive steam-railroad bonds, which 
will be furnished on application. 

—Statements of the following Chicago institutions appear 
columns: Merchants’ Loan & Trust Uo., 
Commercial National Bank, and Illinois Trust & Savings 
Bank. Other statements were published in last week’s issue. 

— Attention is called to the offering of $250,000 Salt Lake 
City four per cent bonds by Messrs. Mason, Lewis & Co., 
Chicago and Boston. A statement regarding the debt of the 
city, with ae will be found in the advertise- 
ment in our municipal department. 

—Messrs. Spencer Trask & Co. have prepared, iu circular 
form, a special review upon the new Baltimore & Ohio Rail- 
road Co. The facts presented have been derived from 
authoritative sources, and make an excellent showing for the 
reorganized property. A s ally prepared map, accom- 
panying the circular, shows in colors the division of the road 
covered by the several new mortgages. 

—Meesrs. F. J. Lisman & Co. are offering $200,000 Houston 
East & West Texas first mortgage 5s at 971¢ and interest, at 
which price the bond pays over 514 per cent. They recom- 
mend the bond as a safe investment, because the property 
has shown its ability to earn its present interest charges 
while in poor physical shape and because they believe that 
the line is capable of considerable growth in gross and net 
earnings. 

—City of Cheyenne, Wyoming, five per cent water and 
sewer refunding bonds, issued to refund outstanding sixes 
issued in 1892, are offered forsale by Messrs. C. H. White & 
Co. This is the balance of a lot of $100,000 of bonds issued 
by this firm in last week’s CHRONICLE. The advertisement 

ving statistics and information relating to the bonds will 

found in the State and City Department, in the back of 
the paper. 
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COMMERCIAL EPITOME. 


FripayYy Nieut, December 16, 1898, 

The contraction in business incidental to the approach of 
the holiday season is now being experienced, but the shrink- 
age in many lines of trade is much less noticeable than for 
some seasons past. Weather conditions have continued de- 
cidedly wintry in nearly all sections of the country and at 
the South unusually severe weather has interfered materially 
with the picking of the late cotton crop. Two large trade 
combinations have been officially announced during the 
week, the American Potteries Company and the American 
Tin Plate Company. The treaty of peace between the 
United States and Spain was signed Saturday the 10th inst. 
Saturday, Dec. 24th, will be observed as a holiday by the 
commercial and financial exchanges of this city. 

Lard on the spot has had a fair sale, although at the close 
demand was quiet and prices were easier, closing at 5-35c. 
for prime Western and 5c. for prime City. Refined lard has 
been in moderate demand. The close, however, was quiet 
and easier, at 5:45c. for refined for the Continent. Specula- 
ion in lard, for future delivery has been fairly active, and 
prices advanced early in the week on general buying. At 
the close, however, realizing sales, prompted by full receipts 
of swine, resulted in a reaction. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
December delivery.....c. 5°40 5°50 5°45 542 5°42 5°37 

Pork has sold fairly well and prices have been unchanged 
and steady, closing at $3 75@9 00 for mess, $10 50@11 50 for 
family and $10 50@12 50 for short clear. Cut meats have sold 
slowly and prices have favored buyers, closing at 37, @ic. for 
pickled shoulders, 6°¢@7!¢c. for pickled hams and 544 45%c. 
for pickled bellies, 14@1v lbs. average. Beef has been in 
limited demand at steady prices, closing at $8 50@9 00 for 
mess; $900@1000 for packet: $950@1150 for family 
and $1400@1550 for extra India mess. Beef hams 
have been unchanged. Tallow has _ been steadier, 
cloz3ing at 3916c. Oleo stearine has been quiet and 
easy at 5 and 5lgc. Lard stearine has advanced to 
63¢¢ for prime City. Cotton seed oil has been quiet but steady 
at 22@22\¢c. for prime yellow. Butter has been in mod- 
erat; demand and firmer, closing at 15@2lc. for creamery. 
Coeese has advanced on smaller receipts, closing at 7@11c. 
for State factory, full cream. Receipts of fresh eggshave. 
been light and prices have advanced, closing at 251¢@26c. 
for choice Western. 

Brazil grades of coffee have had a more active distributing 
sale. an advance in prices stimulating the demand. The 
market for invoices has been active. A large business has 
beet transacted in coffee for shipment from Brazil on a cost 
and freight basis and at “o- prices. Rio No. 7 on the 
spo’ closed firm at 67c. Mild gradcs have been in active 
demand and firmer, closing at 8c. for fair Cucuta. East 
India growths have been in slightly better demand and 
steadier. Speculation in the market for contracts has been 
moderately active and prices have advanced on buying for 
inves:mant account, stimulated by the growing belief that 
the Brazil crop has been overestimated. The close was 





steady. The following are final asking prices: 

DOG. ccocae4e<00- 5°700. | Mar............ 5°9%0. | July ..... ...... 6°050. 
TADcc. ccccceccees 5°700. | April........... 5°95. | Sept. ........... 6150. 
PRE 5'800. | May ........... 6°000. | Oct... ....-.... 6°200. 


Raw sugars have been quiet and easier, closing at 43¢@ 
4 7-16c. for centrifugals, 96 deg. test, and 3’4c. for Muscovado, 
89 deg. test. Refined sugar has been dull and lower, «losing 
at 514c. for granulated. Other staple groceries have been 
firm. 

Kentucky tobacco has been in moderate demand and 
steady. S-ed leaf tobacco has been less active but about 
steady. Sales for the week were 1,390 cases, as follows: 300 
cases 1897 crop, Wisconsin Havana, 91¢@121¢c.: 200 cases 
1897 crop, State Havana, 11@l5c.; 250 cases 1895 crop, Penn. 
sylvania seed leaf, 13@13!¢c ; 50 cases 1895 crop, Pennsyl- 
vania Havana, 13'¢c.; 150 cases 1897 crop, Dutch, 16@17c.; 
150 cases 1897 crop, Gebharts, 14c.; 50 cases 1896 crop, New 
England Havana, 30@40c., and 150 cases sundries, 6@16c.; 
also 500 bales Havana, at 60@95c, in bonds, and 140 bales 
Sumatra, at 85c.@$1'65 in bond. 

Straits tin has been quiet and easier, reflecting weaker 
foreign advices, closing at 18@18'10c. Ingot copper has been 
dull and pricesare uncertain, closing at 1234@12%c. for Lake. 
Lead has been in demand and higher, closing at 3°'75c. Spel- 
ter bas been quiet and easier, closing at 5*25@5-:35c. for do. 
mestic. Pig iron has been in fair demand and firmer at 
$10 25@12 00 for Lake. 

Refined petroleum has been firmer, closing at 7°50c. in 
bbis., 5c. in bulk and 8'25c. in cases; naphtha steady at 
85 c. Crude certificates have been dull; credit balances 
have advanced to $1 19. Spirits turpentine has been in fairly 
active export demand and higher, closing at 424¢@43c. 
Rosins have been dull at $1 40 for common and good strained. 
Wool has been quiet and unsettled. Hops have been quiet 
and prices have weakeued slightly. 


COTTON. 
Fripay Nia@at, December 16, 1898, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 338,873 bales, 
against 392,958 bales last week and 394,897 bales the previous 
week, making the total receipts since the 1st of Sept., 1898 
5,141,042 bales, against 4,899,039 bales for the same period of 
1897, showing an increase since Sept. 1, 1898, of 242,003 bales. 

















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Toal. 
Galveston...... 11,435| 19,752) 22,785| 19,613) 21,938) 17,191|112,744 
Tex. City, &6.| ....00| -..0ce conee| <sccee| <enee -| 3,264) 3,264 
New Orleans...| 10,831! 20,920) 20,955) 16,555) 14,934) 10,114! 94,309 
Mobile ......... 2,405; 1,277) 1,657 477) 1,071 423) 7,310 
Florida......... wosce| cccce - eee eee o| esse -| 5,403) 5,408 
Savaonah...... 5,008; 6,510) 9,598 5,704) 4,331| 4,203) 35,337 
BRGSSW' RANG.) acace| scccce| <cone] <cccce| cease 9,451; 9,431 
Charleston..... 1,615; 3,012; 2,000) 1,116) 1,137) 4,015) 12,945 
Pt. Royal,&6.| ecco) .cc0ce| «ones essce| sccece 117 117 
Wilmington....| 1,803) 1,526) 2,945) 1,580) 1,784 709; 10,347 
Wash’ton,&6.| ..c00)  sec0e| — sones bead sae 47 47 
Norfolk ........ 5,055 7,320) 6,365) 5,441) 3,081) 2,331] 30,099 
N’p’t News, &c. dana easel sasensl sssesdl aces | 649 649 
New York..... 320 461 49%! 367 270 241); 2,153 
TIE, .nccorcee 1,116; 3,631) 4,393) 2,913 722| 569) 13,347 
Baltimore .....| .«.«« e| ccccee| cecee: ol sescee] ceceae 485 485 
Philadel’a, &o.. 309) 74 SES! ccocce 22) 108 831 
Tot. this week 39,897! 64,513) 71,516) 53,768 49,370] 59,811|338,873 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 

















1898. 1897. l Btock. 
ag This |SinceSep.| This |SinceSep.| 155, | 1997 
» 16. | week. | 1,1898. | week. | 1, 1897. ; 

Galveston...|112,744|1,555,252| 78,070|1,257,088| 352,976, 255,336 

Tex.C.,d0.| 3,264) 42,889] 9,582) 44,105)... ‘dies 
New Orleans| 94,300) 1,168,343/119,533!1,278,263| 463,569| 361,990 
Mobile......| 7,310] 167,697| 18,805] 194,066, 49,147, 45,721 
Florida...... 5,408} 111,230} 512) 52,091; ..... A” alle 
Savannah...| 35,387| 745,178| 59,203| 763,640' 127,111; 157,453 
Brwick,&o.| 9,431| 160,293| 10,914, 125,202 20,009) 7,426 
Charleston..| 12,945} 294,760| 21,296 329,391| 69,378} 47,750 
P.Royal,&c.| 117| 19,363} 112] 44,892) ....00| -saaee 
Wilmington.| 10,347| 255,741| 15,356| 252,660, 18,830| 26,969 
Wash’n, &0. 47; 1,007, ~—s 6 799| sens it 
Norfolk ..... 30,099| 386,663; 31,180} 374,728] 7,936 980,574 
N’portN.,&o|  649/ 16,696} 349| 9,739, 1,590 968 
New York...| 2,153} 57,123| 6,792| 26,038| 89,913, 98,849 
Boston......| 13,347] 130,556| 12,337} 81,871| 28,090| 33,000 
Baltimore..|  485/ 10,530| 2,496 24,999| 16,222/ 15,732 
Philadel.&o.|  831| 17,667| 2,668} 34,537| 3,863 8,698 
Totals...../333,873/5,141,042|389,275 |4,899,039|1,331,534/1,145,489 




















In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipts ai—| 1898. 1897. 1896. 1895. 1894. 1893. 

Galves’n, &o.| 116,008) 87,652) 76,909) 44,311) 85,105) 43,832 
New Orleans; 94,309) 119,533) 100,080) 81,798) 111,216) 93,078 
Mobile .. .... 7,310} 18,805) 17,611 7,433; 14,821; 10,341 
Savannah...| 35,387! 59,208) 43,978) 23,786) 30,149) 43,697 
Chas’ton, &o.| 13,062) 21,403) 17,323) 19,342) 20,870) 33,521 
Wilm’ton, &c} 10,394) 15,421) 11,119 5,908} 14,431) 13,616 
Norfolk. ....| 30,099) 31,180] 34,997) 16,365) 24,291) 26,049 
N. News, &e. 649 349 1,185 9,168; 18,402) 20,923 
All others...; 31,655} 35,719) 23,968) 14,672) 40,363) 16,868 
Tot. this wk.| 333,873) 389,275) 327.1 75) 222,783 359,693) 291,975 
Since Sept. 115141,042 4399,039|4426,516 3,144,393 4823,391 3897,120 





The exports for the week ending this evening reach a total 
of 276,859 bales, of which 104,953 were to Great Britain, 41,921 
to France and 129,935 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 






































Ending . 1, 1898, . 16, 1 
eevee | Rete |e Eee 
Srom— Great Conti-| Jotal| Great | Conti- 

Brit'n.|7"™*| mont. | Week. |Britain.|""*""*! ment. | 7° 
Galveston... 39,196} 26,429) 10,585) 76,193) 634,980/231,859| 252,242| 1,113,087 
Tex. City, &@..| ...... Rene 571; 571) 11,892) ......| 4,852) 18,634 
New Orleans..| 13,873] 13,019) 27,399] 54,291| 306,472/119,548} 228,351! 714,37¢ 
Mobile. ....... SPU Bah Bot 83,476 8,671| 97,147 
Pensacola... 5,050} ....- we «| 5,050} 54,487} 2,949) 45,460] 108,855 
Savaanal......) .....-| e-0 55,926| 55,026| 41,007) 20,744) 351,176] 412,027 
Brunswick ....)  ...-++| ceccee| sencee] coerce 84,502) 50,060; 134,662 
Charleston....| 2-000] seccee 13,575| 13,575) 48,184) ....../ 110,080) 158,284 
MME AT ccaccch aacsanh “aaddeed -aadaen 7 ERS Si ee 18,133 
Wilmington...| 9,514) ...... 14,495| 24,009} 105,217) ...... 14,723} 229,942 
Oia RE: ere 360} 300} 11,170] ...... 13,150} 24,320 
N’port N., &¢ «| 9,581) ....-| oo. $581} 16,785] ......)  -...0e 16,735 
New York..... 8,919} 2,180] 4,088| 15,187] 119,575| 11,791) 9,800] 230,166 
Boston ....... 16,646] .. ...) ...... 16,646| 149,239 .. .. 829} 150,068 
Baltimore..... 8,033} 300! 3,046 11,379] 53,010] 300} 34,937) 90,247 
Philadelphia... 201) ......| ese. Q01| 10,800] ......]  .. vee 10,390 
tk Mente Mel <.:c:1 icintualh ckcalaieotalens 3,314) ....,.| 15U11] 18,985 

Total ... ... 104,953) 41,921] 120,085/276,859/1,815,75 t/357,191|1,413,413/3,516.353 
‘Total, 1897....!181,408! 32,085! 149,727/813,163| 1,555,447! 44 1,802) 1,206,34913,293,798 
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In addition to above exports, our telegrams to-night also 

give ue the following amounts of cotton on shipboard, not 

, at the ports named. We add similar figures for 

New York, which are _ red for our special use by Messrs. 
rodu 




















Lambert & Barrows. ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leavs:. 
Dee. 16 at Great Other | Coast- stoek 
Britain. |France.|roreign| wise. | Total. 
21,815 | 29,234 | 24,841 384| 76,274] 387,°9% 
96,311 | 34,986 | 29,693 8,127| 169,117] 183,859 
4,000} 2,000/ 15,000! None.| 21,000| 16,111 
15,980} None.| 7,400 $50| 24,630] 44,748 
20,000 | None.| 5,000; None.| 25,000 24,147 
None.| None.| None. | 69,000} 69,000| 18,936 
.200 600; 1,300; None. 5,100 84,843 
23,000 | None. | 18, None.| 41,000 50,474 
Tutal 1898...) 184,306 | 66.820 |101,634| 78 361 | 431,121/| 900,413 
Total 1897...| 121,055 | 31,465 |133,795| 28.413 | 314,728| 830,761 
Total 1896...) 151,122 | 43,195 | 106,740! 13,709 | 314,766 | 994,500 























Speculation in cotton for future delivery has been moder- 
ately active, and the tendency of prices has continued 
towards a higher basis. There has been some buying by 
outsiders for investment account, and regular traders in the 
main have been disposed to operate on the long side of the 
market. The strengthening factors during the week have 
been the severe weather at the South, which has interfered 
materially with the picking of cotton and the smaller move 
ment of the crop, the receipts showing a decided falling off 
from those noted latterly. The more nervous short interest 
in the near-by deliveries apparently has been largely 
eliminated by the recent Saving. and prices for Jan- 
uary were again at a discount from the more dis 
tant deliveries. The advices from the Southern mar 
kets have continned to report a good demand for actual 
cotton and at prices relatively 3 16 to 4c. per pound above a 
parity with local option basis. Reports as to conditions ex 
isting mn the cotton goods trade have been of an encouray ing 
nature, demand being brisk at hardening prices, and they 
have had a favorable influence upon values for raw cotton. 
To day the market opened easier under disappointing foreign 
advices, turned stronger, recovering the early loss on con- 
tinued buying by outsiders induced by the smaller move- 
ment of the crop. At the close, however, realizing sales, 
prompted by the supply of cotton which came into sight for 
the week being larger than expected, and anticipated milder 
weather at the South, weakened values, and final prices for 
the day were 2 to 3 points lower. Cotton on the spot has 
been quiet and unchanged, closing firm at 5 13-16c. for mid- 
dling uplands. 

The rates on and off middling, as established Nov. 16, 1898 
by the Revision Committee, at which grades other thun 
middling may be delivered on contract, are as follows. 

Good eS EMAT paonoe a ne-0- Lise ofi 





Mi | ee g on | Good Middling Tinged..... ven 
Strict Good Middling 4g on | Strict Middling Stained.... 73» off 
Good remy en 3g on | Middling Stained........... 71 of 
Strict Low Middlin, 3,4 off | Strict Low Mid. Stained... 1 o 
Low Middling..... 7, off | Low Middling Stained..... 1%¢ off 
Strict Good Ordinary. . ‘ off 








On this basis the oficial prices for a few of the grades for 
the past week—Dec. 10 to Dec. 16—would be as follows. 









































UPLANDS. “ion|Tues| Wed; Th. | Fr: 
Ordinary...........-..... 4% | 4% | 4% | 4% | 4% 

Low Middling.... .... 5% | 533 | 538 | 533 | 538 
es 513,49) 523,,| 513,96) 513;,| 513, 

cis 836 SF. 63 ¢ | 631g | 6316 
Middling Fair........... 6 encses 61l;.| 61ly-| 6lj4) Ble) 6llig 
GULF. Mon|Tues| Wed) Th, | Fri 
Low Middling... 3% 39 5 Roe S55 

w i ceshitiilies Lesatiail : 

Mid _iemesnainconed osname 5lig | Glia | 5lig | Big | Slig 
Middiing..... 670 | Bt¢ | Gtye | 67 | GT, 
Middling Fair ..... 6ibs.| Gibs,| Gibs.| G15,0| Bidrg 
STAINED. Mon)|Tues| Wed Th. | Fri 

Low Middling.......... 4%6 | 4%4 | 4%. | 4%, | 47 
iddling..... a 5% | 5% | 5% | 5% | 53° 
Strict Middiing.......... 32} 51%. | 51%, | 519g] 5195,| 519 
Good Middling Tinged......... | 513;q) 513y,| 513s) 5139] 51%,91 513;¢ 





The quotations for middling upland at New York on 
Dec. 16 for each of the past 32 years have been as follows. 









1898....0. 513;, |1890....0. 933 | 1882....¢.10% | 1874....0.14}¢ 
1897...... 5% | 1889......105;¢ | 1881...-..12 SE conn 161g 
1896...... 73;¢ | 1888...... 97 | 1880...--.12 1872......20 
1895...... 91g | 1887......105% |1879..-...12% | 1871......197% 
18994...... 5% | 1886...... 99 78.200. 81514 | 1870...--015 
1893...... 4 1885 93, | 1877..-.-.1171¢ | 1869....-.25 
892...... 9% | 1884 -101°1 | 1876 sever 12% | 1868......25%4 
1891...... 8 883......107,4 | 1875....-.135)¢ | 1867.....- 





% 
Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
3ac. lower than Middling of the old classification. 


MARKET AND SALES, 
SALES OF SPOT & CONTRACT 




















SeoT MARKET iereems 
CLOBED. ARKET = ~ 

CLOSED. aa. =. baa Total. 

Steady ...... _ 215 215 

YT <cccse ocee 300 300 

Y --ceee sooo 107 70 807 

Steady ...... ones 318; 1,500) 1,818 

Steady ...... oan 29 100 12 

Quiet........ coos 800 500| 1,300 

powesete 46 eco -.' 1,469! 3,100! 4,°65 




















fotoRes.—The highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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THE VISIBLE SUPPLY OF COTTON to night, as made up b 
cable and telegraph, is as follows. Continental stocks, as well 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Tharsday evening. But to make the total the complete 
figures for to-night (Dec. 16),we add the item of exports from 
the United States, including in it the exports of Friday only. 














1898. 1897. 1396. 1895. 

Stock at Liverpool......bales.1,158,00C 726,000 856,000 965.000 
Stock at London.......... ieee 5,000 5,000 9,000 5 000 

Total Great Britain stock.1,163,000 731,000 865,000 970,000 
Stock at Hamburg............ - _13,000 8, 17, 21,000 
Stock at Bremen ... ........ - 279,000 233,000 170,000 211,000 
Stock at Amsterdam.... ..... ° 1,000 3,000 6,000 7,000 
Stock at Rotterdam ........... 200 300 200 200 
Stock at Antwerp ....... ...... 7,000 8,200 9,000 16.000 
Stock at Havre.... ............ 187,000 184,000 157,000 277,000 
Stock at Marseilles............ 4,000 4,000 5,000 4 000 
Stock at Barcelona............ 30,000 51,000 48,000 63 000 
Stock at Genoa... .. ........ 39,000 16,000 24,000 36 000 
Stock at Trieste ....... ........ 10,000 4,000 15,000 16 000 

Total Continental stocks... 570,200 511.300 451,200 653.200 










Tetal European stocks.... 
India cotton afloat for Europe 
Amer. cotton afloat for E’ro 


1,242,300 1,316,200 1,623.200 
12,000 43,000 51 000 


2 . d 
902,000 679,000 523,000 
63,000 3 82000 


























Egypt, Brazil,&c., afit.for E’pe " 000 
Stock in United States ports..1,34 1,145,489 1,309,246 1,0 3,012 
Stock in U. 8. interior towns... 639 324 575,781 585.232 
United States exports to-day.. 74,592 75,329 23,835 
Total visible supply...... " 4 083,705 4,066,5 /6 3 961,379 
Of the above, totals of American and other descriptions are as follows: 
American - 
Liverpool stock......... bales.1,059,00C 620,000 722,000 818 000 
Continental stocks..... «--eees 522,000 471,000 371,000 587,000 
American afloat for Eurepe... 908,000 902,000 6°9,000 523,000 
United States stock........... «1,331,534 1,145,489 1,304,266 1,073,012 
United States interior stocks. 718,080 639.324 575.781 585,332 
United States exports to-day... 84,043 74,592 75.329 23,835 
Total American........... +4,622,662 3,852,405 3,732,376 3,610,179 
Eas: Indian, Brazil, éc.— 
Liverpool stock............06« - 99,000 106,000 134,000 147,000 
EES GROEE:.... cccccdcece dco 5,000 5,00¢ 9,000 5,00 
Continental stucks.... ... 48,200 40,300 80,200 66,200 
India afloat tor Europe .. 21, 12,000 43,000 51.000 
Egypt, Brazil, &c., afloat. 53, 68,900 68,000 82000 





Total East India, &c....... 226,200 231,300 334,200 351,200 
Total American............4,622,642 3,852,405 3,732,376 3,610,179 
Total visible supply .......4,848,86¢ 4,053.70) 4,006,576 3,961,379 
Middling Upland, Liverpool.. 34d. 33}. 414d.) 4195.4, 





Middling Upland, New York.. 51%,. 3, 5720. 71,0. 85160, 
Egypt Good Brown, Liverpool 54d. 449d. = 511; 9. 651.4, 
Peruv. Rough Good, Liverpool 6yd. 638d. 16d. 7164, 
Broach Fine, Liverpool. .... oo «= Baz ad. 344d. 4lnod. 449d. 
Tinnevelly Good, Liverpool... 314d. 374d. ied. 433d" 


(3 The imports into Continental ports the past week have 
been 112,000 bales. 

The above figures indicate an increase in the cotton in 
sight to-night of 765,157 bales as compared with the same 
date of 1897, a gain of 782,286 bales over the correspon ding 
date of 1896 and an excess of 887,488 bales over 1895, 
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AT THE INTERIOR TOWNS the movement—that is the receipt- 
for the week and since September 1, the shipmente for th 
week and the stocks to-night, and the same items for the 


corresponding period of 1897 -is set out in detail below. 















































EDY ROO RORY SIZRCOEE SRODEE PEEP ES | 
° = ae ; 
Bees Bgase PEaSSSERSSRE Ss SSees 
3 Bae Pesceeésacasgs2. BSSSSosSs= 
So ° SPhe ROso sass hed? Pee sag ye Be 
¢  S ESESBESE QE RE aces Spee" mp?" 25 
, eran? af gear F & 9° 3 
CO) . ~ 2 F 4 S 
~ on & bes Pa 
3 og Beg Ze 52 Qe bl 3 
= h ZQEn OB 38 ot Ge: : 
4 a= a 256 em) errs SBasstanne De> i: 
2 253m Saw: Smo sana eae ea seeeses 5 ss “al 
, > BO: og >S Se & F4 
: ; fa; fe 2a re Fee 
. “he 2.4 Se | APS SO a a Ds eo og 
‘ oi: > ae Ee a Sf ae oe 2 ha 
o - 
oa 

S phere Be Seweeee peetawe ores | a3] |e 
Sa cuartt NSD UR Sow Hob HWEVADWISwWE oe! S> 5 
ra SUI APRSIS SERS 2GS OSS VS IOS SSR FS |e 
SS BAND BHO DH SHOYNID IE DOM MOWN IAS wie 313 
> _ a 2/3 
= & ~ a _ bo oe oe TUITE 
os DOW SOWF WREMONNKEGH | Sa 
= SemeaSeeaSALPSe2S ee BGSOSaoSoeES | SZ|*|s 
> te Oboe tn sho toe Br Se WO SHOR Dw he | -. 
4 Re) Pt te to ee REE ett ete es oe] |S 
R GRAORMROAOVWH DHA ATIFSACAHASWABHVOWOVN SEA! © § 
& © ae oa ~ 213 
2 pare S me SosmanS sowie Bene | Bae |g 
> Dato wave dbH woo <-SUudDHORe SOR DI 2 Dawe + | 
= PeISTARG PONOSISHU ASUS IRS SS |. 
D OHV ROTWNATH HK PNODSOMN=ORONNORNEY slo 
I = 
= a =~ ~ vw pr to ~ S Lo 
» gRorpay a; aoc eS POPPI EMP NDS Se 8 3 s 
Oo Nee we! be awoaryea ane uree Tudo) ° @ 
7 BO! OH’ IIOP RHKUSDOWONA-SINAHS| = 
3, GESKaS: OS HRPM OWONUMOURDE-SO-om| @” 
y J oOo mm i] heel _ 
W, NSXND AMEE ENA SOr SKENMPMROD 1 FS) ie 
B® DuBDmtinowconH wwe DHe wn OMRow OH women = 
~~ BH DAIAM EDA SNOORNBOAKHAKOCINAVIGS LY | Fe 
eet tte ttt see eee ttt AB 
a = 
: a Sle 
B geome bet RWS RORDIRWOIAS Sm Ble 
2 a St OD Joe ow = yn 
R SSESSRESISSSEP SES Sp SHSONS ROSANA | Ei" s 

i POW =H COS DNS OADWS HNO MHDP LARD Wwe | -. 
S| SESQESS SESS SSSIERS ISSA CNet eS e ewe 3 | > 
0} SOOURWNWORWISDOH Ph DOR WH CORINOARO | - $ 
5 1 Dm Ww - - - KY 3 
SP NOSH NSP AOPYK LEA, VHP B=@A-NPNS gos = 
Es) WENRSVOUSHYOCNSROLS: BRAVSLOLIASS = 
D| SHASAAMAISaAMRMOCONDM! PEANAROKRADHNOS | FSS 
2| SSSSS2oeasaecsesee SSeSesaunans sis 
o ~~ b ~ 
i) J ~ Onn = Ww at Nee to i) 
S ghzent, Sm; Babhases enoeengsiees) 8 F 18 
we CYR woe! Be! DOONURHEOKROHNNOAOROYID./! 
o Nee Ba! Fe! KSSekSareor Ss seen lace oe 
a. RRASEE HO! OASewO~dIoseDTNomISeTo! 4 





The above totals show that the interior stocks have in- 
creased during the week 8,411 bales, and are to-night 78,756 
bales more than at the same period last year. The receipts 
at all the towus have been 16,032 bales more than the same 
week last year, and since Sept. 1 they are 643,922 bales more 
than for the same time in 1897. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending Dec. 16 and since Sept. 1 in the last two years are 
as follows. 
















1898. 1897 
December 16 
Since Since 
Week. | gept, 1, | Week. | gent, 1. 
Shipped — zt 
Via 3t. Loais. --| 57,526) 435,913) 36,018) 420,923 
Via Vairo..... 19,440) 171,207) 16,335) 167,368 
Via Parker ..... 908 99 


Via Rock Island................- 2,326 31,689) 3,574 19,810 
Via Loaisville.... cece ------..| 5,927) 54,446) 6,234) 41,231 
Via incinnati...... ......----- 6,098; 47,811) 6,391) 45,618 
Via »ther routes, &o.... .......- 6,107| 72,181) 5,988) 65,588 


Tota: gross overiand..........| 97,424) 815,217| 75,448] 768,037 


Deduct shipments— 
Overland to N. Y., Boston, &0..| 16,816) 215,876) 24,293) 167,465 
Between interior towns......-.. 848 »730 728 10,988 
Inland, &c., from Soath......... 1,140 19,402} 1,428 16,804 


Total to be deducted .... ......] 18,804) 243,008) 26,449) 195,257 


Leaving total net overland’ ..| 78,620| 568,239] 48,999 572,780 

« Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 78,620 bales, against 48,999 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 4,541 bales. 


1898. 1897. 





























In Sight and Spinners’ 
Takings. Week. sept _| Week. = sel 


rte to Deo. 16.. _.|838,873/5,141,042|489,275/4,899,039 
Cp toed wong hh lng 78,820) 568.239) 45,99 “$72:780 


Southern consumption to Dec. 16| 26,000] 400,000) 24,000] 348,00 


Total marketed ..... ......-...|443,493/6, 109,281/462,274/5,829,919 
tubceteeceoees in oneene... "| 8,441] 613/961, 26,061] 594248 


Came into sightduring week. /451,934 488,335 
Totalinstght Dec 16... -. |. -c----(6,728,242| ..-...|6,414,087 


Nerth’n spinners tak’gs to Dec. 16/121,341 975,358] 95,418/1 072,125 















































QUOTATIONS FOR MIDDLING CoTrON aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other Sehoaleat cotton markets for each day of the week 


| SING QU TALLONS FOR MIDDLING OOTTON ON— 








Week ending 
Dec. 16 | Satur, | Mon. | Tues, | Wednes.| Thurs. | Fri. 




















Galveston...| 533 5716 5716 5lg ble 51g 
NewOrlcans, 51 54 5lq 5 54 54 
Mobile ...... 51i¢ 5g 5ig 51g 5316 5316 
Savannah...| 5% 5lg 5g 518 51g 51g 
Charleston..} 5g 54 514 54 5% 514 
Wilmington.| 5% 5 5% 514 5% 5% 
Norfolk ..... 53). 53 538 5714 5716 5714 
Boston.. .... 513; , 513)¢ 51314 513.4 51316 51314 
Baltimore..| 553 55, 55g 5% 5% 5% 
Philadelphia 6146 6lig 6lig Blig 6li¢ 
Augusta..... Silj, | Stl, | Sty | Silig | 5% 5% 
Memphis....! 55, , 5516 5514 538 53g 5% 
St. Louis....! 533 533 53g 538 53g 533 
ouston..... 53g 53g 5716 5146 5145 5lg 
Cincinnati..| 53% 51g 5lg 5lg 51, 51g 
Louisville...' 533 533 53g 51g 5's 51s 











The closing quotations to-day (Friday) at other important 
Southern m trksts wer? as follows, 


Athens......... 5 Co'umbaus,Mise 5g Nashville ce 51g 
Atianta ...... 5¥g }| Entanla...... 55;¢ | Natches....... 5ly¢ 
Charlotte...... 533 | Tittle Rook.... 5 Raleigh........ 5% 


Ortinmbne, Ga. 5% | Montgomery... 54g | Shraverort..... 5lig 

WEATHER REPORTS BY TELEGRAPH.— Re«ports to us 
evening by telegrap1 indicate that in ge neral the weather 
has been unfavorable during the week. Tne temperature 
has been mach lo ver as a rule, and at most points rain has 
fallen. Asa result of the adverse cndi-zions bat little prog- 
ress has beea made in githsriag cottor, Ths marketing of 
the crop has b-en interfered with to some extent by bad 
roads, 

Galveston, Tecus.—Rainfall for the week one inch and 
twenty-five hundredths, on six days. Average thermometer 
41, highest 54 and lowest 28. 

Palestine, Tex is.—We have had rain on two days of the 
week, to the extent of one inch and fourteen hundredths. 
The thermometer has averaged 29, the highest being 44 and 
the lowest 14. 

Corpus Christi, Tewas.—We have had rain on three days 
during the week, the rainfall reaching seventzen hundredths 
of an inch. The thermometer has averaged 44, ranging 
from 28 to 60. 

San Antonio, Texas.—There has been rain on four days of 
the week, the rainfall reaching forty-four hundredths of an 
inch. Minimum temperature, 20. 

New Orl-ans, Louisiana.—Toe week's rainfall has been 
twenty-eight hundredths of an inch, on one day, Average 
thermometer 40, ; 

Shreveport, Louisiana.—We have had rain on one day of 
the week, to the extent of seventy-one hundredths of an 
inch. Ssveninches of snow on Friday, the 9th. The ther- 
mometer has averaged 33, the highest being 50 and the lowest 
18 


Columbus, Mississippi.—Cold weather has retarded picking 
There has been no rain during the wesk. The thermomater 
has averaged 42. 

Leland, Mississippi.—Very little cotton has been picked 
the last two weeks, as a result of rain and cold weather. 
There has been rain during the week, the rainfall reaching 
twenty hundredths of aninch. The thermometer has ranged 
from 16 to 57, averagiag 33°1. 

Meridian, Mississippi.--Unpicked cotton is said to have 
been abandoned. Farmers are turning cattle into the fields, 
Rain on three days. The thermometer has ranged from 14 
to 45. 

Vicksburg, Mississippi.—Bad roads are curtailing receipts. 
It has rained on one day of the week, the rainfall reaching 
seven hundredths of an ifich. There are prospects of more 
rain. Average thermometer 36°8, highest 53 and lowest 22. 

Little Rock, Arkansas.—We had no rain during the week. 
The thermometer has averaged 32, the highest bsing 49 and 
the lowest 15, 

Helen, Arkansas, -Tooe weather has been too cold for the 
gathering of the crop. Last year farmers picked their cot- 
ton and did not gin until later. This a ginning has kept 
close so pees Dry all the week. The thermometer has 
averaged thirty-one, ranging from 13 to 48. 

Memphis, Tennessee.—We have had snow on one day of the 
week, the precipitation from which reached two hundredths 
of aninch. The thermometer has ranged from 14 to 47°8, 
averaging 30:5. 

Nashville, Tennessee.—There has been rain during the 
week, the precipitation being eight hundredths of an inch, 
Average thermometer 30, highest 48 and lowest 10. 

Mobile, Alubama,—Very bad weather prevailed in the in- 
terior during the early part of the week, and cotton picking 
has been seriously interrupted. We have had rain on three 
days during the week, the prezipitation being one inch and 
thirty-six hundredths. The thermometer has averaged 39, 
the highest being 56 and the lowest 25. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the rainfall reaching one inch and forty-one 
hundredths. Weather very cold until to-day. The ther- 
mometer has averaged 34, ranging from 20 to 48. 

Selma, Alubama.—Continued bad weather has delayed the 
gathering of the crop. It has rained on three days of the 
week, with rainfall to the extent of one inch and thirty-six 
hundredths The thermometer has ranged from 15 to 51, 





averaging 37. 
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Savannoh, SaaS has rained on two days of th® 

week, the rainfall reaching forty-three hundredths of an 

ey The thermometer has averaged 41, ranging from 31 
o 58. 

Augusta, Georgia.—Cotton is being firmly held. We have 
had rain on two days of the week, the rainfall reaching 
twenty-nine hundredths of aninch. The thermometer has 
ranged from 2} to 51, averaging 37. 

Charleston, South Carolina.—We have had rain on three 
days the past week, the precipitation baing sixteen hun- 
dredths of minch. Averagethermometer 41, highes t 56 and 
lowest 29. 

Stateburg, South Carolina.—We have had rain on one day 
during the week, to the extent of eleven hundredths of an 
inch, and a trace of sleet on oneday. The thermometer has 
averaged 37 5, the highest being 53 and the lowest 20. 

Greenwood, South Carolina.—It has been dry all the week. 

The following statement we have also received by telegraph, 













































EUROPEAN COTTON CONSUMPTION TO DECEMBER 1.—By 
cable to-day we have Mr, Ellison’s cotton tigures brougtt 
down to December 1. We give also revised totals for last 
year that comparison may b; made. The spinners’ takings. 
in actual bales and pounds have been as follows: 
































sictober 1 to December 1. |@reat Britain.| Continent. Totat. 

for 1898. ra 

lfakings by spinners...bales 602,000 624,000 1,226,000 

Average weight of bales.lbs 497 490 493°4 

Takings in pounds..........| 299,194,000) 305,740,000} 604,934,000 
For 1897. 7 

Takings by spinners...bales 561,000 612,000 1,173,000 

Average weight of bales.lbs 502 503 502°5 

Takings iv pounds.......... 281,576.00! 307,946.00) 589,522,000 





According to the above, the average weight of the deliveries 
















































































showing the height of the rivers at the points named at | in Great Britain is 497 pounds bale this season, agains 
3 o’clock December 15, 1898, and December 16, 1897. 502 pounds during the alin time last season, The Gonutonsat 
—— : deliveries average 190 pounds, against 503 pounds last year 
— = == ar 97 | and See the whole of Europe the deliveries average 934 
et. et. pounds per bale against ‘> pounds last season. Our 
all ~~ ppoun cers Saree. a7 *s dispatch also gives the full movement for this year ani la:t 
Nashville............... Above zero of gauge. 64 26 year in bales of 500 pounds. 
Shreveport............. Above zero of gauge. 15 ‘2:0 
VR cccocccccsase Above zero of gauge. 10°5 31 Oct. 1 to Dee. 1 1898 
* Below zero of gauge. Bales of 500 lbs. each ° oar 
Inp1IA CoTTON MOVEMENT FROM ALL Ports.—The receipts 0008 omitted. Great | Conti | 95, || Great | Conte | 9. 
of cotton at Bombay and the shipments from all India ports _| Brttats| nent. Brien | sew | 
tor the week ending Dec. 15, and for the season from Sept. 1 | spinners’ stock Oct.1.| 108,| 493.| 601 31. 183 | 214 
to Dec. 15 for three years have been as follows: Takings to Dee. 1..... 598,| 611, | 1,209, 563 616, |1,179, 
1898. 1897. 1896. i. aseccsiien 706, | 1,104. | 1,810 || 594 | 799 |1,393, 
Receipts at— Bince poe Bince Consumpt’n, 8 weeks.| 536./ 720, 1,256 — | 688, 1,208, 
Week. | gept.1. | Week | gept.1. | Week| sept.1. | spinners’ stock Dec.1|_170,| 384 | 554 74 | 111,{ 185, 
Bombay.......| 51,000] 263,000] 25,000! 83,000] 42,000! 230,000 | Weekiy consumption wal oT a? ae 
For the Week. Since September 1. ‘ = Beak SSA 
Exports - ni October ..... J yj 157,0 || 65,0 86,0 | 151,0 
from— Great | Conti- Great Oonti- P 
street | Seat | cos. | res | Sent | suse. In November 67,0 | 90.” | 157. || 65.0 | 86,0 | 151.0 
Bombay— JUTE Butts, Baaaina, &c.—The market for jute bagging 
pats penne $08 3000 wane iF O00 +7900 has been very quiet the past week, the season being about 
Mndscl  sisces 12,000 | 12,000 2,000/ 91,000} 93,000/ over. Quotations are lower, the close to-night being at 5%c. 
1898 te TIVE SAA, Gees 2 2,000 10,000 12,000 | for 134 lbs. and 614c. for 2 lbs., standard grades. Car-load 
1383-"--"| ijooo| s000| s;000 3000 37000 | 13°00 lots of standard brands are quoted at 6!¢c. for 134 lbs. and 
an Pipes amen aa, ppt 614c. for 2 lbs., f. 0. b. at New York. Jute butts continue 
es, a a 2’000 5'000| —-7'000 | Very dull at -90c. for paper quality and 134c, for mixing. 
cadet. thse 3 aguas d’ fualeens 9,000} 10,000] 19,000 i ; 
All ot ers— aéenl. anges| eaten ls aypepe se eye OF COTTON MANUFACTURES.—We give 
eet) Bree) eee eosee - . , elow a statement showing the exports of domestic cotton 
1897 sree | atte | at oo | aioe | 28880 | 35-000 | manufactures for October and for the ten months ended 
nee ty Mian : a : a 5 Oct. 31, 1898, and for purposes of comparison like figures for 
all— > i ious 
Total a a pale 8,000} 4,000 9,000| 92,000] 101,000 — An aap periods of the previous year are also 
ee iqeeees 4,000| 4,000] 11,000] 45,000] 56, < 
1896 ..... 1,000 | 15,000| 16,000! 24,000] 138,000] 162, 
21, 10 mos. ending Oct. 31. 








According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 
26,000 bales. Exports from all India ports record a gain 
of 4,000 bales during the week and since September 1 show 
an excess of 45,000 bales. . 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at, Alexandria, Egypt. The 
following are the receipts and Se oe for the past week 
and for the corresponding week of the previous two years. 









































sieges, Spe 1498. 1897. 1596. 
Receipts (cantars”) . .. 
This week.......... ° 260,000 300,000 | 280,000 
Since Sept. 1........ 3,059,000 3,384,000 3,415,000 
This | Since This | Since This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. | 
Exports (ba!es)— 
‘o Liverpool........|12,000/122,000|| 8,000/141,000//14,000/168,000 
To Continenti...... «|14,000) 121,000} |16,000/131,000/|14,000) 124,000 
Total Europe. ..... 26,000! 243,000) |24,000/272,000| |28,000'292.000 











* A cantar is 98 pounds. 
t Of which to America in 1898, 7,348 bales; in 1897, 16,406 bales; 
in 1896, 13,723 bales. 
MANCHESTER MARKET.—Our report received by cab.® 
_ to-night from Manchester states that the market is quiet 
for yarns and steady for shirtings. Stocks of goods are 
decreasing. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 





























1898. 1897. 

8% Ibs. Shirt-|Oottn 8% bbs. Shirt-| Ooten 

330 . . ‘Mid, | 328 Oop. lings, common| Mid. 
Tout to finest. |; io to finest. 

Nv.11/5%_ 6% |¢ Sige Tiel 3” * e7i t feo s'|: % 

«1915910 @6% [4 01206 8 | Bilge (515607 14 1 @6 75) 39x, 

“ 25/50 @6% 4 1 OG Ss] 385q (5% BElS9/4 1 O6 7%4| 3% 

pupis gen lt t se 8°] be Gibeae | 33 2] 

4 1 O6 9 | 310” (5ilys-6l3;916 1 O6 79) 83,6 





pM 16155 @61g 











Anamtities y/ Manuyactures of Cot-| Month ending Oct. 
ton eres ane aaa 




























































































1898. 1897. 1598. | 1897. 
j | 
Onited Kingdom.............. yardt| 553,417 904,615) 8,827,008, 7,559,834 
PYANCO......000eeeeee a ee ee 30,64 106,35 
BERET ccccsscce<g covceccsees - 13,164 169,205 259,015) 1,288.01 
Other countriesin Hurope.... “ | ¥2,418 158,469| 1,1¥2,447 817,916 
British North America....... * | — 711,363 697,4¥8| 15,230,870) 15,371,830 
‘etre A. Statesand “ | 1,125,527 £00,535) 150,04) 8,340,51 
ritis ONGUPAB.....++00++ 
; «| 631,460 4(3,368| 6,036,776) 4,907,142 
“ | 303,634 205,475} 2,706,538} 1,876,013 
Ja o | 13,0v4 36,468 244,062 96,844 
Puerto Ricd........ sseeeees see ae 52,083 1,260 61,468 64,877 
Other W. Indies & Bermuda.. “ | 1,172,556) 1,553,375) 10.+01,364| 11,650,6 
argentine Kepublic.........+. - 242,1lu4 110,422) 2,039,751) 1,438,26 
PASI) 0... eee cece ssesesecessees pe | 772,207 hy are . o8.85 
ier esantetertat SAmerica * | 4arkred 008 ser 26:404:040] 19:06 76 
na © | 11,760,218) 8,567,800)131,. 88, 675,023 
Britis “ 553,291 607.10 | 6,006,842 604,895 
y —— Serene ~ | fel hoo] goues @.auetea 
Japao by el }  s 398, 
Srit. Posses’nsin Australasia ‘ 141,410 B1,54%) 1,857,293 082 
Asia and Oceanica.... “ 3,279 508) 2,312,547) 24,8~5,108| 18,247,946 
Cerio eccecccccccs cocccece csce 9s 806,.5 | Diz 550,259) 15,717,351 
Other countries..... ...--++. as «  T  aeanaees 17,189) 59,895! 114,71 
Tota) yards of above..... 27,589,695|_18,253,38 | 268,705,974 252,064,015 
Total values of above......... $1,300,403) $23,541 |$12,762,062 $13,119,565 
Value Per VAFd.....-cccee.ceeeseees $°0472 $°0E 04 $0475 $0518 
Values , # gther Manufactures o/ 
exported to— 
ee $30,291 $25,238, $346.49) $386,269 
935 102 4,887 6.652 
ey 11,562 11,647 147,244 211,520 
: hn Amer! ; 152/580 1e8's26 1,588(208 53,730 
merica............. 52, 42 \ 
Sentra yee States & Britis 17,662 6,021, 182,832) "177,141 
a. coecee eve 30,586 27,867 800,161 249.049 
2,975 y 
= —s z ee ese 2,076 556 14,100) 14,247 
erto Rico 1,047 191 1,878 2,499 
er W. Indies and Bermuda...... — bts oa.0a4 : 4 
Brasil. soneueeas — | Rage] aya) Saaz) ana 
a GA ay ae 
° 1,718 23e 14,616 18,318 
497 102 2,876 1,977 
0 3,103 1,130 14,921 7,400 
10,538 11,119 148,230 149,065 
co’ 
A 24,660 285,017 257,701 
ee 1 2.806 65,443 50,386 
F OOUNETIOS........cc0ecccc0000- 39 32], 4,986 5,748 
Pte or Other manufac | 507,960 $204,704! $3,800,642] $3,113,158 
Aggregate value ofall cotton good: | $1,628,363) $1,189,345 |$16, 152,704 $16,262,728 
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Avausta (Ga.) StRIkE.—As the strikers remain firm, all 
attempts to run the Augusta (Ga.) mills have been aban- 
doned for the present. It is stated that operations will not 
be resumed until the operatives are willing to return at the 
reduced wage scale. 


SHIPPING NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 276,858 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Tolat oes 





New YorkK—To Liverpool, per steamer Cymric, 7,780......... 
To Hull, per steamers Colorado, 131 upland and 250 Sea 
Island. ...Massapequa, 135 upland and 20) Sea Island... 716 
To Manchester, per steamer Sallust, 338 upland and 85 po 
Bem Telamd., =. coc ccccceccccccccccccccccccccce secccescecccces 
To Havre, per steamers La Gascogne, 1,301 upland and 240 
Sea Island....Strathleven, 639 upland. ......---.......--.- 2,180 
To Bremen, per steamers S:ale, 257.... Weimar, 2,381..... 2,638 
To Hamburg, per steamer Pheenicta, 400......-.....-------+ 400 
To Rotrerdam, per ste: mer Rotterdam, 164........., .-....- 164 
To Antwerp, per steamers Aragonia, 200 ....British pm 
Trader, BOO. ....cccccsccosescocscocccccce cssccccceccetosocccs 
To Copenhogen. per steamers Georgios I., 263....Thing- 
valla (additional), 223...... \ ebbudh habhaeeKdeseScuadedasseens 486 
NEW OUORLEANS—To Liverpool—Dec. 13—Steamer Navigator, 
,869....Dec. 14—3teamer Traveller, 6 134 ... ... 10,953 
To Belfast—Dec. 12—Steamer R smore Head, 2,920 2,920 
To Havre —Dec. 13—Steamer Istrar, 13,019........-.....-.. 13,019 
To Bremen—Dec. 12—Steamer Imaum, 12,767....Dec. 13— 
Steamer James Tucker, 7,478....Dec. 16—Steamer Sled- 
more, 4,836...... ditties tephebsinnemnesenatiomapschraeatesnamee 24,681 
To Hamburg—Dec. 12—Steamer Parthia, 850...........--- ° 850 
To Rotterdam-—Dec. 14—Steamers Paddington, and Stain- 
COMEOIG, LDD......20c ncnccencatonccsssdotescs MAGpbhesKneceee 1,100 
To Copenhagen—Dec. 12—Steamer Louisiana, 768.......-.. 763 
Last week Arabia, for Hamburg, took 1,231 bales, and 300 
bales went to Lisbon on brig Alvaro. 
GALVESTON—To Liverpooli—Dec. 10—Steamers Velleda, 7,001; 
West Indian, 6,325....Dec. 13—Steamer Otterspool, 8,520 
Dec. 14-—Steamer Benedick, 5,802....Dec. 15 —Steamer 
Induna, 11,°35..... -..0c-ccccoccee -ceeeccccesccces seecesased 39,186 
To Havre—Dvc. *—Steamer Ethelreda, 6,071....Dec. 10— 
Steamer Mount Lebanon, 5,493.....Dec. 12- Steamer 
Caxo, 5,713....Dec. 15—Steamer Cheronia, 9,095......... 26,372 
To Marseilles -Dac 10—Steamer Crown of Arragon, 50..... 50 
To Bremen—Dec. 14—Steamer Freshfield, 7,015....... sscgne TMS 
To Hamburg—Dec. 8 - Steamer Wileysike, 310....Dec. 12— 
Steamer Holmfeld, 1,185........ ...00. ccccccccccce “eianenene 1,495 
To Antwerp Dec 10—Steamer Middleham Castle, 2,075... 2,075 
OorPvus OHRISTI, &C.—To Mexico, per railroad, 571...... acsieahite 571 


PENSACOLA—To Liverpooi—Dec. 15—Steamer Madrileno, 5,050 5,050 

SaVANNAH—To Bremeu—Dec. 12 -Steamer Pembridge, 8,912 
....Dec. 13-—Steamers Breconshire, 11,800; Derwent 
Holme, 7,208 ...Dec. 15—Steamer Horda, 6,001....Dec. 


16 —-Steamer Homewood, 6,490 ... .....0---200-cee-eee- eee 40,411 

To Hamburg—Dec. 14—Steamer Horda, 60U...........--2-0+ 600 

To Oporto - Dec. 4—Bark Concettina, 500. ..... 6 ccbebecocces 500 

To Barcelona—Dec. 14—Steamer Glenisle, 6,215 ............ 6,215 

To Genoa — Dec. 12—steamer Madeline, 8,200............... 8,200 

OHARLESTON—To Bremen—Dec. 14—Steamer Finnland, 6,775.. 6,775 

To Barcelona - Dec. 14—Steamer Hedwig, 6,800.... ........ 800 

WILMINGTON—To Liverpool—Dec. 15—Steamer Buckingham, asie 
WE G.. cnsce csasceseeseoesoss 908000005 6000066005 10600e senescence A 

To Bremen—Dec. 14—Steamer Kassala, 14,495.............. 14,495 

NORFOLK—To Hamburg —Dec, 13—Steamer Hillbrook, 300..... 390 

NEWPORT News—To Liverpool—Dec. 14—Steamer Rapidan, 531 
ES CEE SE EI IO , 


0 
BosTon—To Liverpool—Dec. 6—Steamer Philadelphian, 792 
..-.-Dec. 7 - Steamer Corinthia, 2,318....Dec. 8—Steamer 
New England, 3,259 Dec, 10—Steamer Roman, 3,559 


...Dec. 12—Steamer Sagamore, 3,032. ...........--.02.---- 12,950 
To Manchester—Dec. 6—Steamer Cynthiana, 3,686......... 3,686 
BALTIMORE—To Liverpool—Dec. 10—Steamer Vedamore, 3,556 
Dec. 14—Steamer Templemore, 2,777............ Pape -- 6,333 
To Belfast—Dec. 10—Steamer Lord Dufferin, 1,700.......-. 1,700 
To Havre - Dee. 9- Steamer Alf, 300. ...... ...000-.--20--eeee 3 
To Hamburg—Dec. 12—Steamer Arcadia, 1,840........... -- 1,840 
To Rotterdam —-Dec. 6—Steamer Nerano, 606....Dec. 9— 
Sa re ere 1,206 
PHILADELPHIA—To Liverpool—Dec. 2—Steamer Waesland, 201 201 
Total.........-. sestensne o e<aees snasecnesenssons cones @cneenesees 210,809 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.K’rope~ Mexico 











Brit’n. ports. many. North. South. dc. Japan. Total, 
New York. 8,919 2,180 4,038 1,050 ..... @ seneca cadben Beene 
N. Orleans. 13,873 13,019 25,531 1,868 ..... © sescce eseses 54,291 
Galveston. 39,186 26,422 8,510 2,075 ..... é 571 76,193 
Cor. C., &e. 571 
Pensacola. ,050 
Savannah.. 55,926 
Charleston 13,575 
Wilmingt’n 24, 
Norfolk... .. 3 
N’p’t News 3,531 
Boston .... 1 16,646 
Baltimore. 11,379 
Phil’ delp’a 201 
Total....104,953 41,921 zoz,500 6,199 21,715 571 276,859 





To Japan since September 1 shipments have been 15,111 
bales from vacific Coast. 

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


Betty, steamer (Aust.), at New O-leans, loading for Genoa. A fire 
on the wharf, Dec, 13, damaged 150 bales of cotton consigaed to 
steamer Betty. 

JOHN HOWARD, stern-wheel freight and passenger steamboat, plyin 
between New Orleaus and Ouachita River points, was burn 
night of Dec. 11 at Cotumbia, La. No lives were lost. The boat 
had about 1,000 bales of cotton aboard. 

LACROMA, steamer (Aust.), from New Orleans via Trieste, &c., took 
fire at Fiume, but the fire was afterward extinguished; vessel 
and cargo slightly injured. Only 32 bales of cotton have sus- 
tained slight damage. 

MATTEAWAN, steamer (Amer.), from Galveston, Dec. 1, for Boston, 
and due at that port Dec. 11, arrived in New York Harbor to-day. 
She has 7,962 bales of cotton. Fire was discovered in her cargo 
i on 5 eg was believed to have been extinguished before sail- 

ng, Dec. 1. 


“Cotton freights at New York the past week have been 
as follows, 




















Satur. | Mon. Tues. |Wednes.| Thurs.| Fri.» 
Uiverpool,asked.d.| .... cone eeee ease onke eons 
Do Jan..d. 301 30t 30) 30t 30t 30t 
Havre.....0-.2.2-€. 40t 40t 401 40t 401 401 
Bremen..........¢. 35t 35t 35t 351 351 351 
Hamburg........¢. 35t 35t 351 35) 35! 35t 
Amsterdam..... -c.| 371i 37 st 35t 351 35! 351 
Reval, v.Hamb..c.| 50+ 50t 501 501 501 50t 
Do _ v. Hull...c. 44{ 44t 44t 44t 44} 44t 
Rotterdam.......¢. 35t 35! 351 351 35) 35: 
Genoa, Jan......c.| 40421) 40@421| 400421| 40@421| 400421/| 40042t 
Trieste, Jan.....¢. 42t 421 42t 421 42t 421 
Antwerp......... d. 539 539 539 530 539 539 
Ghent,v.Antw’p.d. 31¢ 316 316 344 33 Sia 











t Cents net per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 











































































































Nov. 25 Dec. 2 Dec. 9 Dec. 16. 

3ales of the week.......bales. 70,00u; 65,000) 69, 67,000 

Of which exporters took... 4,300 1,000 4,500) 2,500 

Of which speculators took. 10,300 6,600 2,800 2,200 
Sa es American ..... ehsanenees 61,000 59,0 62,000} 61,000 
Actua export... ~ 7,000 5,000 5,000 9,000 
forw: en aeaelnaee on . 72,000; 79,000] 108, 81,000 
Total stock—Estimated..... «=| 846, 973,000/1,113,000/1,158, 

Of which American—Estm’d) 759, '8,000/1,022, 1,059, 
Total import of the week.....| 133, 211,000} 253,000} 135,000 

Of which American.... 125, 195, 239,000) 112,000 
Amount afloat....... -| 487,000) 441,000) 374,000) 373,000 

Of which American. . -| 486, 440, 373,000) 372,000 





The tone of the Liverpool market for spots and futures 
eich day of the week ending Dec. 16 and the daily closing 
prices of spot cotton, have been as follows. 

















Spot. BSat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 

Market, iet but Fair Fair 
ee A yoo business a Quiet. Steady. | Hasier. 
aid. Upl’ds.| 3539 3530 3539 3539 3539 31g 
jales........ 7,000 | 10,000 | 10,000 8,000 | 10,000 | 10,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 
ag Steady at| Quiet Barel 

Market, t "1-44 ad- | partially | steady 2 
1:45 P.m.§] Clem | ice: | Tos adv, | 1-otdec: | Smee | Quiet. 
Market, Barel Barel Barel Barel ict 
aces, {| pare | Rarely | Barely | seooay. | Barely |Cutct bat 

















The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
































The prices are given in pence and G4Aths. Thus: 2 63 mean’ 
2 63-64d., and 3 01 means 3 1-64d. 

Sat, Mon, | Tues. | Wed. |Thurs.| Fri, 

Dee. 10 to . : - 
Dee. 16. |12%g{ 1 |1:45{ 4 (1:45]) 4 [1:45] 4 P| 4 |1:45; 4 
P.M.|P. M.|P. M.|P.M.|P.M.|P.M.|P.M.|P.M.|P, M.|P.M.|P, M.|P.M. 
d.|d.|d.|d.|d.)|d.|dj)|d.|d.|d. - 1 Be 
December ../3 04/3 05/3 06/3 06/3 06/3 05/3 05/3 07/3 05/3 05/3 03/3 O4 
Vec.-Jan..../3 05/3 04/3 06/3 05/3 06/3 05/3 04/3 06/3 05/3 05/3 03/3 04 
Jan.-Feb..../3 05/3 04/3 06/3 06/3 06/3 05/3 05/3 06/3 05/3 05/3 04/3 04 
Feb.-March./|3 06/3 05/3 07/3 07/3 07/3 06/3 05/3 07/3 06/3 06/3 04/3 05 
Moh.-April..|3 06/3 06/3 08/3 U7/3 07/3 06/3 06/3 07/3 06/3 06/3 05/3 06 
April-May ..|3 07/3 07/3 09/3 08/3 08/3 07/3 07/3 08/3 07/3 07/3 06/3 07 
ay-June...|3 03/3 07/3 09/3 09/3 09/3 08/3 08/3 09/3 08/3 08/3 07/3 08 
June-July ../3 09/3 U8/3 10/3 10/3 10/3 09/3 08/3 10/3 09/3 09/3 07/3 08 
July-Aug ...|/3 09/3 09/3 11/3 10|3 10/3 09/3 09/3 10/3 09/3 09/3 08/3 09 
Au peeee.-- 18 t2is Sole tals ald tale dale able unleet eta 
Sept.- Oot.../3 10/3 09/3 11/3 10/3 10/3 69/3 09/3 10/3;09,3 09'3 08/3 09 
Oct.-Nov....|3 10}3 09/3 11/3 10/3 10/3 09/3 09,3 1113 09:3 09 3 08 '3 09 























BREADSTUFFS. 
Fripay, December 16, 1898, 


Business in the market for wheat flour was quiet early in 
the week, and there was some shading of prices to make 
sales. Subsequently, however, following a stronger turn to 
the market forthe grain there developed a better tone and 
demand improved. The home trade was a more aetive 
buyer, and exporters showed increased interest; prices in 
some instances showed advances of 5c, Advices from the 
Northwest reported fair sales for export during the latter 
part of the week. Rye flour has had a fair sale at steady 
prices. Buckwheat flour has been steady at unchanged 
prices. Corn meal has had only alimited sale, but values 
have been well maintained. 

Speculation in wheat for future delivery was moderately 
active during the latter part of the week, and the tendency 
of prices was toward a higher basis. Monday the market 
was easier, prices declining under cable advices reporting freer 
offerings of wheat from Russia and a larger increase in the 
world’s visible supply than had been generally expected. 
A falling off in the export.demand also had its influence 
against values. Subsequently, however, there was a 
firmer market, a material falling off in the crop 
movement in the Northwest and crop damage _re- 
ports from Argentine were the principal strengthening 
features. Owing, however, to the approach of the holiday 
season, the export business continued limited. To-day the 
market was fairly active and higher. Thecrop da  re- 
ports from Argentine attracted omtside buying, and this, to- 
gether with stronger foreign advices and buying by shorts 
to cover contracts, advanced prices. The spot market was 
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moderateiy active. The sales for export here and at outports | ket. Satinets and doeskin jeans inactive. Business in over- 


were 250,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
Cash wheat f. o. b........ 765, 76% §75% # #77 7833 77% 
Neo, delivery in elev..... 71% #+$%CTi%4 j71% $714 #=j72% «74 
Mar. delivery in elev.... 734 725 73% 73 7449 7553 
May delivery in elev.... 7053 70 70% 70% 7153 «17238 


DAILY CLOSING PRICES OF NO 2 SPRING IN CHICAGO, 
° Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 64143 63% 64353 6419 65% 6655 
May delivery inelev..... 654g 65 6578 65% 66% 67% 
July delivery in elev..... 6453 «64 6449 6453 65% 66% 
Indian corn futures have received a limited amount of 
attention and there has been a gradual hardening of pricés. 
Foreign advices have been firmer and the movement of the 
crop has been limited, althongh this has been largely due, it 
is claimed, to the scarcity of freight cars to carry supplies. 
Only a moderate volume of business has been transacted in 
the spot market, as with the approach of the holiday season 
exporters have been withdrawing from the market. To day 
the market was fairly ac'ive and steadier in sympathy with 
the advance in wheat. The spot market was steadier. Sales 
for exports here and at outports were 225,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. lon. Tues. Wed. Thurs = Ar, 
Cash corn f. 0. b........... 41 40% 41 40% 41% 417% 
Deo. delivery in elev...... 39% 39 39% 39% 39% 397 
May delivery in elev...... 39 39148 39% 39% 40 401g 


DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN CHICAGO, 
Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev..... 32%, 33 3333 «= 3348 : 
May delivery inelev .... 33% 3448 34% 3453 347 
July delivery in elev.... 34% 345% 35 34% 3533 |= 3548 
Oats for future delivery in the Western market have been 
quiet, but on some ‘uying by shorts to cover contracts. 
limited offerings and a light movement of the crop, together 
with sympathy with the improvement in other grains, the 
tendency of prices has been towardsa higher basis. The 
spot market has been firmer. Locally there has been a fair 
demand from the home trade, and as offerings have been 
limited prices have advanced. To-day the spot market was 
fairly active and firmer. The sales included 50,000 bushels 
for export. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed, elev........ 31 31 3133 «863158 8632 B22 
No. 2 white, elev......... 324% 32% 32%— 33 339 «34 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dee. delivery in elev.... 2553 25% 261g 26% 2653 26 38 
May delivery in elev..... 2578 26 2612 26% 26% 26% 
Rye has had a moderate salé for export and prices have ad- 
vanced, we has been dull and prices quoted have been 
largely nominal. 
ollowing are the closing quotations: 


FLOUR. 
FIRS cecccacees ccoces 8225 @235 | Patent, winter.....8350 @3 80 
Superfine........... 245 @260 | City mills, extras.. 420 @445 
IO B ..cccce 260 @275 Rye flour,supertine 290 @3 35 
@. 1. .ccccce 205 @300 | Buckwheat flour... 195 @205 
Bakers’ extra...... 280 @320 { Corn meal— 
Straights..... adeets 320 0335 Western, ete...... 200 @215 
Patent, nan. 360 @440 Brand ee 220 
(Wheat flour in sacks eeils at prices below those for barrels. | 
GRaIN. 


Corn, per bush— e ‘ 
Western mixed....... 59191417, 
No, 2 mixed.......... 397g #417. 

40% @ 4.38 


Wheat— ©. 6. 
Hard Duluth, No.1 202@82% 
N’th’nvuinwm, No.1 75 @765 








Red Winter, No. 2.. 76 @77% Western Yellow 
orthern, No.1... 73 @74 | Western White....... 4049742' 
Oate—Mix’d, perdsh. 3119033 a 
sacageu< namses 3319237 estern, per bush... 59197 61 
No. 2 mixed........ 32% 233% State and Jersey..... 56 759% 
No. 2 white......... 339923414 | Batley—Western ....... 52 «60 
Feeding ....c02-------.43% 047 





@” Fer other tabies usually given here see page 1214. 


THE DRY GOODS TRADr 
New Yors, Fripay, P. M., December 16, 1898. 


The cotton goods division of the market has again ruled 
strong in most directions during the week, with the print 
cloth situation its most remarkable feature. Regular print 
cloths have advanced to 23gc. per yard and other makes toa 
relative basis. This is a rise of °¢c. per yard within a month, 
and the market is apparently fully as strong now as at any 
stage of its upward progress, rapid as that has been. The 
general demand for both staple and fancy cottons keeps up 
well snd a really good business for the time of year is doing. 
The distribution of seasonable merchandise by retailers is 
still active and they are working into excellent shape for 
liberal preparations for their spring trade. Jobbers are 
counting upon this, as their purc for next season have 
already reached a wre total in the aggregate than usual at 
this time. Stocks in first handsare rarely large individually, 
and in the aggregate are smaller than held at any time for a 
long period. e course of the woolen goods market bas not 
disclosed any special feature this week in either men’s-wear 
fabrics or dress 

WooLen Goops.—The reorder demand for men’s-wear 
woolens and worsteds in light-weights for spring has been up 
to recent average but not altogether satisfactory. The call 
is chiefly for biack and blue staples, and most fancies are 
dull and irre: in price. In heavy-weights for next fall 
there is very little doing inghe market openly, but a quiet 
early business of some extent is in progress on private terms. 
These, it is generally understood, hardly promise a firm mar- 








coatings has been moderate without change in prices, and 
sales of cloakings of |’mited extent at irregular prices. 
Flannels are slow of sale and blankets in quiet request; prices. 
unchanged. 

DomEsTICO CoTTon Goops.—The exports of cotton ds 
from this port for the week ending December 12 were ard 
packages, valued at $162,597, their destination being to the 
points specified ia the tables below: 























1898. 
New York To DEC, 12. aaeee 
Week. | Since Jan.1.|| Week. {Since Jan, 1 
Great Britain................ 35 3,124 46 7 
Other European............ 3 $'065 
MM .coe cascaecceccesseacces| coccce 148,009 1,167 105,911 
DR nidhen shdiemimeddedinnmeiesl’ <eien 11,201 1,097 
+67 33,716 750 23,146 
54 11,437 50 19,350 
581 479 290 14,659 
58 4,352 61 3.2 
223 8,'47 A6 7,279 
1,602 52,144 662 43,419 
45 14,914 77 4,908 
3,474 303,506 4,291 246,019 
2,324 mae 860 cnccco 16,1€6 
5,798 327,453 4,291 262,185 

















« From New Engiana mill points direct 

The value of the New York exports for the year to date 
has been $10,823,998 in 1898, against $9,615,140 in 1397, 

The upward tendency of the market for brown cottons has 
not been checked and advances of 14c. have been generall y 
secured in standard and 3-yard sheetings and drilis and in 
4 yard sheetings. Fine-yarn gray goodsare strong and yc. to 
8-16c, higher than a week ago. In bleached cottons, medium 
grades of the Hope and Blackstone 4-4 order are advanced 
4c. and in 36-inch 64 square bleached 1gc. per yard. Wide 
sheetings are tending upward. Cotton ft annels and blankets 
firm. Denims and ticks are without change in price, with a 
fair demand, Other coarse, colored cottons quiet and un- 
changed. Kid-finished cambrics firm at 25gc. for 64 squares. 
Shirting prints generally 4c. higher; other staple lines are 
strong and tending upward, fancy calicoes in good request 
and very firm. Business in ginghams moderate but market 
well sold up and prices firm. Print cloths have advanced to 
the basis of 23gc for 28-inch 64 squares and sellers reserved. 
Market reported bare of stocks of regular goods. 


ForeigN Dry Goops.—A somewhat better’ demand for 
spring reported in piece silks and ribbons at firm prices, raw 
silk being dearer. Linens also in better request, but in the 
woolen goods division results are again meagre. Cotton 
goods quiet. 
tmportationsand Warehouse Withdrawals of Dry Govds 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 15, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 




































































22 Fuzose| |3 2 sf ! 
2 22 Fyaest| |2 Ey Fpzegtl | Epeeg?! |, 
= ee Ss? =~ = oe k? g25 $ | , 
= $: g:: 5:8) |g Sa Bi 8: ¢ 
Bot Bist Bl IB oo Pri Bl | -t Bl , 
3 3: i : & SB 3.:3: : F . 
Sg: Biiiig) |S eg eiiiié) |; Biii€l fe 
. * nt e % iss | : 
, Bi i § Ba iiisi fs etee . 
; gs § SF se risii ) ib giied ls 
we. ie : = Ses . O23 235 { 4 
= =i . 
2) eis B)e|ag|o zin|erer  [Blyi}. 
3) 82) bases |s]8) $3] SetSe |p b) Besse MF /Fzl: 
a>leal eo & Rial ee eo | El - 3~S38ea oe eS 
dE dies |= Mm] & 
| >> w/2| Ae rm [Sl] moo sail: 
%/ 85) S8e2S |3/5) Nal SSaS2 [z\8| Seo Se 
2] 5a] S288 |2/S| S28) Sese8 [cis] sess FIs 
&| S31 35=°3 z\S Sel aesea |2/S| sSeoe 4 
s . 
g(a8|f— on [213/88 ge 1E/8| Skeae fel Bl 
S) 83) Seon |§\2|85|SRoadw [FS] S=2Ie |e H 1 
| of | S8823 |</2, 22) S2aee |z/2|Sseee |F |e |e 
Sl kel eases plol SS1 2sSa8 |>/81SSszs = 2 
@i ~~ | a —~a- bl, ah Land * is 
@| S| worgome [BIS] = S| mrs (3/—| SF S5~ |. | 
§/&8| S838 [3/2 SS) eese2 2/8) ESERSeE| Els 
3|S5|5e5om |B) -|S5|Seeee C/A) Seossie| Bip 
Bl be | peo wi wa) Obwny |2lbj thee Ow 
2] SB ShOQs FI) Sy) SReKS (2/2) QHD ° 
Glad! Geese |c/al Sol aetna |-j/@l avewe | & 
ie] : 
alo Z\:a1 & Sele rr. |zisals 
| eel sous |2/8|S3i xeeke ale] BSees Sf salz 
zl a9] Scone isl us B2eSe iz 1| Sdeen | “ei 
wh bo ele | = bed Oh eel 
3 bt © Wa = |S Sn mr Oe zs SSiSe re 
B) Sa| RaSSs |s)a| SS) SoSS" |) | SSSe Fels 
3|S2| sees |2s/—8| Sess (F/5| Sese2 |F SSE 
$i eS) 2 he8 E|eiezlio-es ial pocae 4 
STs at = 
— coal a : 
: wo | 
3) 23] szogs | |5|28)szese | |2) 2ase |g) Big 
s C=] It a); au Awe 2) erence ~) 
= ao |* 
3|82| ee3e2 | |2| a] eseee | |z| geeEe as 
oo = 
mts $ 
BSS] pcm | [S| SSle>eeF | |S geese «|e 
> | mt et @| ¥2)j Roar to | wor oOe |a | to 
o SS ie 
S| £2) 20628 | |e] fe | Seee8 | |e) S085" | 18 
| Ow] Ue td | Sto | Rete | Det |S 
e| eo) eee82 | |e) 22) Ss5oe | i) sees | I 



































| 


J 





DECEMBER 17, 1898,} 


THE CHRONICLE. 


12738 





State anv City Department 


Special Topics. 


Cass. County, Mo.—Bond Litigution.—We take the foliow- 
ing dispatch from Kansas City, dated November 30, 1898, 
from the St. Louis ‘‘ Republic:” ‘‘ The dispute between Cass 
County, Missouri, and the bondholders of the old Tebo & 
Neoshv Railroad over the payment of bonds which that 
county voted in 1871 to assist in the building of a railroad by 
the Tebo & Neosho Company through Cass County, is to be 
settled in the United States Court here. A suit was filed in 
the Court this morning, in which L, L. Nunn of the Colorado, 
representing the bondholders of the old Tebo road, asks 
judgment against Cass County for $93,000 and interest at 10% 
from February 1, 1891. This is the sum of 93 bonds which 
the bondholders claim the county has never paid, although 
they were due in 1891, 

‘*Cass County’s railroad debt is similar to that which rests 
on St. Clair County, and for which two county judges are 
serving a term in the Jackson County Jail. Cass County has 
nearly settled all of its debt, excepting the amount for which 
suit was brought this morning.” 

Kausas.— Special Session of Legislature.-—Governor Leedy 
has called a special session of the State Legislature for Dec- 
ember 21, to enact suitable legislation for the regulation of 
railroad charges. 

Madison County, Ky.—Bonds Legal.—In the CHRONICLE 
October 29, 1848, we reported the sale of $112,000 4% refund- 
ing railroad aid bonds. A friendly suit was subsequently 
instituted by the Richmond Cemetery Co. to enjoin the issu- 
ance of these bonds. The latter part of Novemo-r the Court 
of Appeals handed down an opinion confirming the validity 
of the vonds. The Court held that the Act incorporating the 
Richmond Nicholasville Irvine & Beattyville RR. was con 
stitutiona: and authorized subscriptions by counties and the 
issuance of bonds to aid in the construction of the road; that 
the orders leading up to the subscription, as likewise those 
touching the issuance of the bonds, were regular and valid, 
and that the bonds as issued are binding obligations of the 
county. 

New York City.—Outlying Bonds Declared Legal.—The 
Corporation Counsel has forwaried to the Comptroller for 
recognition as valid obligations of the city of New York the 
issues of bonds described as follows : 


. Town of New Lots improvement bonds, $6,000 for fenging Williams Ave- 
nue, $4,000 for flagzin Alabama Avenue, dated May 1%, 1886, 

Village of College Point, $6,000 7% water bonds, issued in 1+97. 

. Village of Tottenville, certificates of indebtedness tor $3,746 96, issued to 
-B Newhall & Co., dated December 41, 1597, 

School District No. 1, town of Westfield, $4.000, dated September 25, 1896. 

school District No. 4, towns of Southfield and Westfield, $2,500, dated 

November 24, 1897. 
Union Free Schoo! District No. 1,town of Flushing, $3,800, dated June 30, 


8-5. 
. Village of Richmond Il], highwav improvements, $5,000; village ball, 
$10,000; fire apparatus, #5,000- total, $65,0v0—dated september 1, 185. 
. Village of Whitestone, sewer extension bonds, ¢3,791 22, dated August 26, 





le Village of Whitestone, sewerege bonds, series No. 4, $3,220, dated Noveme 

. School District No. 9, town of Jamaica, $1,50°, dated October 1°, 1806. 

. School District No. ¥, town of Westfield, $7,.00, dated September 24, 1897. 

School District No. 5, town of Castleton, $6,750, cated August 17, 1896. 

. school District No.8, town of Northfield, $2,100, issued May 13, 185. 

School District No. 3, town of Nortbfield, $3,500, dated August 22. 186. 

. Village of Whitestone, $50,00 ', dated July 2, 1807. 

. Long Island City public school bonds, $75,0u', dated September 1, 1892, 
Nos, 1 to 150, tnelusive. 

Long Island City public school bonds, $20,500, dated September 1, 1822, 
Nes, 190 to 230, inclusive. 

\ Long ine City funding, 75% of the water bonds, $15,000, issued S-ptem- 

. Long Island City tax arrearage bonds, $50,060, dated September 1, 1894, 

Padacah, Ky.—People to Pay Interest.—As was stated in 

the CHRONICLE November 12, 1898, the City Council stopped 

the payment of interest (pending suit to determine their 

legality) on $100,000 railroad aid bonds issued about ten years 

ago. The refusal to pay was on the ground that the bonds 

were irregularly issued. It is stated that the Commercial 

Club, an organization in the city of Paducah, on Decem- 

ber 7, 1898, started a popular subscription to puy this in- 

terest and has nearly one-half of the necessary amount 

($2,250) collected. ' 

Philadelphia.—Lean Litigation.—Argument was begun 
on December 3, 1898, before Judges Pennypacker and Sulz- 
berger, in Common Pleas Court No. 2, in the proceedings 
brought by Robert E. Barr and Howard Yocum against the 
city to prevent the negotiation of the $11,200,000 public loan 
as authorized by the City Councils. The Court has reserved 
its decision. See CHRONICLE July 16, July 30, September 24, 
October 8 and November 19, 1893, for history of the present 
litigation. 

Tacoma, Wash.— Warrant Suit Decision.—The holders of 
thcse warrants of the city of Tacoma which have been in 
litigation for some time past recentiy gained an important 
point. The Court held that possesion of a warrant is prima 
facie evidence of title in the holder, and it is not necessary to 
geexe the genuineness of the signature of the payee in in- 

orsing the warrant. The suit was one brought by the 
New York Security & Trust Co., which holds $160,000 of 
these warrants. he city moved for a non-suit, but the 
Court overruled the motion and the city commenced its de. 
fense last Thursday. The history of these suits has been 
given in the CHRONICLE from time to time, 

Yermont.—Legislature Adjourns,—The State Legislature 
adjourned on December 1, 1898. 

-Whateom, Wash.—Litigation.—We take the following 
dispatch dated November 29, 1898, from the Seattle “ Post 
Intelligencer:” ‘‘ The suit of E. H. Gay to compel the city to 
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levy an additional assessment of 314 mills to meet the in- 
terest on water bonds received a set-back yesterday after- 
noon when Judge Hadley sustained a motion by the City 
Attorney to quash the alternative writ of mandate.” 





Bond Proposais and Negotiations this 
week have been as follows: 


Albany, N. Y.—Bonds Authorized.—The Common Council 
has passed an ordinance providing for the issuance of not 
more than $30,000 bonds for a public bath house. Securities 
will bear not more than 4% interest, payable semi-annually. 
Principal will mature one-tenth annually. y 

Appleton, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $50,000 city bonds. Bonds will 
bear 334% interest, payable semi-annually, and will mature 
$2,500 yearly. - 

Ashley Borough), Pa.— Bonds Defeatei.—Oa November 
8, 1898, the question of issuing $8,000 bonds was submitted 
to a vote of the people and defeated. 

Barnesville, Clay County, Minn.—Bond Sale.—On Decem- 
ber 10, 1898, the $8,000 5% electric-light plant bonds and $2,000 
5% power-house bonds were awarded to Kane & Co., Minne- 
apolis, at 106 30. Following are the bids : 


Kane & Co., Minnearolis.......... 106°50 | W. J. Hayes & Sons, Cleveland. .103°97 
First National Bank, Winona. ...106°23 | U. M. Stoddaid, Minneapolis.. .103°00 
Mason. Lewis & Co, Chicago... 104°31 | Denison, Prior & Co., Cleveland .102°60 
N. W. Harris & Co., Chicago......104°05 


Bonds mature October 1, 1908. 

Bemidji, Beltrami County, Minn.—Bond Offering.—Pro- 
posals will be received until 2 Pp. mM. December 31, 1898, by 
Charles F. Schroeder, Village Recorder, for $7,000 6% water- 
works bonds. Securities will be dated December 26, 1893, 
with interest payable semi-annually at the Chase National 
Bank, New York City. All bids must be accompanied by a. 
draft or certitied check in the sum of $250. The bonds were 
duly authorized pursuant to Chapter 200 of the General 
Laws of 1893, and by a vote of the electors of the village at 
a special election held on the 6th of December, 1898. 

+ ty - Mass.—Temporary Loan.—The city has nego- 
tiated a loan of $80,000, due April 3, 1899, with Blodget, 
Merritt & Co., Boston, at 2°57. Pellowing are the bids re- 
ceived : 

Blodget, Merritt & Co., Boston. ...2°57% | F. 8. Moseley & Co.,Boston ($1 25 
premium 


Kogers, Newman & Tolman, Bost.2°58% DP cmimake we ennesenadess 2°625% 
Curtis & Motley, Boston........... 25¥% | Bond & Goodwin, Boston......... “02% 
W. U. Gay & Co., Boston. ......... 2°5v% | Blake Bros & Co., Boston. ....... 260% 


Blanco Couuty, Texas.— Bonds Approved, —The Attorney- 
General recently approved an issue of $17,000 refunding 
court-house bonds. 

Bouham, Fannin County, Texas.— Bond Sale.—We are 
advised by George H. Stephenson, City Secretary, that they 
have made arrangements to sell the $5,000 water-works 
bonds recently authorized to home investors. 

Bozeman, Mont.—Bond Offering Postponed,—The hour for 
the sale of the $165,000 5% water-works bonds has been 
changed from-12 Mm. December 27, 1898, to 12 m. January 17, 
1899. All the details will be found in the CHRONICLE Nov. 
26, 1893, except that a certified check for $2,500, payable to 
City Clerk, must be deposited by bidder. 

Bushnell, Li11.—Bond Election.—An election will be held 
on December 19, 1898, to vote on the question of issuing 
$17,000 sewer bonds. 

Calumet, Mich,—Bonds Voted.—According to local re- 
ports this city has voted to issue $20,000 bonds to build an 
opera house. 

Campton School District, Shasta County, Cal.—Sond 
Sale.—On December 3, 1898, the $2,000 74 school bonds were 
awarded to the Oakland Bank for Savings at 109'75. Bonds 
mature $400 in 1900 and $200 yearly from 1901 to 1908, in- 
clusive. For further description of bonds see CHRONICLE 
December 3, 1898, p. 1174. 

Cherokee, lowa.—Bond Sale.—On November 15, 1898, this 
city sold to the First National Bank of Chicago $20,000 4¢ 
refunding bonds at par, the purchaser to pay all expenses. 
Securities are in denomination of $500, dated January 2, 
1899. Interest will be payable semi-annually and the prin- 
cipal will mature yearly on January 2 as follows : $500 from 
1910 to 1909, inclusive; $1,0L0 from 1910 to 1914, inclusive, 
and $2,000 from 1915 to 1919, inclusive. 

Cherokee shome) School District.—Bond Sale.—On Nov- 
ember 18, 1898, $2,000 4% refunding bonds were awarded to 
the First National Bank of Chicago at 100 05, the purchaser 
to pay all expenses. A bid of par was also received from the 
T. 8S. Steels’ Bank of Cherokee and one of par and agreement 
to furnish blank bonds from the Cherokee State Bank. Bonds 
bear date December 1, 1898, and mature as follows: $1,000 
December 1, 1900; $2,000 December 1, 1901 and 1902, and 
$15,000 after five years. : 

Chieago, I11.—Bonds Proposed.—The Chicago ‘‘ Tribune” 
recently stated that Alderman Novak will report to the Coun- 
cil a project to have the city issue $500,000 in bonds (permis- 
re being secured from the.Legislature) toerect four market 

ouses, 

Bids.—Following are the bids reseived on December 8, 
1898, for the $98,000 34¢¢ gold refunding bonds : 




















State Bank of Chicago ... ......- 04°40 , Home Savings Bank, Chicago ...103°81 
E. H. Rollins & Sons, Boston....104°27 | Blodget, Merritt & Co., Boston.. /103°78 
N. W. Harris & Co., Chicago...... 04°19 | Northwestern Nat, B’k, Chicago-103°70 
Farson, Leach & Co., Chicago....104°16 | Blake Bros. & Co., New York..... 103°30 
Seasong Mayer, ci ti 7 | Il. Trust & Sav. Bank, Chicago, .1\ 3°25 
Merchants’ Loan & Tr. Co., Chic.104°00 | Denison, Prior & Co., Cleveland. 103°25 
German National Bank ... - Ry} se ong Avenue State Bank, 
tstabrook & Co.. Boston. .....+.. | Des dce |” peed! sopsebs Weds 

Blair & Co., New York.... .s.+++s 103°93 Mason. Lowis & Co., Chicago..... 103 16 
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As astated last week, bonds were awarded to the State Bank 


Chicago. 

Chicago (111.) Sanitary District.—Bond Sale.—On_ Dec. 
10, 1898, the $190,000 314 refunding bonds were awarded to 
the Home Savings Bank of Chicago at 103°81. Following 
aré the bids: 


Home Sav. Bank, Chicago. .$197,239 00 | Trowbridge, MacDonald & 

8. A. Kean, Chicago......... *197,125 0v| _Niver Co., Chicago.... -$194,031 50 
First Nat. Bank. Cnicago... 104,445 09 | Farson, Leach & Co . Chic.. 193,893 00 
EH. Rollins,& Sons, Boston 194,820 30, R. Kleybolte & Co., Cincin . 193,097 00 
Il. Tr. & Sav. Bank, Chic... 104,276 75 | Mer. Ln, & Tr. Co., Chic..... 191,191 00 


eBid rejected—no check. 

Bonds mature January 1, 1919. For further description of 
bonds see CHRONICLE December 10, 1898, p. 1226. 

Clare (Town), lowa.—Bond Sale,—The town has awarded 
to the First National Bank of Fort Dodge $2,200 6% 5-10 year 
(optional) bonds at par. We are advised that this deal is not 
fully closed as yet, owing to some slight changes to be made 
before the bonds are issued. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re 
ceived until 12 M. January 9, 1899, by H. L. Rossiter, City 
Anditor, for $50,000 4% Giddings Brook coupon bonds, ma- 
taring October 1, 1818. Securities will be coupon bonds of 

1,000, dated October 1, 1898, interest payable semi annually, 
th —— and interest being payable at the American 
Exchange National Bank, New York City. A certified check 
drawn on a national bank for $10,000, payable to the “‘ Treas- 
urer of the City of Cleveland,” must accompany bids. 

Loans Proposed.—Resolutions authorizing $624,300 loans 
for street and sewer improvements are being considered in 
the City Council. These loans are to bear not more than 5% 
interest, payable semi annually, and are to mature part each 
May and November, until 1902. 

Columbus, Miss.—Bonds Voted.—On November 29, 1898, 
at a special election, the citizens of this place, by a vote of 
246 to 44, authorized the issuance of $70,000 water-works and 
sewer bonds. 

Columbus, Ohio.—Sinking Fund to Take Bonds.—The 
Trustees of the Sinking Fund will take the $2,000 4¢ 4-10 
year (optional) Latta Avenue improvement bonds recently 
authorized by the City Council. 

Coventry, R. 1.—Temporary Loan.—This town recently 
negotiated a loan of $12,000 to meet extra expenses. 

Juliman, Ala.—Bonds Proposed.—At the election held 
December 12, 1898, the question of applying to the State 
Legislature for authority to issue water works and electric 
light bonds resulted favorably. We are advised that appli- 
cation will be made at once to the Legislature, and that the 
bonds will probably be issued late in January. 

Dallas County (P. 0. Selma), Ala.—Bond Offering.—Pro- 

s will be received until 12 mM. December 21, 1898, by P. 

. Wood, Probate Judge, for the $65,000 bridge bonds re- 
cently authorized by the State Legislature. Securities are 
in denomination of $500. Interest (to be named by bidders) 
will be payable semi-annually at the City National Bank of 
Selma. Principal will mature 20 years from date of issue, 
subject to call $5,000 yearly, beginning January 1, 1901. The 
county has no bonded indebtedness. The total valuation is 


$8,726,750. 


Deerfield (Town), N. Y.—Bonds Authorized.—On Decem- 
ber 14, 1898, the Board of Supervisors authorized this town 
to issue $8,200 5¢ bridge bonds. Seven bonds will be in de- 
nomination of $1,000 and will mature $1,000 yearly on March 
1 from 1900 to 1906, inclusive, and one bond of $1,200 on 
March 1, 1907. Interest will be payable March 1 and Sept. 1. 

Deer Park (P. 0. Port Jervis, N. Y.) Union Free School 
District No. t.—Bond Sale —On December 12, 1598, the 
—— 4% coupon bonds were awarded to the Poughkeepsie 

vings Bank at 104:03. Following are the bids: 

Poughkeepsie Savings Bank ...1/4°08 | Benwell & Everitt, New York...108°435 
1. W Sherrill, Pougbkeepsie....104°67 |W D. Van Vieck, New York....103°21 
R. B. «mith & Co., New York...'03°65 .J. Hayes & Sons, Cleveland .102°08 
Beritron & Svorrs, New York.....103°566 | Fahnestock & Co., New York...102°51 
R. Kleyvolte & Co., New York. .103°64 

Bonds mature $2,000 yearly on November 1 from 1899 to 
1909, inclusive. For further description of bonds see CHRON 
ICLE December 3, 1898, p. 1174 

Du Bois, Pa.—Bona Uffering.—Proposals will be received 
until 7 Pp. M. December 19, 1898, by the Finance Committee 
for $22,500 4 4.10% borough bonds. Securities are in denomi- 
nation of $500, dated December 31, 1898. Interest will be 
payable amt suena at the office of the Borough Treasurer 
and the principal will mature in 30 years from date of issue, 
subject to cal] after five years. 

Dubuque, lowa.—Bond ering.—Proposals will be re- 
ceived until 7 p. m. December 19, 1898, for $37,453 4¢ re- 
funding bonds. Securities will be issued to refund 25 year 
bonds,$3,321, dated January 1, 1874, and $34,132, dated May 
16, 1874. 

Easthampton, Mass.—Loan Negotiated.—The Town Treas- 
urer has negotiated a loan of $2,000 with the Easthampton 
Savings Bank, at 41¢¢ interest. This loan is for the payment 
of town expenses, and will be paid within a year. 

East Orange, N. J.—Bond Sale.—On December 12, 1893, 
the $200,000 4¢ funding bonds were awarded to Edw. C. Jones 
Co., New York, at 107°641. Following are the bids,: 


Edw. C. Jones Co., New York...107°641 | W. J. Hayes & Sons, Phila. .....106°453 
KMesex Co. Savings Bank, Benwell & Everitt, New Fogn. 26048 











Orange ($25,000) ..... 2... +seeees 107°53_ | Dunscomb & Jennison. N. Y 06°39 
ason, Lewis .. Boston .. 107°200 , Graham, Kerr & Co., Phila...... 106 
‘i Prior & Co., Cleve.....107°29 | Kountze Bros.. New York....... 106°00 
N, Y. Seeuri:y & Trust Co....... 106°83 N 


a 118. D. Shepard & Co..N. Y....... 105°91 
N. W, rarris & Co., New York.,106°69 | Warren N. Truesdell, Newark ..105°00 
Farson, Leach & Co., N. Y.... ..106°628 | Rudolph Kleybolte & Co., N. Y.102°91 


Bonds mature as follows: $0,000 January 1, 1929, sub- 








ject to call after January 1, 1909; $75,000 January 1, 1929, 
subject to call after January 1, 1919, and ($75,000 January 1, 





1929. For further description of bonds see CHRONICLE Nov- 
ember 19, 1898, p. 1073. . 

Elwood, Schuylkill County, Pa.—Bond Election.—An 
election will be held on December 20, 1898, to vote on the 
question of issuing $8,000 electric-light plant bonds. 

Evanston (Village), Hamilton County, Ohio.—Bond Ofer- 
ing.— Proposals will be received until 12 m. January 9, 1899, 
by Frank F. Dinsmore, attorney for the village, room 20, 
Atlas Bank building, Cincinnati, Ohio, for $1,000 62 fire-de- 
partment bonds. Securities will be issued in two bonds of 
$500 each, dated January 15, 1893, and payable January 15, 
1908. Interest will be payable January 15 at the Atlas Na- 
tional Bank, Cincinnati. Bonds were voted at the election 
held on November 8, 1898. 

Fairfield, N. ¥.—Bonds Proposed.—The board of Super- 
visors has under consideration a resolution authorizing the 
issuance of $5,000 bonds by this town. 

Findlay, Ohio.—8onds Authorized.—The City Council has 
authorized the issuance of $400 6% 1-2-year sewer assess- 
ment bonds. 

Franklin Township (P. 0. Wyckoff), N. J.—Bonds Voted. 
—At the election held December 6, 1898, the issuance of 
$75,000 bonds for macadamizing roads was authorized. 

Fremont, Ohio.—Bond Sale.—On December 12, 1898, the 
$11,700 4¢ refunding bonds and $4,000 4% water-works exten- 
sion bonds were awarded to the Croghan Bank, of Fremont, 
the furmer for $11,935 and the latter fer $4,061. For descrip- 
tion of bonds see CHRONICLE, November 26, 1898, p. 11238. 

Gallatin County, Mont.—Bond News.—In the CHRONICLE 
of December 3 we stated that all bids were rejected on Nov- 
ember 28, 1898, for the $137,000 5% 10-20 year (optional) fund- 
ing bonds. From a local paper we learn that a doubt ex- 
isted over the interpretation of the law regarding the ex- 
penditure by the Commissioners of over $10,000 for any one 
purpose. It was believed that the highest bidder would first 
demand that the Supreme Court pass upon this question. 
Nelson Story, however, stood ready to turn over the money 
at once, but on the advice of the County Attorney the Com- 
—— thought it best to wait, Following are the bids 
submitted : 


Premium, | Premium: 
Farson, Leach & Co., Chicago. ...$7,904 | Lamprecht Bros. Co., Cleve..... $5,53 
F. R. Fulton & Co,, Chicago...... 7,536 | Union &&. & Tr. Co., Helena. ... 5,21 
soe Kleybolte & Co., Cincin. 7,277 | H. B, Palmer’& Co., Helena...... 4,47 
N. W. Harris & Co., Chicago...... 7,209 | N. Y. Security & Tr. Co., N. Y.... 3,60 
Nelson Story, Bozeman. _......... 7,100 | Briggs, Smith & Co., Cincinnati.. 3,4% 
W.J. Hayes & Sons, Cleveland.. 6,475 | Bozeman Nat. Bank, eman... 2,97 
E. H, Rollins & Sons, Boston..... 6,875 | First National Bank, Butte....... 2,55 
Denison, Prior & Co., Cleveland. 5,589 | 8. A. Kean, Chicago............++« 1,71 


Ganado (Texas) School District.—Bond Ofering.—Pro - 
posals will be received until December 26, 1898, for $2,000 6¢ 
3-10-year coupon bonds. Securities will be in denomination 
of $500, with interest payable January 1 and July 1. This 
district has no other indebtedness. The assessed valuation is 
$210,000, about one half actual value. The population is 
about 1,000. 

Gloucester, Mass.—Loan Defeated.—At the election held 
December 6, 1898, the proposition to borrow $150,000 for 
highways was defeated by a vote of 1,493, to 1,086. 

Goodland, Ind.—Description of Bonds.—The funding 
bonds, the sale of which was reported in the CHRONICLE 
November 19, 1598, amounted to $2,000, with interest at the 
rate of 5%. S-curities are in denomination of $500 and ma- 
ture 20 years from date of issue. They were sold to Trow- 
bridge, MacDonald & Niver Co., Chicago, at 103. 

Greeneville (Town) Tenn.— Proposed Election.—This place 
will hold an election early in January to submit to the pso- 
ple the question of issuing $10,000 of bonds for the purpose of 
purchasing the present system of water-works. 

Hackensack,'N. J.—Bond Offering.—Proposals will be re- 
ceived until 4:30 Pp. M. December 28, 1898, by the Hacken- 
sack Improvement Commission, L, A, Campbell, Clerk, for 
$56,000 4¢ gold sewer bonds. Securities are in denomination 
of $1,000, dated February 1, 1899. Interest will be payable 
semi-annually at the Hackensack Bank. Principal will 
mature $4,000 yearly on February 1 from 1900 to 1913, inclu- 
sive. A certified check to the order of The Hackensack Im: 
provement Commission in the amount of 5¢ of the par value 
of the bonds bid for must accompany proposals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Hagerstown, Md.—Bonds Authorized.—Ono December 1, 
1898, the City Council authorized’ the issuance of $60,000 
electric-light plant bonds. 

Hamilton, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 P.M. January 2, 1899, by M. O. Burns, City 
Clerk, for $8,200 4% 1:10-year Storm District No. 1 bonds. 
Interest will be payable at the office of the City Treasurer. 

Haverhill, Mass.—Loan Not Negotiated.—The City Treas- 
urer was recently authorized to renew a note of $25,000 for 
three years with F.W. Schaake of Lawrence, but we are ad- 
vised that Mr. Schaake has decided that he does not wish the 
renewal and therefore the loan will be placed with other 


.. parties. 


Herkimer, N. Y.—Bonds Authorized.—The Board of Su- 
pervisors recently authorized this town to issue $13,000 
electric-light bonds. 

Hoboken, N. J.—Bond Sale.—On December 14, 1898, the 
$312,000 4% coupon bonds were awarded to Benwell & Ever- 
itt, New York, at 10827. Following are the bids: 
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Bearell & Everitt, New York...1 $100,000, ...108"41 


08°27 
Harris & Co., New York. .108°18 Hoboken Sav. B’k. } 100,000; ?°°107°05 


D. Co., New York.107'5 112'.00....106°12 
E. c. Teens Co. New ) ork.....-- 107°41 | Provident Institution for Sav- 
Kountze Bros. & Co.. New York.107°30 ings, Jerse ngcegsbenss 0d 


y y “03 
Bros. Co.,Cleveland. 107°142 | Seasongvod & Mayer, Cincin....106°279 
“Bonds mature 20 years from date of issue. 
description see CHRONICLE last week, p. 1226. : 

Holyoke, Mass.—Bond Sale.—The city has sold at private 
sale on a 3¢ basis the $25,000 4% 1-year school bonds recently 
authorized. 

Huntsville, Ala.—Bond Bill Passes the House.—The House 
has passed the bill providing for the issuance of $20,000 city 
bonds. 

Indianapolis, Ind.—Bond Sale.—On December 15, 1898, 
the $110,0.0 314% refunding bonds were aw arded to the Mer- 
chants’ National Bank of Indianapolis at 102'30. Bonds ma- 
ture January 1, 1909. For further description of securities 
see CHRONICLE December 3, 1898, p. 1175. 

Bond Call.—E. M. Johnson, City Comptroller, has called 


for payment January 1, 1899, $110,000 4% funding bonds dated 
January 1, 1889. Payment will be made at the office of 
Winslow, Lanier & Co. New York City. 

The official notice of this bond call will be found among 
the advertisements elsewk ere in this Department, 


Iola, Kan.—Bond Election.—It is stated that an election 
will be held on December 26, 1898, to vote on the question of 
issuing $40,000 bonds, with which to purchase the property 
of the Iola Gas Co. Such a proposition was voted upon on 
November 1, 1898, but resulted in defeat. 

Jackson, Miss.— Bond Offering.—This place will sell on 
January 3, 1899, the $20,(00 6% 20-year school and bridge 
bonds. We are advised that the Finance Committee has not 
yet determined whether the bonds will be sold by sealed bids 
or at auction. 

Jamestown, N. Dak.—Bonds Voted.—At a special election 
held recently the issuance of $7,500 artesian well bonds was 
authorized. 

Kansas City, Kansas.—Bond Election.—An election will 
be held on December 30, 1898, to vote on the question of 
issuing $75,000 bonds for a new high school. 

Kansas City, Mo.—No Bonds to be Issued at Present.— 
Upon investigation we find that the report in one of the 

apers that the city is considering the question of issuing 

nds for a new museum is incorrect. 

La Crosse, Wis.—Bonds osed.—The question of issu- 
ing water-main extension bonds was recently the subject of 
cousideration in the City Council. While the Council has 
taken no definite action in the matter, it has been decided, in 
an informal discussion of the question, to issue from $10,000 
to $20,000 bonds some time next summer for this purpose. 

Lakeport, Cal.—Bond Election.—An election will be held 
December 20, 1898, to vote on the question of issuing $15,400 
gold water-works bonds. Securities, if authorized, will be 
in denomination of $3885 and will mature one bond yearly, 

Little Falls, Minn.— Bond Sale Postponed.—The city has 
postponed the time for receiving bids for the $60,000 5¢ water 
and light bonds from December 16, 1898, until some date in 
January. The exact date will be given in due season. A 
description of these bonds was given in the CHRONICLE Dec- 
ember 3, 1898, p. 1175. 

Lorain, Ohio.— Bond Sale. On December 9, 1898, the $30,- 
000 5% river improvement bonds were awarded to Denison, 
Prior & Co., Cleveland, at 101°75. Bonds mature $5,000 
yearly on July 15 from 1925 to 1930, inclusive, but are sub- 
ject to call after July 15,1908. For further description of 
bonds see CHRONICLE November 26, 1898, pr. 1123. 

Lowell, Mass.— Bond Sale.—This city has sold to a local 
institution $48,000 bonds fer various purposes and $380,100 
bonds for street extensions at a low rate of interest. 

Ludlow, Ky.—#onds Authorized.—Renewal bonds to the 
amount of $1,\ 00 have been authorized by the City Council. 

Lynn, Mass.—Bond Sales.—The city recently sold at pri- 
vate sale $45,000 bonds as follows: $10,000 4¢ 30-year water 
bonds, to R. L. Day & Co., Boston, at 114-91 and $35,000 4¢ 
10-year bonds to the Lynn Institution for Savings at, it is 
stated, 105 92. 

Macon, Mo.—Sewerace System Voted.—On December 6, 
= this city by a vote of 721 to 8, authorized a sewerage 
system. 

Marlborough, Mass.— Temporary Loan.—The city has ne- 
— a loan of $25,000, due April 10, 1899, with Curtis & 

otley, Boston, at 2°59¢. 

Montecito (Cal.) School District.—Bonds Voted.—This 
district has voted to issue $5,000 7% school-house bonds. In- 
terest will be payable in Santa Barbara and the principal 
will mature $500 yearly. 

ae trong N. Y.—rond Offering.—Proposals will be re- 
ceived by Benj. B. Odell, Mayor, until 4 P. m, December 22, 
1898, for $26,0U0 school bonds, Securities will be dated Jan- 
uary 2, 1$99, and the interest will be payable semi annually 


For further 


at the office of the City Treasurer. Principal will mature. 


$2,000 yearly on January 1 from 1900 to 1912, inclusive. Bid. 
ders must state the lowest rate of interest at which they 
propose to buy the bonds. The bonds are issued in accord- 
ance with the provisions of amended city charter and reso- 
lution passed by the Common Council December 6, 1898. 
New Orleans, La.—Bonds Proposed.—The City Council has 
under consideration an ordinance creating a ‘‘Sewerage and 
Water Board.” Section 13 of this ordinance provides that 
the city shall issue through the Board of Liquidation of the 
City Debt, upon the demand of the Sewerage and Water 


a 
Board, bonds to the amount of $6,000,000. These bonds are 
to bear not more than 4% interest and are to mature in 20 
years from their issue, subject to call after 5 years. The 
ordinance also provides for an election to be held in January 
to vote on the question of levying a tax 214 mills on the dollar 
to meet the interest of these bonds. The principal of the bonds 
will be met in three ways. as follows: First, from the surplus 
left over from the 214-mill tax after paying interest; second, 
the surplus revenue derived from water rates after payment 
of current expenses of the sewer and water plants; third, the 
sum of $200,000 annually to be included in the budget. 

Newport, Ky.—Temporary Loan.—This city has negotiated 
a short-time loan of $10,0(0 with a local bank. Loan wae 
used in paying maturing bonds, and will be retired when 
December taxes are in. 

Bond Sale.—This city bas sold to the Newport National 
Bank, at ' 105°758, $600 Newport street bonds. 

Bond Offering —Proposals will be received until December 
27, 1898, for $10,000 water-works bonds, according to reports. 

New York City.—Bonds Authorized.—The Board of Esti- 
mate and Apportionment recently authorized the issuance of 
over $600,000 bonds for new echools and school siter. 

North East (Borough), Pa.—Bcnd Offering.— Proposals 
will be received until 1 Pp. M. January 3, 1699, for $20,000 4¢ 
water bonds. Securities are in denomination of $500, dated 
January 15, 1&98; interest will be payable semi-annually, and 
the principal will mature 20 years from date of issue. Bonds 
are free from tax. ' 

Ohio County, Ky.—Bond Sale.—Messrs. Rudolph Kley- 
bolte & Co., Cincinnati, have purchased $30,000 4¢ refunding 
bonds of this county. Securities are dated December 1, 
1898, and mature December 1, 1918, subject to call after 
December 1, 1903. Interest will be payable June 1 and 
December 1, at the Bank of Hartford. These bonds were 
originally awarded on October 1, 1898, to N. W. Harris & 
Co., Chicago, but were not taken by that firm. 

Omaha (Neb.) School District.—Bond Description.—The 
$250,000 school bonds voted at the recent general election 
will bear 4% interest, payable semi-annually at Kountze Bros., 
New York City. Principal will mature January 1, 1919, 
The date of sale has not yet been determined upon. 

Orangetown (N. Y.) Union Free School District No, 3.— 
Bids.— Following are the bids received December 1, 1898, for 
the $24,000 4% school bonds : 

Edw. C. Jones Co., New York...$25,820 , L. W. Morrison, New York...... $25,610 
Dan’l A. Moran & Co., N. Y..... 25,819 | Blauvelt & Morrell............... 25,000 
Bertron & Storrs, New York.... 25,765 | W .» No ¥..... 24, 

R. B. Smith & Co,, New York... 25,759 R. Kleybolte & Co., New York.. 24,075 
Geo. M. Hahn, New York........ 25,733 Benwell & Everitt, New York... 24,000 

As stated in the CHRONICLE December 3, 1898, bonds were 
awarded to Edw. C. Jones Co. at 107°58., ; 

Oswego, N. Y.—Bond Sale.—This city has sold at private 
sale to various local savings banks, $22,538 35 4¢ paving and 
sewer bonds. Securities are payable at any time in sums of 
not less than $500, as the money is collected from assess- 
ments on property benefited. 

Patchogue, N. Y.—Bond Sale.—On December 18, 1898, the 
$5,000 village bonds were awarded to Isaac W. Sherrill, 
Poughkeepsie, at par for 3°40¢ bonds. Following are the 
bids received : 


Bid. Interest. Bid. Interest 
Isaac W. Sherrill........ Par 5°40% | Bertron & Storrs........100°14 3608 
C. H. White & Co....... 100°97 3°50% | W. J. Hayes & Sons ...114°60 4% 
Walt:r Stanton & Co... Par 3°50% | Benwell & Everitt. ..... 104°29 4% 
Patchogue Bank.....,.. Par 3°52% | Jose, Parker & Co...... 103°312 4% 


Bonds mature $500 yearly on Jan. 1 from 1903 to 1912, in- 
clusive. For further description of bonds see CHRONICLE 
December 3, 1898, p. 1176. 

Pelican Rapids, Minn.— Bonds Voted.—At a special elec- 
tion recently neld $14,000 electric light, water-supply and 
towa-ball bonds were voted. 

Pittsburg (Pa.), Sterritt Sub School District.—Bond 
Sale.—The district recently sold to Robinson Bros., Pitts- 
burg, — 4% bonds at 102°37. Following bids were 
received : 


Robinson #ros., Pittsburg..... $122°848 | W. M. Bell, Pittsburg.......... $121,500 
R. J. Stoney, Jr., Pittsburg..... 122,400 | Edw. C. Jones Co., New York.. 120,120 
Dollar Savings Bank............ 121,200 | Chas. McKnight..............+.. 120,000 





Pittsfield, Mass.—Temporary Loun.—This city has nego- 
tiated a loan of $15,000 with a Boston firm at 314%. This 
note was issued to take up school notes (which fell due 
December 1, 1898,) and will mature June 1, 199. 

Polk County (P. 0. Osceola), Wis.—Bond, Offering —Pro- 
posals will be received by P. H. Johnson, County Treasurer, 
until 10 A. M. January 3, 1899, for $25,000 county bonds. Se- 
curities will be in denomination of $1,000, dated January 1, 
1899; interest will be payable semi-annually. Principal will 
mature January 1, 1919. 

Portland, Ore.—Amount of Bonds Awarded Reduced.— 
The City Council in awarding the funding bonds recently 
sold to Rudolph Kleybolle & Co., Cincinnati, reduced the 
amount from $450,000 to $430,000, owing to the large pre- 
mium cffered. The successful bidders have consented to 
this reduction. The result of this sale was given in last 
week’s CHRONICLE. 

Portland (Ore.) School District.—Loan Authorized.—The 
District Clerk has been authorized to borrow $28,000 for 90 
days for current expenses. 

Portsmouth, N. H.—Bond Issue.—This city proposes to 
issue a $65,000 bond to take up the floating debt. This bond 
will be taken by the Sinking Fund Commissioners. 

Reading, Pa.—Offer to rchase Bonds.—It is reported 
that the New York Security & Trust Congnny has offered to 
take the entire block of the next issue of 4% paving bonds, 





amounting to $100,000, at a premium of $8,000. This is 
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the re premium, it is stated, ever offered for Reading’s 
bonds. 

Revere, Mass.—Bonds ed.—The town has voted to 

tition the State Legislature for authority to issue $150,000 
| hway bonds. 

iverhead Union Free School District No. 5 (Town of 

Riverhead, Suffolk County), N. Y.—Bond Sale.—On Decem- 
ber 10, 1898, the $31,000 4¢ bonds were awarded to the River- 
head Savings Bank at 108'95. Following are the bids: 
Edw. C. Jones Cos, Neg York.. ‘ees 
Footed ar nee Naw York. 10888 |G. U. White & Co, New York. 103-77 
Geo M. Hahn, New York... ... 108°76 | Seymour Bros. & Co., New ¥ ork. 104°375 
Kk, Kleybolte & Co., New York. -105°1 —bew bw De Bs Focccs 104°20 
DT eee coo Now York ..10837, | W. J. Hayes & Sons, Cleveland 102-30 
Benwell « Everitt, New York .105°2¥ 

Bonds mature $1,550 yearly on December 1 from 1899 to 
1918, inclusive. For further description of bonds see CHRON- 
ICLE December 3, 1898, p. 1176. 

Riverton, N. J.—Bonas Defeated.—At the election held on 
December 13, 1898, the question of issuing sewer bonds was 
defeated by a vote of 100 to 78. ; , 

Saginaw, Mich.— Bids.—Following are the bids receivec 
November 30, 1898, tor the $15,000 4¢ water bonds : 


Estabrook & Co., Boston .$16,157 40 | Mason, Lewis & Co., Chicago.$15,883 50 
Denison, Prior & Co., (leve.. 16,135 00 | Briggs, Smith & Co.. Ciacin.. 15,805 60 
16,096 50; Blake Bros. & Co., Boston. . 15,796 50 
Farson Leach & Co.,Chicago. 1,096 6” | Seasonzood & Mayer, Cincin. 15,642 00 
Geo. A. Fernald & Co., Bost. 16.0 290, American Com. & Sav. Bank, eee 

R. Kieyboite & Co., Cincin... 16,934 85 | OO rar 15,511 50 
W. J. Hayes & Sons, Cleve. . 15,967 00 | Second Nat. dank, Saginaw . 15,541 00 
Edw. C. Jones Co.,N. Y...... 15,960 00 | People's Sav. Bank, Saginaw. 15,250 00 
N. W. Harris & Co., Cnicago. 15,9-7 00 | Bank of Saginaw.... ««» » 15,250 00 
Jose, Parker & Co., Boston.. 15,911 85 | Sav. Bank of East Sagidaw.. 15,00) 00 


As stated in the CHronicLeE December 3. 1898, bonds were 
awarded to Estabrook & Co., Boston, at 107°716. 

St. Mary’s (Village), Ohio.—Bids.—Following are the 
bids received on December 12, 1898, for the $21,000 5¢ high 
way improvement bonds : 


Riverhead Savings Bank 











N. W. Harris & Co., Chicago...$2,°86 70; S. A. Kean, Chicago............ $109 50 
. J. Hayes & Sons, Cleve 2,360 00 | Briggs, Smith & «o., Cincinnati. 105 70 
Denison Prior & Co.. Cleve 35 75 | Spitzer & Co, Toledo. ........... 103 85 


New Ist Nat. Bank,Columbus, 224 70 
The bonis have no: yet been awarded. For description of 
securities see CHRONICLE November 26, 1898, p, 1124. 
Salina( Kansas) School District.—Election Postponed.— 
We are advised that the election which was to have been 





held in this district on November 29 for the purpose of voting 


on the question of issuing $5,000 school bonds was postponed, 
-— that it will probably be called for about Dec. 20, 


San Antonio, Bexar County, Texas.—Bond Offering.— 
Proposals will be received until 12 m. December 22, 1898, by 
Bryan Callaghan, Mayor, for $482,500 gold refunding bonds. 
Securities are in denomination of $1,000, dated January 1, 
1899. Interest will be payable January 1 and July 1 in 
Antonio or at the city’s financial agency in New York City. 
Principal will marure 20 years from date of issue, but bonds 
are subject to call at a stated period before matarity. Pro- 
posals must be accompanied by an amount equal to 2¢ of the 
amount of bonds bid for. 

San Saba County, Texas.—Bonds Approved and Regis- 
tered.—The Attorney General recently approved and the 
Comptroller registered an issue of $1,000 5% court-house 
bonds of this county. 

Sault Ste Marie, Mich. —Bond Offering.— Proposals will be 
received until 2 p. m. Dec. 20, 1898, by Myron W. Scranton, 
City Comptroller, for $15,094 24 514% paving bonds. Securi- 
ties are dated Jan. 2, 1899; interest will be payable semi- 
annually. Principal will mature $1,5°0 yearly on Jan. 1, 
from 1900 to 1908 inclusive, and $1,594 24 on Jan. 1, 1909. A 
certified check for $1,000 must accompany proposals. 

Savannah, Ga.—Loan Authorized.—The Mayor has been 
authorized to borrow $30,000 to meet expenses. Under this 
authorization a loan of $10,000 has been negotiated with the 
Chatham Bank. 

Sioux “ity, lowa.—B.nds Authorized.—On November 26, 
1898, the City Council authorized the issuance of $325,000 4% 
bonds to take up a like amount of warrants now outstauding. 
Securities, as authorized, will be in denomination of $1,000, 
dated January 1, 1899. Interest will be payable semi- 
annually and the principal will mature January 1, 1919, sub- 
ject to call after January 1, 1914. As was stated in the 
CHRONICLE December 3, 1893, it is the — of the city 
officials to exchange, if possible, these bonds for the out- 
standing warrants. 

Somersworth, N. H.—Bond Sale —On December 15. 1898, 
the $120,100 4% general indebtedness bonds and $177,00) 4% 
water-works construction bonds were awarded toE H. Gay 
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the privilege aforesai«. 


JINDER WIL. EXPIRE ON THE 3ist DAY OF 


86'75.000 


Bidders should state the premium they will pay for 
The T: eject any or all CITY OF ST. LOUIS 


rustees reserve the right to r 


e 
EXTENDING THE TIME OF PAYMENT | bids. For fuller informati: n adoress “The Trustees wi 
’ nati, | 3°30 Per Cent 11-Year Gold Renewal 


of the Cincinnati Southern Railway, Cincinnati, 
Ohio.” Proposals must be enclosed in a sealed en Bonds. 
velope, indorsed “Proposals for the Privilege of Ex- 


MAYOR’S OFFICE, / 


OF 
tending Time of Payment of Bonds,” addressed to 
8 000,000 the Trustees as above. St. Louis, December Ist, 188. § 
5 | By order of the Board, By virtue of Ordinance No. 19,516, authorizing the 


E._ A. FERGUSON, President. 


issue and sale of renewal bonds of the City of St. 





Of the Bonds of the City of Cincinnati, 


Issued for the Construction of the 


S$30,000 
TOWN 


Louis, sealed proposals for the purchase of six hun 

dred and aoventy- five thousand dollars (675,000) in 
said bonds, hereinafter described, will be received at 
the Mayor's Oxtice, in the City of St. Louis, until 12 
o’clock, noon, of the 22d day of December, 1898, and 
publicly opened by the undersigned at said place and 


Cincinnati Southern Railway ’ WINDSOR LOCKS CONN "Te tents wilh be dated: Qamachet bb ten 
’ 4 $1,000 | 


MATURING JULY 1, 1902. 


SEALED PR‘'POSALS will be received by the 
BOARD OF TRUSTEES OF THE CINCINNATI 
BOUTHERN RalLWAY at their ottice in the Odo 
Fellows’ Temple, northwest co:ner of Seventh and 
Elm streets, Cincinnati, untth “'UESDAY, THE 
20TH DAY OF DECEMBER, 1898, at 3 0’clock P. M. 
for the privilege of EXTEN ING THE TIME OF 
PAYMENT ot all or any part of the outstandi:. 
COUPON BUNDS ot the CITY OF CINCINNATI, 
but nut t» exceed $-,0v0,000, issued under the Act of 
May 4, 1569 (66°). 80), for the constructioa of the 
CINCINNATI SOUTHER ¥ RAILWAY. Said bonds 
are cated July ist, 18. <,with coupons payavie on the 
first days of Janusry and July, and mature July }, 
192, both principal and interest being payable at 
the American Kxchange Nationa) Bank, New York. 

¥4,000 of said Bonds bear interest at the rate of 

EVEN PERCENT and $7,644,000 at the rate of 

EVEN AND THREE TENTHS PER CENT 
UNDER AN A 


BET PES Alo Awad pitts G8 8 01a pe, 
oro se ( - 1, p. O72), 
said TRUSTERS ARE ft 


indorsement or stamping on any of said outstand 
Bonds and the coupons thereof to agree to EX- 
TEND THE TIME OF PAYMENT ot said Bonds 
for a perioa not tu exceed FORT y YEAS from the 
maturity thereof upon the HOLDERS of such por- 
tions of said Bonds as ‘Trustees may agree with, 
AGKEEING TO REDUCE THE INTEREST thereon 
to such rate as raid ‘Trustees shall fix, not exceeding 
THREE AND ONE HALF PEK CENT per annum. 

And said Trustees are turther autho to cause 
to be engraved, printed and attached to said bunds 
such additional coupons as may be necessary 'o evi 
p~ 1 eee to be paid for the extended time 
of payment. 

Y VIRTUE OF THE AFORESAID AUTHOR- 
ITY SAID TRUSTEES have determined to EX- 
TEND THE TIME OF PAYMENT of said bonds 
THIRTY-EIGHT years from the maturity thereof, 
80 they will mature July 1, 1940, upon the 

EDU! and AD 


following conditions: THE 

DITIONAL compons to pe peseeie at the AMER- 
ICAN EXCHANGE NATIONAL BANE, New York, 
at the rate of THREB AND ONE-HALF PER 
CENT per an’um. The coupons due January 1, 
1890, to be paid at present rate, 

The ''OLDERS of these bonds have as SECUR- 
ITY a FIRST and ONLY MORTGAGE UPON THE 
ILWA extending from_ CINCIN- 

ANOUGA, TENNESSEE, THREE 
UNDRED AND THIRTY-SIX MILES, and the 
ET INCOME thereo: derived from the lease of the 

to $1 ie PER y 44 
uty 0: 
t t ith wally to levy, SUFFICIENT, 
N income of the Hallway, to pay 
the 


witht TH 
FINAL REDEMPTION OF THE BONDE. 


1 25, 1 
THORIZF1t by ope 
x 





4 PER CENT BONDS, 


Sealed proposals will be received by the under- 
signed unti: © P. M., Vecember 21, 1898, for the pur- 
chase of $3,000 Windsor t.ocks Coupon Bonds of 
the den. mination of $1,000 each, bearing date Jan- 
uary 2, 1+99, with interest at 4% per annum, payable 
semi-annually. 

Bonds become due as follows : $10,000 in 10, $10,000 
in 20 and $10,000 in 30 years from January 1, 1899. 

ph a oe and interest payable at Farmers’ & 
Mechanics’ National Bank of Hartford, Conn. The 
rigbt is reserved to reject any or all bids. “Proposals 
for Bonds” should be endorsed on envelope, and 


dressed to 
JAMES D. OUTERSON, Treasurer. 





Department of Finance, 


Office of City Comptroller, 


INDIANAPOLIS, IND., 
December 15, 1898. 
Notice is hereby giventhat the 4% Funding Bonds 
of January st, 1889, of this City ($110,000), have been 
called for payment on January Ist, 1899; interest te 
cease on that date. Hoiders are requested to pre- 
sant their bonds for payment at the office of Messrs. 
Winslow, Lanier & Co., 17 Nassau Street, New York 


City. 
E. M. JOHNSON, 
City Comptroller, 





MASON, LEWIS & CO., 
BANKERS, 
60 Devenshire Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 





Slee es Seite i 
Bapdell Csdeks, Wik. 2 
And Other Desirable Securities. 





and will each be of the denomination of $1,000 United 
States Gold Coin, payable eleven (11) years after 
their date, and will bear interest ::om their date at 
the rate of three 50-100 (3°50) per cent per annum. 
>emi-annual interest coupons, payabie on the Ist day 
ot June and December respectively, will be attached 
to each bond, and both bonds and coupons will be 
ayable to bearer. as he may elect, either at the 

ational Bank of Commerce, in New York, in United 
States Gold Coin, or at the Nationat Bank of Scot- 
land, Limited, 37 Nicho'as Lane, London, England, 
in pounds Sterling, at the rate of four dollars, eighty. 
six cents, six and one half mills ($4°8665) r Poun 
Sterling. Tae bonds will contain the condition that 
in pasments of principal and interest the United 
States Gold Dollar and the Pouud Sterling will be 
calculated at the present standard of weight and 
fineness. The bonds may be exchanged for regis- 
tered bonds at any time. 

Bidders are requested to state in their proposals 
the price offered per bond, the par aud premium to 
be stated as one amouut. 

No bid will be considered that is not made on blank 
furnished ty the Comptroller. 

Proposals must be accompanied by a cashier’s or 
certified check, payable to the order of the Com 
troller (and subject to his approval) equal to five (5) 
per cent ot the nominal amount ot the bonde bid for; 
said deposit to be returned immediately if the pro- 
posal is not accepted; otherwise to be held subject to 
forfeiture to the city in event of failure on the 
of the bidder to comply with his proposal, or in case 
ot compliance, to be retained as part of the purchase 
money. A deposit in the required amount, to the 
Credi. of the City of St. Louis, in the National Bank 
of Commerce, in New York, on or before December 
2uth, 1898, will be accepted'as full compliance with 
the requirements relating to deposits. No interest 
will be allowed on earnest money devosited. 

Proposais will be subject to all the conditions and 
reservations of this advertisement, and must refer 
to same as a portion of the agreement on the part of 
the bidder. 

Proposals should be enclosed and addressed to the 
pngersianed aud endorsed’ Proposal tor Purchase of 
St.Louis City sunds.”’ 

The awards will be subjent to the approval of the 
Committee on rege and Means of bota branches of 
Municipal Assembly. 

The bonds will be delivered against payment there- 
for in current funds, at the office of the Comn- 
troller, in the City of St. Louis, on the 29th day of 
December, 1898, or, if !he bidder y Ae in his por- 
posal, at the National B.nk of Commercein New 
Y ork on the 30th day of December, 1 

The opinion of Messrs. Dilion & Hubbard, Attor- 
neys and Counsellors-at-Law. New York City. as to 
the validity of the bonds will be furnished the suc- 
cessful bidder by the City. 

Asample bond can be seen and further informa- 
tion obtained at the office of the Comptroller. 


HY. ZIEGENHEIN, Mayor. 
ISAAC H. STURGEON, Comptreller. 
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& Co., Boston, at 109°79. For description of bonds see 
CHRONICLE last week, p. 1228. : ras 

Springfield, Ohio.—Bonds P oposed.—The City Council is 
considering the request of the Police and Fire Board for the 
issuance oF $20,000 bonds for a combined station, patrol and 
workhouse. : ; 

Stanberry, Mo.— Bond Offering.— This place has voted to 
issue $3,000 bonds for the purpose of erecting a stand pipe 
for the water works and the erection of a small bridge. 
These bonds will bear 5¢ interest, payable annually on Jan. 1. 
and will mature in 20 years. Proposals will be réceived until 
Jan. 2, 1899, for these securities. : 

Sturgis, Mich.—Bond Offerrng.— Proposals will be received 
until 4 P. M. January 16, 1899, by Jobn Farrow, City Clerk, 
for the following electric-light plant bonds : 


1,000 414% 7-year bonds in denomination of $100. 
oe 7-year bonds in denomination of oan 
446% 7-year bonds in denomination of le 
,000 4% 12-year bonds in denomination of $100. 
,500 4% 12 year bonds in denomination of $250. 
2/500 4% 1y-year bonds in Gencmination of $500, 
1,000 4% 12-year bonds in denomination of $100. 
1.500 3% % 17-year bunds in denomination of $250. 
2,50 344% 17-year bonds in den mination of $500, 
Securities bear date February 1, 1899. Interest will be 


payable February 1 and August 1 at the Citizens’ State Bank 
of Sturgis. toh. 

Sweetwater. Texas.—Fond Sale.—This city sold early last 
month, through J. B. Oldham. an issue of $10,0' 0 6% 40-year 
water-works bonds at par. Interest will be payable April 1 
and October 1. 

Syracuse, N. Y.— Be nd Sales.—On D+cember 12, 1¢98, the 
$198,000 4% city bends and a $6.500 4% revenue bond were 
awarded to George M. Hahn, New York, at 10407 and 16-031 
respectively. Following are the bids received for the $198,- 


The city bonds mature $22,000 yearly on January 1 from 
1900 to 1908, inclusive, and the revenue bonds on January 1, 
1900. For further description of bonds see CHRONICLE last 
week p. 1228. 

Tippecanoe (Village), Miami County, Ohio.— Bond Offer- 
ing.— Proposals will be received until 12 mM. January 2, 1899, 
by John M. Haaga for $1,172 80 6% street improvement bonds, 
Securities are in denominatior of $58 64 each, dated January 
1, 1899. Interest will be payable semi-annually and the prin- 
cipal will mature one bond each six months from August 1, 
1899, to February 1, 1909, inclnsive. A certified check for 
$100, payable to A. W. Miles, Village Treasurer, must ac- 
company prop: sals. 

Bids will also be received at the same time and place for 
$6,000 6% funding bonds. Securities are in denomination of 
$1,000. dated January 1, 1899. Interest will be payable semi- 
avnually and the principal will mature March 1, 1912. 

Toledo, Ohie.—Bords Proposed.—The Ways and Means 
Committee of the City Council has under consideration an 
ordinance providing for the issuance of $150,000 314 per cent 
Centennial bonds. The consideration ot the ordinance has 
been postponed, as the Centennial Co. is not yet organized. 

Tom Green County, Texas.— Bc nds Registered.—The State 
Comptroller on November 30, 1898, registered $5,0( 0 refund- 
ing court house and jail bonds. 

Ulster County (P. 0. Kingston), N. Y.— Bonds to be Issued. 
—Tbis county will sell some time in February (exact date not 
yet decided upon) $60,000 4% refunding bonds. Securities 
will be dated March 1, 1899. Interest will be payable semi- 
annually at the office of the County Treasurer. Principal 
will mature $3,000 yearly, 

Utica, N. Y.—Bonds Authorized.—The issuance of $5 600 
bonds for the police and fire department has been authorized 


000 4% city bonds: 
Geo. M, Hahn, New York.......194°07 ! 
Bertron & storrs, New York...104°(56 | Perry, Coffin 
Jos. E. Gavin, Buffalo....... .. 104°¢45 | Parkinson & 
Blake Bros. & Co., Sew York. .105°96 
Durscomb & Jennison. N. Y...)03°%7 
R. Kleyboite & Co., New York. 103°; 64 
Street, Wykes & Co., N. Y..... : 
Jose, Parker & Cc.. Bosten... 





103°E475 


| N. W. Harris & Co.. New York. .103°69 


F.C. Jones & Co., New York 103°52 
Farson, Leach & Co. New York.103°52 
Benwell & Everitt, New ‘ ork...103°486 
103°75__ | D. A Moran & Co., New Yurk...10°"308 
\ Cc. L., Parmaiee, Watertown......105°19 
E. H. Rollins & Sons, Boston..103°693 |S. A. Kean, Chicago........... ..102°00 


Bidders for the revenue bonds were as follows : 


& Burr, Boston .. 103°60 
Burr. Bost« n 103°53 





January 1, 1907, 





by the Common Council. 

Van Wert, Ohio.—#ond Offering.—Proposa's will be re- 
ceived until 12 m. December 26, 1898, by C. F. Manship, Vil- 
lage Clerk, for *7 000 414% refunding bonds. Securities are 
in denomination of $1,000, dated January 1, 189. 
will be payable semi-annually and the principal will mature 
Bonds are issued pursuant with Section 
2701. Revised Statutes of Ohio. A certified check or a de- 


Interest 

















Rertree Fore Ton. 008) | Benwell & Wisieawo 1008 | posit of $500 will be required with each bid. 
NEW LOANS. NEW LOANS. INVESTMENTS. 
S6,.000 = WE OFFER AND RECOMMEND 
guia a $250,000 OO AS AN INVESTMENT 


HACKENSACK, N. J., 
SEWER BONDS. 


Proposals for an issue of Sewer Bonds for the som 
of FIFTY-SIX 7 HOUSAND DOLLARS will 
be received by the Hackensack Improvement Com- 
mission at Commission Rooms, Mercer Street, Hack- 





ensack, N. J., on Wednesday, the Twenty- eighth day 
ot December, A. D. Eighteen Hundred and Ninety- 
eight, at 4:30 o'clock in the afternoon. 

Said bonds are proposed to be issued to meet the 
expense of constiucting the Hackensack Creek 
Sewer and by authority of a certain Act of the 
Legislature of the State ot New Jersey entitled “An 
Act to provide for the assessment and payment of 
the costs and expenses incurred in constructing 
sewers and making other improvements in town- 
Ships and villages,” approved March !2, 187s (P. L. 
1878, p. 70) and the supplements aod amendments 
thereto. 

Said bonds will be fifty-six in number and of the 
denomination of One Thousand Dollars each, so is- 

ued that four thereof aggrega'ing Four Thousand 
DoNars will fall due February 1st, 1900, and four 
eaeh year thereafter to and inc!uding February Ist, 
1913, and will be coupon bonds, with interest at the 
rate of four per cent per annum, payale semi- 
annually at The Hackensack Bank. 

Principal and interest of said bonds will be payable 
in gold coin of the United States of America of the 
present standard of weight and fineness or its 
equivalent or other currency of the United States cf 
America. 

Said bonds will bear date February Ist, 1899. 

Each bid or proposal must be accompanied by a 
certified check to the order of The Hackensack Im- 
provement Commission inthe amount of 5% of the 
par value of the bonds bid for as a guarantee of the 
good faith of the bidder. 

Proposals shall be presented in sealed envelopes 
endorsed “Bids for Hackensack Creek Sewer Bonds.” 

The Commission reserves the right to reject any or 
all bids. 

Inquiries or proposals may be directed to 

L. A. CAMPBELL, Clerk, 
76 Main Street, Hackensack, N. J. 

HACKENSACK [MPROVEMENT COMMISSION, 

M. FE. CLARENDON, President. 
H. KRONE, JR., Treasurer. 


‘W. D. Van Vieck, 


35 NASSAU STREET, - - NEW YORK. 





SALT LAKE CITY, UTAH, 
20-YEAR 48, 


DATED SEPTEMBER 18ST, 1898. 
MATURING SEPTEMBER 18ST, 1918. 
Interest payable March and September at 


the office of Wells, Fargo & Co., New York 
City. Denomination, $500 and $1,000, 


STATEMENT. 

Value of Taxable Property..$55,000,000 00 
Assessed Valuation ........ 37,500,000 00 
Total indebted- 

ness....... 82,548,000 00 
Less Water 

Debs: ...<. 1,368,980 0H 

Pais siindcdcaanwee $1,179,020 00 

POPULATION. . - . 77,480 


Salt Lake City is the Capital of the State of 
Utah, situated in one of the most fertile val- 
leys of the United States and is destined to be 
the largest commercial and manufacturing 
city between the Missouri River and the Pac- 
ific Coast. It is the terminus of eight rail- 
roads: Union Pacitic, Southern Pacitic, Great 
Salt Lake & Hot Springs, Ogden & Hot 
Springs, Rio Grande Western, Salt Lake & 
Los Angeles, Utah Central and San Pete Val- 
ley. It has over 75 miles of street railroad 
over 200 manufacturing industries, fifteen 
banks (six of which are national), with a com- 
bined capital of over $6,000,000 00; and for 
the past five years has perhaps made more 
rapid progress than any other city in the 
country. 

Write for special circular, giving full par- 
ticulars and price. 


Personal Interviews Invited. 


MASON, LEWIS&CO., 
BANKERS, sosren, 


60 Devonshire St. 


S. A. KEAN, 


MUNICIPAL AND OTHER 
SECURITIES, 


CHICAGO, 
171 La Salle St. 








MUNICIPAL BONDS. 


132 La Salle Street, Ciuicago. 





For Trust Funds and Savings Banke 


8% 150,0V0 


CITY OF NORFOLK, VA, 


4% COUPON BONDS. 
Dated Decemter 1, 1898, and due December 1, 1925. 
Coupons payable June and December Ist 
in New York City. 
Price and full particulars on application. 


J. HARMANUS FISHER & SON, 
INVESTMENT BANKERS, 
BALTIMORE, - - - MAKYLAND. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
SURNISHED FOR THE PURCHASH, SALB, OR 
BXCHANGE OF ABOVBE SECURITIES, 


LISTS ON APPLICATION, 


N. W. HARRIS & CO,, 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidg.) 


HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co.,, 


BANKERS, 
No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 











LISTS MAILED UPON APPLICATION, 


MUNICIPAL BONDS. 
John Nuveen & Co., 


INVESTMENT BANKERS, 


Ist National Bank Building, Chicago. 
Correspondence solicited. 


Reference, First National Bank Ohicago. 











1278 


THE CHRONICLE. 


(Vou. LXVII. 





Proposals will also be received at the same time and place 

for $2,200 5¢ bonds, issued in pursuance of Section 2148, Re- 
vised Statutes of Ohio, for the purpose of meeting extraor- 
dinary expense in smallpox epidemic. Bonds are in denomi- 
nations of $200 and $500, dated January 1, 1899. Interest 

will be payable semi-annually and the principal will mature 
1,000 January 1, 1901, ani $1,200 January 1, 1902. A certi- 
ed A vas or deposit of $200 will be required with each pro- 
posal, 

Van Wert Coanty, Ohio.—Bond Sale.—On December 6, 
1898, $2,000, 5¢ refunding bonds were awarded to Briggs, 
Smith & Co., Cincianati, at 102:025. The only othor bidder 
was the First National Bank of Van Wert. Bonds are in 
denomination of $1,000, with interest payable semi-annually 
at the County Treasurer’s office. Principal matures three 
years from date of issue. 

Waller County, Texas.—Description of Bonds.—The 
$31,000 44¢¢ refunding court-house bends recently sold to 
Rudolph Kleyholte & Co., Cincinnati, at par, mature Nov. 
17, 1918, $2,000 being subject to call Nov. 17, 1901, $2,000 
Nov. 17, 1903, and $2,000 Nov. 17, 1905. 

Wamego, Kan.—Bond Sale.—This city has sold the $25,000 
——" bonds recently voted to Eastern investors at 
104-40. 

Weehawken (N. J.) School District.—Bonds Voted.—At a 
special election held December 12, 1898, the issuance of 
$15,000 school bonds was authorized. These bonds will most 
likely bear 4¢ interest, payable at the First National Bank of 
Hoboken. Principal will mature 15 years from date of issue. 
Full details of this issue have not yet been determined. 

West Union (Town), W. Va.—8ond ering.—Proposals 
will be reveived until 6 Pp. M. January 6, 1899, by S. P. Smith, 
Recorder, for $6,000 6% water-works bonds, Securities are in 
denomiaation of $100 and multiples thereof, dated January 6, 
1899. Interest will be payable annually at the West Union 
Bank. Vee pe will mature 25 years from date of issue, 
subject to call after 10 years, 

ethersfleld, Conn.—Loan Authorized.—T he Town Treas- 
urer has been authorized to borrow $3,000 for current ex- 


penses. 
Whitney Point (Village), N. Y.—Loan Authorized.—At 


row $600, in anticipation of taxes, to complete the Central 
Fire S:a‘tion. We are advised that the loan will be nego- 
— with local parties and will mature in six or eight 
months. 

Wichita, Kan—Bond Contract.—We are advised by the 
ow Clerk that this city entered into a contract with W. G. 
Eads, Kansas aus Mo., for the sale of $59,000 5¢ refunding 
railroad-aid bonds. The City Clerk states that the city was 
py ee - week by the — = pe Mr. Eads is Presi- 

ent that they cannot comply wit © agreement and request 
that it be chnceled. te 

Windsor Locks, Conn.—Corrected Date of Bonds.—In the 
CHRONICLE last week official notice was given that bids 
would be received until December 21, 1898, for $30,000 4¢ 
coupon bonds and that bonds would bear date January 1, 
1899. Owing to the fact that January 1, 1899, is a Sunday, 
the date of bonds has been changed to January 2, 1899, but 
the bonds will mature in 10, 20 and 30 years from January 
1, 1899. 

Winton Place, Ohio.—No Bonds Contemplated.—It has 
been stated in some of the papers that this village has under 
consideration the issuance of $15,000 sewer bonds. In reply 
to our inquiries we learn that the village has no intention of 
issuing any bonds in the near future. 

Yonkers, N. Y.—Bond Sale.—On Dacember 14, 1898, $3,600 
4% crematory bonds and $9,000 4% assessment bonds were 
awarded to Jose, Parker & Co., Boston, at 105°912 and 101°575 
respectively. Following are the bids: 


For the Crematory Bonds. 


Jose, Parker & Co., Boston...... 105°912 | Benwell & Everitt, New York... 105°00 
Geo. M. Hahn, New York........ 105°17 | People’s Sav. Bank, Yonkers..... 104°02 


For the Assess nent Bonds. 

Jose. Parker & Co., Boston...... 101°575 | People’s Sav. Bank, Y Apres 0) ba | 
W. H. Cary & Co., Boston....... 101°61 Benwell & Everitt, Now Pork, .22101-00 
Geo. M. Hahn, New York........ 101°07 

For All the Bonds or None. 

Yonkers Savings Bank... ....... 102°785 | Allen & Sands, New York........ 102°24 
The crematory bonds bear date Dacemper 15, 1898, and 

mature as follows: $1,000 April 1, 1906; $600 April 1, 1207; 

$1,000 April 1, 1908, and $1,000 April 1, 1909. The assess- 





an election held December 5, 1898, the people voted to bor- 





ment bonds are also dated December 15, 1898, and mature 
February 1, 1901. 

















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
deena PUBLI 
City of Cheyenne, Wyoming, C SECURITIES |E DWARD ©. JON ESCO. 


5 PER CENT, 10-30 YEAR, 
Water and Sewer Refanding Bonds. 
Dated January 3, 1899, Denomination, $500. 
interest & Principal Payable in New York. 





SUITABLE FOR 


SAVINGS BANK AND TRUST 


Municipal, Railroad, 
Street Railway and Gas 





interest Payable January and July 
Real A age of property subject 1050 eso €0 FU NDS. B Oo N D Ss. 
Tax on eeee = Seer eeeeeereres . s 
Assonsed valuation: ee occee sees 2,906,362 35 | LISTS MAILED ON APPLICATION. 
cluding above issue........... $252,500 NEW YORK - 1NASSAU STREET. 
Water debt. .... ccc cceecsceees _162,000 Fa rson, Leach & Co. PHILADELPHIA - 421 CHESTNUT 8T. 
Bi cncccececcce 


TUR OUR cnccccccsgce =::  capccccecs $90,500 00 
Population (Federal Census, 1890,) 11,690. CHICAGO, 

These bonds are issued to refund outstanding 6s | 100 Dearbern St. 
issued in 1892. The City has always paid its obliga- 








NEW YORK THE 





tious promptly at maturity. 
Th 


and waterworks plant represent an actual cash | TROWBRIDGE, 
MACDONALD 
& NIVER Co., | STREET RAILWAY & CORPORATION 


MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO | Cleveland market. 


value of $750,000, or about three times the amount 
of its total b d indebt ‘rhe net revenue 
from water consumers exceeds $15,300 per annum, 
while the avnual interest coarges on the entire 
bonded debt are only $13,875. 

Price on application. 


C. H. WHITE & CO., 
BANKERS, 
31 NASSAU ST., NEW YORK. 








35 Nassau 8t-/ | AMPRECHT Bros. Co., 
Century Building, CLEVELAND, OHIO, 
DEALERS IN 


MUNICIPAL, RAILROAD, 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning all 3s of stocks and bonds that have a 








$175,000 


Los Angeles Traction 0o.j|F. R. FULTON & CO., 


Municipat Bonps, 
Net earnings for 28 months of operation, $69,983 99 4171 LA SALLE STREET 


CHICAGO. 


Ist Mertgage 6% 20-year Gold Bends. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 


equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 
Send for full description of property. 


Whann & Schlesinger, 


MUNICIPAL BONDS. 





E. H. ROLLINS & SONS, 


19 Milk Street. Boston, Mass. 





M. A. Devitt & Co., 


71 BROADWAY, NEW YORK. 











WASHINGTON 
ADAMS & COMPANY,| MUNICIPAL BONDS. State Warrants, 
BANKERS, First National Bank Building. To Net 6%. 
DEALERS IN CHICAGO. CALVIN PHILIPS, 
TACOMA, - WASHINGTON. 
INVESTMENT BONDS, — satin tn ease MUNICIPAL BONDS. 
"Members of Boston Stock Exchange.' 


No. 7 Congress and 81 State Streets, 
BOSTON. 





ALWAYS ON HAND. 
Send for our Invest nt Circular. 


DUKE M. FARSON. Banker, 


Municipal Bonds. 


€. CO. STANWOOD & Co. 
BANKERS, 


121 Devonshire Street, 
BOSTON. 





Dearbern Street 
CHICAGO. 
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